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SimojmcedTuesday he would leave
office within the next few weeks.

Mr. Meese, 56. said he had re-

mained in his post until now be-. . .
. J *A1 uu |#V«t IUIUI uww Ut*

:: fe iStaiOTent and a subsequent cause he refused to allow himself
^eawn-md^iswer session. Mr. “to be hounded out of office by
Meese* the highest-ranking US. false accusations."
IwKoforoement officer, said that Mr Meese took the sten after
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EdgyAbout

SovietPlan
By Jackson Diehl
Washinffon Past Service

Mr. Meese took the step after

James McKay, an independent
counsel, filed bis report Tuesday on
the investigation into Mr. Meese’s
conduct in office. The 830-page re-

port, filed with a federal court, was
not made public. Sources said it

was critical of Mr. Meese but con-
cluded there was no basis for filing

a criminal indictment.

The report details Mr. Meese's

des to the scandal-plagued Wed-
tech Corp.. an Iraqi pipeline pro-

ject and two other enterprises.

Questions of improper conduct will
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Iran Airliner

Also Sent Code

Used by F-14,

Pentagon Says
By MolJy Moore and George Wilson

Washington Post Service

WASHINGTON — Pentagon officials said Tuesday that the U.S.

cruiser Vincennes fired two nussfies at an Iranian passenger plane after

the ship picked up and decoded an electronic message that indicated the

craft was an Iranian F-14 fighter plane.

U.S. Defense Department officials said the Aegis guided missile

cruiser, the most advanced in the U.S. Navy, detecled both military and
civilian electronic signals from the Iran Air A-300B Airbus.

A Defense Department spokesman. Dan Howard, said Pentagon
officials did not know why the civilian planewas transmitting the military

code, which must be manually set
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An Iranian tug gathering bits and pieces of the airliner shot down Sunday by the cruiser Vincennes.

Rafsanjani Cautions Nation on Revenge
man since Norwood i*„ Soviet-style economic and political

rated after World Ward
' system, the four-day Moscow con-

- ference has been depicted as a deri-

. she confirmation of Mr. Gorba-
Queen MargreAe OdDk; • chev’s policies. “Four days that

opened an exhibition dbt; shock the wodd* was the summa-
ai Koege .An Museum alrirffey °f a Polish Politbmo member,
near Copcnlu^en. ^Jcajd Czyrek.

“What was myhope so far isnow
acertainty," said Imre Pozsgay, the

VP r rtii /-act o» leadii®™al“ Hungary’s Poht-^ LOW COST RIB bum. “Radical change and reform
Sen.

.
are going oa in the Soviet Union."
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253C ACCESS VOTAEB Both Mr. Czyrek and Mr. Pozs-

econotmc and political of false allegations now lifted," be
four-day Moscow con- would look ahead to his return to
been dqxcted as a deri- private life.

By Edward Cody
Washington Pan Service

DUBAI. United Arab Emirates

LOW COSTTFUB

He said he had informed Presi- — Iran's militaiy commander, Ha-
dent Ronald Reagan of his decision rfwwii Rafsanjani, cautioned Irani

-

and that there had been no discus- an leaders Tuesday against seeking

sion of a successor. swift revenge against the United

Mr. Meese is a longtime confi- States for the shooting down of an

dant of the president. He served airliner with 290 aboard.

wanted the UN body to deal with the leader of the Islamic revolution meats from Iranian diplomats in

what he termed “this massacre" that deposed the shah in 1979, said the Gulf, have insisted that the

and to stem “further terrorist acts.” Monday that Iranians should “rush USS Vincennes had fired missiles

Iran asked for an on-site investiga- to all fronts for a full-fledged war at the airliner deliberately. The Dc-

tion “on the extent of this latest against America and its arro- fense Department said the ship's

American atrocity." gance." commander acted in the belief that

.

"
-
y '

. on the craft's electronic gear before

T
-

, it takes off.

.

!' '
.

"" " [However, the Iranian ambassa-
dor to the United Nations, Mo-
hammed Jaafar Mahallaii, said at a
news conference in New York on

>
Tuesday that, contrary to asser-

dons by U.S. officials, the Iranian
'

•

.

T ' airliner was sending out “normal

^ signals" to all radar that it was a

K civilian plane. The Associated

. . s ;
Press reported.]

The Defense Department
______ spokesman said that a nearby U.S.

nr Anoasted nm frigate, ihe Sides, had deiectwl only
routine civilian aircraft signals

from the Iranian airliner.—^ Admiral William J. Crowe Jr„

/v/i chairman of the U.S. Joint Chiefs

M^ wf.f Staff, had refused on Sunday to^ elaborate cm the “dectronic mes-

. , ,
sages” received by the Vincennes

t£r ind.ca.ed i. WM bring

American atrocity. gance.

[In Geneva. Secretary-General Mr. Rafsanjani, speaking in par-

Javier P6rez de Cuellar said Tues- liament, became the first Iranian

day that be hoped a team from the leader to concede that the Iran Air

was secret.

Mr. Howard said Tuesday that

his statement represented the first' . . „ . . . ... , . . - - . uw otaivuivui lujitouiiuu uiv# mat
Mr. Rafsanjani, speaking in par- his vessel wasm danger from an F- ad^owiedgmem by the Pentagon

14 fighter.
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during Mr. Reagan’s first term as in an apparent appeal for pru-
White House counselor. deuce, broadcast by the Tehran ra-

.
Mr. Meese saidhemade the deri- dio, Mr. Rafsanjani suggested that mlatwdv re

sioa on his own, without pressure Iran had more to sain by keeping
c u. lmj ... • « __ -j;
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Thedrffenngr^cdonsmTehran

codes m ^ lranian al.

. - g International Gvil Aviation Orga- A-300 Airbus might have been shot appeared to be reflections of cur-
IflCu nian/s;

In an apparoir appeal for pni-
carry out an on-the- down by mistake, as slated by the rents within the Iranian leadership. „ p

.

spot investigation. J United States. He said the downing In particular, Mr. Rafsanjani hai

The relatively restrained words was probably “a calculated plot" been reported to be behind recent

from Mr. Rafsanjani, Iran's second but added that even if it was an efforts by Tehran to end its isola
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been reported to be behind recent

^fCrwie Kvr ToKnn m icoto. 3< w™“ identify the aircraft
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i, die confocnce, which adopted a vatefife once the investigation was

humlxx of resolutions outlining concluded, and he said Tuesday

major reforms of the Soviet party, that he tyas resigning to “vig

po&tlcal system and economy, - ly pursue" his private goals.

down on the United States.

concluded, and ne said inesday rlran Tuesday for an ur-
that he ^as resigning to “vigorous- ^ of u* un Security
ly pursue, lus private pals.

_ Council to deal with the airliner

all-out warfare from other Iranian

offlrials.

Ayatohafa Ruhollah Khomeini.

Previous Iranian declarations re-

layed abroad by the official radio

and news agency, as well as com-

SeeEASTift»j^ ’* •• .
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Strike Begins

Ift^Armenia
.

Reuters

r MOSCOW — The airport

in theArmenian capital of Ye-

revan hasbeen closed after ac-

. tivistscalled a general strike in

- die republic over a territorial

- dispute with Azerbaijan, offi-

cials in the city said Tuesday.

‘The airport is at a stand-

star -a spokesman for the Ar-
- menian Foreign Ministry said.

Tfc strike was confirmed in

Wto^cow by the goveramwit

newspaper Izvestia and an of-

- final c£ the state airline Aero-
* floL - Yerevan residents said

- many factories in the city were

dosed Tuesday. “Hw situa-

, tion is tense," an Armenian
• sad.

.

’ Izvestia said the strike caB

came after «m>« meetings in

Yerevan’s Opera. Square on

Sunday and Monday to dis-

ease the ..disputed region of

/Nagprii^Kariibakh.

-J

^ tionon an issue. Tehran has repeat-

-TlS, in whirh aCCUSed lhe ^imal
•A posable conflict m which

/avoringw ^ the Gulf War.
members of a Washington real es-

Jaafar Mahallati,

. See MEESE, Page 2 the Iranian delegate, said Tehran

Conqfiiedby Ow Staff From Dispatches Earlier on Tuesday, the White

WASHINGTON — President House announced that the United aim of the probe, headed by Admi- Pentagon officials said the elec-

Rcmald Reagan said on Tuesday States had sent a message to Iran ral William Fogarty, was to deter- tronic codes emitted by the Lranian

that he believed the United States immediately after the incident on mine why the Iranian airliner had aircraft’s Mode 2 were “assoriat-

had apologized sufficiently for the Sunday expressing “deep regret." transmitted signals identifying it- ed" with similar signals that have

downing of an Iranian airliner by a Marlin Filzwater, the White self as a military aircraft as well as a been detected from Iranian F-14

U.S. warship. House spokesman, disclosed that civilian flight fighters.

But during a brief question-and- within hours, the Reagan adminis- Two leading memb«s of Con- Earlier, Pentagon sources had

downing of an Iranian airliner by a
U-S. warship.

Marlin Filzwater, the White

House spokesman, disclosed that

But during a brief question-and- within hours, the Reagan adminis- _ —
answer session with reporters, Mr. tration bad communicated to the gress, one from each political party, said that the skipper of the Vin-

Reagan did not rule out U.S. com- Iranian government, by letter called earlier Tuesday for the Unit- cennes, responding to volumes of

pensation to families of the 290 through private channels, that the States to pay reparations to Iran electronic data spit from the ship’s

people killed Sunday in the ind- United States bad had “no inten- for the downing of the Airbus. • powerful radar and computer sys-

dent over the Gulf. tion" of shooting down the plane. Representative Jim w right, terns, received conflicting infoima-

Asted if he thought the United Mr. Reagan told reporters Tues- W ti?a T ^
States fed apologized sufficiently day that one purpose of a navy Sr Re^

promptmg hmi imtiafly to

for the downing of the Iranian investigation into the disaster was ^ ?
eaaon 10 rur^ StaD ‘

ptane, Mr. Reagan emphatically ,o deSnine if d» United Su..« SjjjSS «1™1—

—

nKjvl- “Yp« " /vtmnoncfltinn UOVOmtiee, Ulgefl Me aauunistra-
. indiraf inn* fh.Hplied: “Yes."

On Sunday, he had expressed

should offer to pay compensation.

“It's a matter that has to be dis-

“regret" for “a terrible human trag- cussed," he sauL^ThaTswhy we’re

edy.” having an investigation."

^ XTZr While there were indications that

T ,
the aircraft was displaying “hostile

In a report U> Congress that had
mtear^LhmA

c

fa£$xtowaii

See VICTIMS, Page 2 the ship and failed to respond to

Some Unanswered Questions About Flight 655
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New York Times Service

WASHINGTON — Critical questions about the

downing of an Iranian airliner by the U.S. cruiser

Vincennes on Sunday remain unanswered as the U.S.

and Iranian authorities continue separate investigations

of the incident.

• Why did Iran Air Flight 655 not heed three warn-

ings issued by the U.S. cruiser on civilian distress fre-

quencies, as the United States has asserted? The wam-
. mgs were monitored by vessels in the region, according

to Italian Navy authorities.

• Were the Iranian air traffic controllers and the pilot

of the jetliner aware that they were flying into a area

where righting was taking place?

• Why was the skipper of the Vincennes, a guided-

missile cruiser, unable to confirm that the plane shot

down was on a regularly scheduled civilian flight, infor-

mation that was contained in the airline guide to sched-

uled flights? The plane was less than an hour off sched-

ule.

• If the plane was slightly off course and outside the

normal commercial air corridor, as U.S. military offi-

cials have said, how had the flight gone astray? Pentagon
officials have stressed that the plane was four to five

miles west of the normal air corridor from BandarAbbas
to Dubai. The officials have cited this to justify the

See QUESTIONS, Page 2
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UnwantedPLO Gunmen on Road Again
By A. Hiiazi a teen-ager, Basem al-Awa, “l grew in, the PLO siruaure in Lebanon

3vrn- York Times Settee up in Chatila and was told lhaL was again taking shape— so much

BEIRUT — The scene has be- A12*81 * a her0 811(1 falher of 001 ® that thousands of Lebanese Shi-

come familiar Palestinian gunmen nation. Now they telJ me he be- he militiamen woe unable to sup- helped the dissidents in the PLO

fnm, SurtlTl traved the Palestinian cause. press the camps in three years of gain the upper hand in Lebanon.
being evacuated from one place to tire Palestinian

another. It has been repeated so
JJJ:_ - jF 11 IWIPI nfipntRnfri

many iinm that a radio station 11,000 PLO fighters from Beirut six

here advised the Palestine Libera-

iyed the Palestinian cause. press the camps in three years ot

When Mr. Arafat sailed with on-again, off-a^ain battles.

.000 PLO fieirters from Beirat six The Palestinians, most of them

lion Organization it would save

money% setting up its own travel

agency.

“We’ve become the football of

the Middle East, kicked around by

Arabs, Israelis, and by our own
kind," said Khaled Bishrawj, 22,

who was among 120 guerrillas loyal

toYasser Arafatwhowereevacuat-

'We’ve become the football of the Middle

East, kicked around by Arabs, Israelis, and

By our own kind.'

Khaled Biahrawi, an Arafat guerrilla

HIJACKING TRIAL — Frankfurt poEce guard toe prison

roamlex wherea Lebanese Shiite wenton trial Tuesday in toe

ioA<Hriiadrin& of a T(VA airfiner in toe Middle East Page 2.

the Gulf, have uaj«d that die ^Kdfy a po^SafyS»3e

that it has the ability to break the

H traffic control frequencies.

Aftw thi Sase last month of
Mr. Howard said that only mili-

ra ,.T „ _ tary aircraft, however, transmit
See IRAN, Page 2 coded electronic signals on a Mode

2 transponder. Both the civilian

. __ and militaiy transponders emit

|q 1^1w ‘ dectronic codes thatmay bepicked
Lo J. U&SJLUI.C tro through electronic queries by a

snip's IFF system— for identifica-

Mr. Reagan added that another tion, friend or foe.

in of the probe, headed by Admi- Pentagon officials said the elec-

Hafez al-Assad of Syria would neu-

tralize Damascus.

Syrian support five years ago

gain the upper hand m Lebanon.

Syrian troops in control of Bei-

rut's southern suburbs allowed foes

of Mr. Arafat to bring reinforce-

ments into the district, from which

they began an offenrive that helped

them this week to overrun Chatila,

a small district of alleys, open sew-

ers and shefl-pocked buildings.

Shifting PLO fighters from one

location to another in Lebanon “is

only moving trouble to another

place,” commented Al Amal, the

ed Tuesday from one refugee dis* years ago, under Israeli mflitaiy Sunni Moslems, re-established daily ^rgan of Prestdetit Amin Ge-

trict in Beirut to another in south- pressure, he did not stav away for themselves in predominantlySunni mayel s Christian Phalangist Party,

era Lebanon. long. He and 5.000 guerrillas re- sectors. In 13 years of civil war, Sidon, though ovawbdmmgly

The evacuees, some accompa- timed a year later, tins time to the Palestinians were driven out of dis- Sunni, did notwant them. Tneam-

nied by wives and children, were northern port of Tripoli But his tricts with Christian majorities. vqy from Oiatila was lulled Tor 25

pul on two trucks to make the 40- foes in the PLOjoined with Syria to Thousands were evacuated m hours at the entrance of the city on

kilometer (25-mile) trip to.Sidon. drive him out
c

1976 by trucks from Tal Zaatar ottos ffoni Mustafa Saai who

Tlus time, their escorts were 26 Not one to give up, Mr. Arafat district in East Beirut, to Sabra, lads the largest mmua there, the

Libyan military observers. sent the gunmen bade lo Lebanon Chatila, and Burj al-Brajneh,
f

s Liberation Army.

The Arafat loyalists had lost a in small^wps, although he him- Last April Arafat loyalists felt O^afiCThe recavedacaU from

50-day battle with PLO opponents self did not venture to return. The strong enough to turn against thor the Ubyan teadw. Cokmel Moam-

for control of the Chatila shanty- Palestinians entered through back pro-Syrian opponents, and forced mar GadhafL. did Mr. Saad relent

town, and they were given a choice: roads and by sea and they again them out of Chatila and Buij al- and penmt the evacuees to proceed

Abandon Mr. Arafat or leave. found refuge in 13 camps in Bemit Brajneh. They were under the false to Ain Hilweh. one of two camps in

“We no longer know who’s a and in elsewhere in Lebanon. impression that a reconciliation be- the Sidon area under the control of

patriot and who’s not,"complained With arms and money pouring tween Mr. Arafat and President* Mr. Arafat’s followers.

Reutovun
Captain Will G Rogers 3d

continuous warnings, U.S. officials;

said— there wereother contradict-
ingcharacteristics, thesources said/

The plane, for example, did not

illuminate fire control radar — a

prerequisite for firing anv missiles;

at the distance from which it was

approaching the ship, the Pentagon

sources said. The craft was travel-

ing faster than the usual speed of

an Airbus, but more slowly than an
attacking F-14 would be.

“The skipperwas weighing all of

this in the space of 240 seconds." a

Defense Department official said.

Pentagon sources also said that

an “after-action report" filed Mon-
day by the Sides said that the Irani-

an aircraft was ascending, not de-

scending.

Admira] Crowe said Sunday that

the Vincennes reported that the

Iranian airliner had been descend-

ing toward thecruiser. He cited this

as a factor in the decision to shoot.

Officials said later that the skip-

per of the Vincennes did not have

access to the conflicting data from
the Sides showing the Iranian plane

climbing.

In a message to his Gulf com-
mander soon after the incident.

Captain Rogers said that the in-

coming plane detected by his ra-

dars was a “definite threat" and

that be was defending his ship and
crew of 358, 24 officers and 334

enlisted men when he ordered the

missiles launched.

Captain Rogers wrote: “This is a

burden 1 will carry for the rest of

my life, but under the circum-

stances and considering all the in-

formation available to me at the

moment, I took this action to de-

fend my ship and my crew.

“I and I alone am fully responsi-

ble for any actions taken by the

Vincennes,” he said in the brief

See GULF, Page 2

Italy Denies

ShipKnew
Jet Position

Reuters

ROME— The Italian Navy
denied Tuesday that one of its

frigates in the Gulf had clearly

fixed the position of the Iran

Air airliner before it was shot •

down by the U.S. cruiser Vin-*

cennes.

[Prime Minister Ciriaco De
Mita rejected calls Tuesday

from opposition leaders in

Parliament for the removal of

Italian warships from the

Gulf, but he said the fleet

would not remain there "for

eternity,” The Associated

Press reported from Rome.]

A navy statement said the

offioers of the Espero. which

was on escortduly in the Strait

of Hormuz at the time, “was

70 miles [1 10 kilometers] from

the scene and never had reli-

able radar contact with the

Iranian airliner." The state-

mentconfirmed, however, that

the U.S. ship had sent numer-

ous warnings to the approach-

ing jet.

On Monday, a Naval Minis-

try spokesman told Reuters'

that officers who had been

monitoring radar screens

aboard the Espero said the

plane “appeared to be slightly

outside the space reserved for

commercial traffic,” a state-

ment that supported U.S. as-

sertions.
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Arab Hijacker Trial

Starts in Frankfurt
‘.By Robert J. McCartney

Washington Post Service

• FRANKFURT—A West Ger-
man state prosecutor accused Mo-
hammed Ali Hamadd. a Lebanese
Shiite, of murder, hijacking and
other crimes at the opening of his

trial Tuesday, and the parents of a
murdered U.S. Navy diver con-

fronted the defendant in court as

co-plaintiffs with the prosecution.

Mr. Hamadd formally declined

to enter a pin responding to the

charges. He gave his name, which
he spelled for the court as “Ha-
madi,” and rebuffed Presiding

Judge Heiner Muckenberger's re-

quest that he give his birthplace

and other biographical informa-

tion.

The trial, which is expected to

last into next year, opened in a top-

security courtroom. Six large panes
bf bulletproof glass separated the

trial's participants from a gallery of

100 journalists and spectators.

MEESE:
To Leave Post

(Continued from page 1)

tate firm arranged to pay a

S40,000-a-year salary for Mr.
Meese's wife before being awarded
a $50 million lease on Justice De-
partment offices.

Mr. McKay filed his report in

accordance with the 1978 Ethics in

Government Act. the law under
which he was appointed in Febru-
ary 1987 to investigate the Wedtecb
case. As the investigation widened,
Mr. McKay's mandate was ex-

panded in May 1987 to include Mr.
Meese.

Mr. Meese’s tenure at the Justice

Department was marked by repeat-

ed controversy surrounding his

conduct and maned by resigna-

tions by senior personnel

He had become a frequent target

of Democrats who accuse the Rea-

gan administration of low ethical

standards.

His continued presence in the

administration was widely regard-

ed as a handicap for Vice President

George Bush in his battle against

Governor Michael S. Dukakis to

succeed Mr. Reagan in the presi-

dency.
(E/P/. AP)

Mr. Hamadei has been linked to

the pro-Iranian Lebanese Shiite

militia called Hezbollah, or Party

of God. In the 1985 TWA hijack-

ing. which be is accused of helping

to stage; the hijackers demanded
release of more than 700 Lebanese
Shiites detained by IsraeL

Richard and Patricia Stethem,

parents of the murdered diver,

Robert Dean Stethem of Waldorf,

Maryland, represented themselves,

their three surviving children and
six U.S. hijack victims, who were

held 17 days after the diversion of

theirTWA Athens-to-Rome flight

Theprosecution charged that the

two hijackers wielded two hand
grenades and a pistol in seizing the

Boeing 727, and shot Mr. Stethem

in the head while holding turn in the

plane's doorway. It said they

dumped him on the tarmac of Bei-

rut airport where he died.

The American co-plaintiffs, who
are able to participate in court pro-

ceedings under West German law,

want "just punishment" for (he

guilty rather than “blind revenge,”

their West German lawyer, Rainer

Hamm, told the court

The Stethem parents did not

speak to the media in the court-

room, and Mr. Hamm said that

they preferred not to do so at this

time. They were the only ones of

the 1 1 co-plaintiffs to appear, be

said.

Achim Thiel the prosecutor,

read a half-hour summary of
charges.

Mr. Hamadd's four defense law-

yers argued among themselves and
used what appeared to be delaying

tactics that resulted in four recesses

during the half-day session.

Proceedings broke off for 40
minutes at one point to allow Mr.
Hamadei to fetch a pain reliever

after he complained of a headache.

He appeared relaxed and even

scornful of the proceedings, yawn-
ing repeatedly and fingering a

string of dark-colored beads.

Thedefense challenged the selec-

tion of Mr. Hamadei's Gennan-
Arabic interpreter on grounds that

he was biased, and said that one of

the three substitute court members
lacked sufficient experience for the

job.

The five^member court, which
pronounces the verdict, is made up
of three judges and two lay jurors.

The substitutes observe proceed-

ings in case they later are called as

replacements.

A.
Acaeoi Cbafb/R«nco

GETTING OUT —- Palestinian women carrying belongings Tuesday as they left the refugee

camp of Bmj al-Brajneh near Beirut, where battles between Palestinian factions Monday killed

or wounded at least 50 people. At least 100 people have been killed in the fighting since April

Shultz Says

Iran Put Out

Feelers for

Talks to U.S.

WORLD BRIEFS

Contras Kill 12 in NicaraguaAmhosk

China’s Claims to Spratly Islands

Raise Concerns of Southeast Asians
By Michael Richardson

Internationaf Herald Tribune

KUALA LUMPUR, Malaysia

—China’s assertion of long-stand-

ing territorial and maritime claims

in Southeast Asia is creating a new
soiree of conflict and instability in

the region, officials and analysts

warned this week.

If China continues the buildup
of its increasingly long-range mili-

tary strike forces to back its claims

to the disputed Spratly Islands, the

Southeast Asian sources sad, there

wifl be a fundamental change in die

balance of power in the region.

Recent skirmishes between Chi-
na and Vietnam have made the
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Sprat!ys “a new area of conflict”

Abu Hassan Omar, Malaysia’s

minister of foreign affairs, said at a

conference in Kuala Lumpur on
confidence-building in the Pacific

that ended Monday.
Reflecting views of other mem-

bers of the Association of South
East Asian Nations, he warned that

a “situation of great concern” was

developing in the South China Sea.

where the Spratiys are located.

ASEAN groups Thailand. Singa-

pore, Indonesia. Malaysia, the

Philippines and Brunei

Bdjing claims sovereignty over

ail erf the widely scattered Spratly

Islands and the right to control the

economic resources of up to 50 per-

cent of the South China Sea. in-

cluding oiL

These claims push China's mari-

time border to points dose to Ma-
laysia, Indonesia. Brunei and the

Philippines.

If China persists with attempts

to enforce its claims, the Southeast

Asian observers said, it will rapidly

come to be seen as the main poten-

tial threat to non-Communist
countries in the region, supplanting

Vietnam and its ally, the Soviet

Union.
Vietnam, for its part, is using the

issue to fan opposition to China,

analysts at the conference said.

The fears of conflict and insta-

bility over the Spratiys arise as

preparations quicken for talks later

this month on ways to end the nine-

year guerrilla war in Cambodia.
Until barely a decade ago. China

provided extensive money, arms
and other aid to Communist guer-

rillas fighting to overthrow govern-

ments in ASEAN.
Analysts said that those govern-

ments feared that if Beijing

changed its current policy of

friendship toward ASEAN, it

would be easier to funnel aid to

insurgents or to stir up political

instability ifChina had {pined con-

trol of the Spratly Islands.

Since a clash between Chinese

and Vietnamese forces for control

of one of the islands in Match,

China has joined all the other

claimants in having military garri-

sons on the islands.

Beijing announced last month
that it was building a maritime ob-

servation station on Yungshu Reef
in the archipelago. Some analysts

believe that the station will be used

as a forward base by Chinese

forces.

Analysis at the conference in

Kuala Lumpur said that while Chi-

na evidently wanted to enlarge its

hold on the Spratiys to strengthen

its bargaining position. Vietnam
and other Southeast Asian coun-

tries. including Malaysia, had pro-

posed immediate negotiations be-

fore China became stronger.

They said that Vietnam was us-

ing the Spratiys conflict to fan la-

tent suspicions of China, particu-

larly in Malaysia. Indonesia and
the Philippines, in an jttempt to

build up a common ami-Clunj
front

“China's long-term ambitions
are to expand its control up to the

very seashores of other countries in

Southeast Asia,’’ Foreign Minister

Nguyen Co Thach of Vietnam told

Asiaweek magazine in a recent in-

terview.

China bas refused to negotiate

with other claimants to islands.

By Elaine Sciolino
Ne*- York Times Service

ELMENDORF AIR FORCE
BASE. Alaska— Secretary of Slate

George P. Shultz said Tuesday that

in recent months Iranian officials

had sent messages through third

parties, indicating a desire to open

a direct dialogue with the United

States and that Washington had
responded positively.

In his first public remarks since

the Golf incident in which a U.S.

warship shot down an Iranian air-

liner, Mr. Shultz declined to identi-

fy the Iranian officials but said

that, in recent months, several mes-

sages bad come via governments

that had friendly relations with

Iran. Mr. Shultz aid not speculate

on what the impact of the Gulf
incident might be on Iran's propos-

al for a dialogue.

A senior State Department offi-

cial confirmed that the United

States received a message two
months ago that was considered

authoritative. The U.S. replied that

it was ready for a dialogue through
an official channel.

There had not been an Iranian

response, the official added.

Speaking to reporters on his

plane at tire beginning of an 18-day
visit to Asia, Mr. Shultz said,

“We’ve had a number of these

probes— I guess that would be the

right word — from Iran through

various third parties saying that

they’d tike to talk with us, and
we’ve responded to those.

“Since there have been several

we. have said we’re ready for one.

MANAGUA (WP) — Nicaraguan rebels ambushed twb S ^
military vehicles Tuesday, kilting five soldiers and seven cmEans in the

bloodiest attack against government troops since a sorim-tfenact*
between the government and the rebels began March 23, ihe Defense^j
Ministry said.

;
-’’-v

The two vehicles were carrying troops and civilians from, a (annate
cooperative when they came under fire from an undetenmnagamnfi^g :

contras, as the rebels are known, about 18 kilometers (1 1 mfle^sodlh&st
of Acoyapa in the southern province of ChonUles, the nmnstiy'&udj^ .

A lieutenant, a sublieutenant and three privates were among the (feS
Two civilians and three soldiers were wounded, three seriously,ftp
casualties were reported. The government has.maimainal a c«

*'

since talks between the Sanduustas and the rebels biokedawn:}
The cease-fire was extended for a month by President Daniel
Saavedra on Thursday.

BELGRADE (Reuters)—Nearly 5,000 workers massed in theoSo&sr'
of the Croatian town of Vukovar on Tuesday demanding a ’dbubtinpl-
wages, the news agency Tanjug said. -v.

;

The workers, mostly irons the Borovo leather and riioo plant, afe l
called for reduced factory administration, cuts in taxes on burite&Y
enterprises, a narrowing of pay differentials and curbs on official privi-

'

leges, Taxgug said.

Earlier on Tuesday, 2,000 Borovo workers, on strike since Saturday,
marched 5 kilometers (3 miles) to union headquarters waving national
and Communist Party Bags. Tanjug said the crowd later swelled ito

between 4,000 and 5,000. It was the latest of several recenttagprotedsjn
reaction to stria austerity measures imposed by the governmentmMjy.

Belgians Seize IRASuspect inRaid :
BRUSSELS (Reuters)— The Belgian police were holding a suspected

member of the Irish Republican Army member on Tuesday after arrest-

ing him in a raid on a house here, officials repented.
-

They said that Patrick Ryan, 58, of Tipperary was apprehendikl
Thursday night in a suburb and was being held for possession of a fal^
passport.

“It would seem this person was a sympathizer and perhaps even'ro
active member of the IRA,” said a spokesman for the public prosecutor,

without giving details. A news agency report said that Mr. Ryan iris

found in possession of electronic equipment and bomb-making manuals,
but no explosives. . .

• •
. ;

b

TRAVEL UPDATE
we nave saia were reaay tor one. t _ vu an • • t? •

and we're prepared for an authori- Japanese V.Ian 1aiwan-Uiina£ency c.
tative discussion. TAIPEI (AFP)—A Japanese company will open feny service between
At anotherpomt, Mr. Shultz said Taiwan and China, with a port call in Okinawa to skirt regulations

that since it was difficult to deter- barring direa travel to the mainland, shipping sources said here on
mine the authority of the probes, Monday. .

. j_

Vietnam and Taiwan rJaim sov-
^ashiugton had “gone back The route between Taiwan and China is expected to relievepressurebo

ereignty over the whole archipela-
wm*1 seems to be the most crowded flights from Taipei to Hong Kong, a transfer point' The

go, which consists of more than 150 futbonianve of them and said. ‘We Japanese company, Naha Holiday Travel Center, will run weekly service

coral islands, atolls, sandbanks and i*f
vc.^?r from Keefung, in northern Taiwan, to Xiamen. .

\

Taiwan allows ships under foreign flags to sail between Taiwan and
Chirm, but they are required to stop over in a third country. r
An elaborate French highway surveillance system has been introduced

along a twisting, dangerous section of the Cdte d’Azur autoroute to speed
to use their influence to help free up breakdown and emergency services on the coastal stretchfrom Niafto

the Italian frontier. It has 85 maneuverable cameras linked to a central

control panel of 10 monitor screens. [Reute>r}jb-

nsefs.

Malaysia and the Philippines

also claim some of the islands

The China Daily newspaper an-

nounced last month that the Chi-

to establish a channel a single au-

thoritative channel.’
**

In the past, Iranian officials have

made offers through thud parties

:lp fre
UUU uraw

hostages held in Leba-m* Manse Corps ms mumily- acma£3lionsmg its training and acquiring new „ ‘
,

equipmau, mainly to improve Chi- *"1 the recent approaches ap-

na's ability to defend its claims to
do not set an agenda or

ihe Snratlvs any preconditions for talks. Mr.

The papei quoted tut unmuned
»-«* ^ ”ni<-

senior naval officer as saying that

China would recover the islands

and atolls held by Vietnam “at an
appropriate time.”

It did not refer to the islands held

by Malaysia or the Philippines.

Beijing has protested, however, in

the past at their “illegal occupa-

tion.”

The Institute for International

and Strategic Studies in London
says that there arc about 56,000

men in China's Marine Corps.

Three regular Chinese Army divi-

sions, or about 30,000 men. are also

trained for amphibious landing.

Writing in a recent issue of Pacif-

ic Defence Reporter magazine.

Bradley Hahn, a military affairs

consultant with Stanford Research

Institute International, said that

China was probably building larger

amphibious assault ships to carry

hovercraft and helicopters as well

as amphibious tanks, artillery,

troops and supplies.

The nonhem pan of the Spratly

archipelago is about 1,000 kilome-

ters (620 miles) south of China and
400 kilometers east of Vietnam.

ed States was “not interested in any
conditions'' fw talks.

State Department officials de-

nied that there was any connection

between Mr. Shultz's revelation

and the airliner incident.

And both Mr. Shultz and senior

State Department officials stressed

that Washington's willingness to

open a dialogue with Iran did not

represent a shift in American po-
licy.

Bui his remarks seemed aimed at

sending a dear signal to Teheran
that Washington is not hostile to

the Iranian Islamic republic follow-

ing the Gulf incident Sunday.

Correction
A Washington Post dispatch in the IHT editions of July 5 incorrectly

reported the date that Mohammed Ali Hamadei, a hijacking suspect, was
arrested. He was arrested in January 1987.

GULF: UmSm Soys It Got F-14 Signal

EAST: Bloc Nations Are Edgy About Moscow Reform
(Continued from page 1)

would strengthen their countries'

However, party officials in War-

The conference could have an

over reform that

v’s battle.

In that sense, the satisfaction of

“It seems mat in some ways the

ence was that of a presidential sys-

tem that would assume much of ihe

party’s political authority. Al-

though Hungary and Poland haw
also been working to strengthen

their governments and make them
answerable to national legislatures,

either has embraced the idea of a

powerful, elected president.

In other respects, however, the

reforms adopted by the conference
follow steps taken* earlier in East-

ern Europe. Poland, for example,

adopted a two-term limit for party

officials in 1981. during the tumul-

tuous era of the Solidarity trade-

union movement. The restriction

was played down at the party's last

congress in 1986. however, and
may now have to be revived.

The Soviet conference did not

address several of the key problems
now facing the East European re-

form movements. Hungary and Po-

land are grappling with the ques-

tion of whether and how to end the

party's monopoly on power by al-

lowing independent social and’ po-
litical movements. In the economic
sphere, they are debating how far

to go in turning the economy over

to a revived private sector.

Both these issues remain outside

thescope of the Soviet program. ”fi

(Continued from page t)

dispatch to tbe commander of the

Middle East Joint Task Force,

Rear Admiral Anthony Less.

Captain Rogers said be was in

the ship's high-technology Combat
Information Center throughout tbe
incident. He said he believed the
incoming aircraft to be “a definite

threat to the ship and operating in

direct response to the ongoing sur-
face engagement.”

“Although I had requested per-

mission to engage at 20 nautical

miles.” he said, “1 held engagement
until approximately nine nautical

miles and only after an exhausting

request for intentions.”

the final decision would rest with

President Ronald Reagan.

“It's oar best chance to show (he

world the airliner did not identify

itself before we shot it down,” a
military planner said. If recovered,

the device might show whether it

was turned on and set to emit iden-

tification signals that could have

been picked up by the "Vincennes,

officials said.
'

Although Mr. Reagan, and
pentagon have defended the

lions of the skipper, tbe

has prompted a review of the U.S.

military’s rules of engagement in

Hstshemi Kafsanjani

IRAN:

seems that we are still in the posi-

tion of leading the reform process.”

a Hungarian party official said.

Nevertheless, some officials said

the very openness of the Moscow
debate was more important than

specific reforms. Only the Polish

congress of 1981 and last month's
Hungarian party conference ri-

valed the Soviet meeting’s lively

exchanges, which could now serve

as a powerful example for party

meetings around the East bloc.

East Germany's tightly con- g~% . jj ,
trolled press skipped over the more tsQMitlOn Urged
sensational speeches, while the offi-

c
cial Romanian news media all but
ignored the entire conference. But
the Polish press reported on calls

for the ouster of Soviet Politburo

members and gave a straightfor-

ward account or the speech by Bo-
ris N. Yeltsin, the former Moscow
party leader, a maverick who was
fired last year for critiriziag the

slow pace of reforms.

In a Polish press interview. Mr.
Czyrek observed that “the address
of Boris Yeltsin and the discussion

that evolved around him is the

most spectacular example . . . that

pluralism of views is not a showy
phrase or a propaganda gimmick."

U.S. military leaders said they
planned to request that Iran allow
them to search for the doomed
plane’s "black box” flight recorder.

The machine, which records impor-
tant flight data, presumably is pan
of the wreckage that fell into the
waters of the suait after the Vin-
cennes' surface-to-air missiles hit.

Sources said the Defense De-
partment investigative team, head-
ed by Rear Admiral William N.
Fogarty, will use the Vincennes*
[Var diary, an electronic record- development of the AtgSs "system,
mg of all oral commands and in- “It doesn’t do magic."

the Gulf and have raised troubling

questions about the capability the

Aegis radar system on what is

called the most sophisticated war-

ship in the world.

The captain, unable to rriy on a

visual sighting of the plane, instead

was dependent on the digital codes,

radar screen blips and other • elec-

tronic signals picked op and pro-

cessed by tbe ship’s combat infor-

mation system.

Still, the equipment bas limita-

tions.

“The world cranes to believe

these things do magic,” raid a for-

mer naval official involved in die

said a se-

QUESTIONS: Details Unclear
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(Continued from page 1)

conclusion by the Vincennes offi-

cers that the Iranian plane was not

a civilian craft.

If the Iranian plane had been
within the usual flight path, it

would have come even closer to the

Vincennes, a Pentagon spokesman
has said. How docs this square with
die Pentagon explanation on Sun-
day?

According to American officials,

the relevant point to the eapiain of

the ship was not how close the

plane was. but that it was flying

five miles outside of the acceptable

corridor.

• What procedures arc used by
the American military to keep track

of passenger flights in the region,

and arc they adequate"

• Was the plane descending to a

significant degree when it was at-

tacked. and by precisely how-

much? Pentagon officials have said

that the apparent descent of the

jetliner— from about 9,000 feet to

about 7.800 feet, according one of-

ficial — suggested that it was a

military plane on a potential attack

path.

• Under what circumstances did

iron obtain video footage of the

plane as it was being destroyed by
an American missile fired from the

(Continued from page 1)

three French hostages in Lebanon,
for example, Iran renewed diplo-

matic relations with France, and
the two nations have agreed to ex-
change ambassadors.

A group of members of the Brit-

ish Parliament visited Tehran re-

cently after a successful series of
negotiations over British and Irani-

an embassy properties.

Although the Iranian leadership

has remained hostile in public to-

ward tiic idea of contacts with the
United States, several attempts at

contacts with Washington have re-

portedly been made in recent
months through intermediaries.

The Reagan administration,
while declaring itself willing for

“authoritative dialogue,” has de-
nied reports in the European press
that U.S. and Iranian officials had
already met in Geneva and other
sites.

coming electronic information, as
part of its attempt to reconstruct
the 45-minute episode that began
when three Iranian gunboats fired
at a U.S. helicopter, and traded
with tbe destruction of the Airbus.

Defense Department planners
said the proposal to request recov-
ery of the Airbus recorder will go to
the Joint Chiefs or Staff soon, but
may be turned down by higher au-
thority because of the unlikelihood
that Iran will pennit U.S. ships to
search its territorial waters near the
island of Qeshm. where the wreck-
age fell. If the Joint Chiefs accept
the recommendation, sources said.

magic.

Naval officials familiar with the

Aegis system said that even its

phisticated radars cannot dete?
mine the typeof plane approaching
a ship head-on.

Sources said the atmospheric
conditions of the Gulfcould distort

the readings of the radars. The hot,

humid Gulf conditions are ex-

tremely harsh on equipment such
as radars.

“You’re not dealingwith perfec-

tion,” a knowledgeable Pentagon
official said. “You’re dealing with a

lot of iffy information, mid tbe

skipper had to make the best judg-

ment he could.”

YICliMS: Indemnity Is Possible
(Continued from page 1)

been prepared on Monday. Mr.
Reagan described the incident as
regrettable. But he said that the
cruiser Vincennes had acted in self-
defense in using ship-io-air mis-
siles, thinking itself under attack.
And he said the incident was
dosed.
The U.S. investigative team ar-

rived Tuesday in the Gulf to begin

tol Hill would authorizemoney for

reparations. V-

“If that would assuage tbe grieu.-

of the other aggrieved party, surely

we could do that,* he said in Lon-
don. “Congress wbuldsupport that

if it were requested."

The Democratic leader said be
thought the Reagan adnumsuatioa
should apologize directiy u? Iran.

The apparent Iranian willingness dav minrfm,- m T...T, l . r-r V~ ««w ijunuia «w «*-

to envisage better relations with the arra “m tone as it rak ^ cf“
“d *** Unijed

unite a .
“ ,on"“ !

l find out States would irv and

* nc — —=-- .Mr- Lanier said Tuesday ;on

»uStLA u
;
s
:
"“““y sou”* ABC-TV that Congress had “ctun-

sajd the team, although given a 1 5- passion for ihe vie-

West coincides with a scries of set-
backs in the war against Iraq.

“Maybe they want a clumsy
move to be made somewhere in the
world, so that they can take the
propaganda pressure off America
and transfer it somewhere else.”

Mr. Rafsanjani raid in the broad-

Vincennes? The pictures, released cast- monitored hy news agencies,

hy Iranian television, appear to “Wc should let this crime be
have been lakcn from a small boat known to everyone in the world

what happened," conduct its inqui-
ry in total secrecy and make no
public Statements.

In Geneva, the United Nations
secretary-general. Javier Perez de
Cuellar, expressed confidence
about the U.S. inquiry and said
Washington woujd “live up to iu
responsibilities”

As for the letter to Iran, sent
throuzh Swiss intermediari**

States would act swiftly to try and
compensate the families.

_
In the Gulf, Iran suspended doily

flights from Bandar Ahbasto Du-
bai. according to airportsourest

In Beirut, a man purportingiio
,

speak for the radical pro-Iranian e*

Islamic Jihad told a locatradio Sta-

tion that the group would fc3f one

of 10 Americansbeingbdd hostage
in Lebanon. . ;• 1

Islamic Jihad holds two Ameri-
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;
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Hippies and Texans Trade Culture Shock
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& 1** Pb& !
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®ASuspect foRaj^

MaRs-j-^as
J«x, 58, of Tipperarv «-» .

fey* a sympathizer and neri,.
a-spAcsman for HepffH

** B8P«y report said t£ t

^equipment and bomb-maS^

EL UPDATE^
Iarwan-China Fern
<ae company win open ferrv

fipri pau in Okinawa wWSt
mainland, shipping sources sadbj

andOuna is expected to relieve

a to Hong Kong, a transfer Zv
*day Travel Center, wdl run»eK
ajwan, to Xiamen. ^
trToittgn flags to sail betweenW
«0 slop over in a third counnv
ilgr sorvefflance system has beta

dctkm, of the Cote d'Azur autorouie

yservices on the coastal stretch froo£
? maneuverable cameras linked to a a*
screens. (A*.,

By Lisa Belkin
New York Tuna Service

ZAVALLA, Texas — Officers

Box. McDaniel and Davis of the

Texas Department of Public Safety

strolled into the center of the camp
at the Angelina National Forest on

Saturday morning, their uniforms

crisp, their shoes shined, their sun-

glasses dark, their pistols bolstered

and their expressions confused.

They did not know how to react

to the woman who called herself

“No Guns." a name she chose after

seeing a relative shot and killed

years ago.

Wrapped in a white piece of

doth, she tagged after the officers

wherever they walked, chanting

loudly that they should throw their

weapons into the lake.

So went the annual gathering of

the Rainbow Family, a group of

thousands of self-described hippies

who choose a different state each

year for their Independence Day
commune with nature. This year

they flocked to the forests of con-

servative East Texas, and (he cul-

ture shock worked both ways.

“These people are no-good hip-

pies and we should run than out of
town," said James Stone, a resident

of nearby Lufkin, who had arrived

by pleasure boat to stare at the

Rainbows.
“We came to Texas as a state-

; . , . - - Jim Bomt^ReDRa merit, tO show WC COllld gO atty-
Anwpig atabaiBtioaal Boston Pops Fourth of July concert Monday were the Reverend Jesse L Jackson and his wife, Jackie, and where," said Wesiside Jim, who
-Governor Michael S. Dukakis and his wife, Kitty. Earlier, the two couples dined at the Dukakis home in Brookline, just outbade Boston, bails from Oregon but who works

in a soup kitchen in Houston.

_ “Some of the family was scared of

JacksonWows the Dukakis Neighbors
. . ..

you’re in ibe wrong from the begin-

r
-By Michael Oreskes Mr. Dukakis and Mr. Jackson night’s dinner was significant be- under consideration as “unknown . . . . .

New York Tana Service have met privately several times, cause it increased their “sense of quantities.” The Associated Press
lexas ““ ““P* “ clear tnat it

.. . n..5_ j __ ... ... 1 „ did not want liv- Rainbow Famflv

Last month.William Wayne Jik. of how to handle garbage, using noon. Rainbow time, meaning
tice, federal judge for the Eastern orange containers for glass prod- sometime between 1 1 A.M. and 2
District of Texas, ruled that the nets and red containers for metal P-M.
group had a constitutional right to She has found such satisfaction Hundreds of Rainbows form a
meet, but only in groups smaller in this project that she has brought circle, holding hands and chanting,
than 5.000 and only if state health . her white wedding dress to the Slowly the diclegrows smaller and

. smaller, until the entire group is

_
encased in a giant hug. No one

We are not animals in the ZOO* We know seems to mind that most in the

., _ , - , «. . , . group have not seen a bar of soap
they don t want ns here. We don t want them in several days.

here, neither.9 Much time is also spent staring
7

back at the onlookers who cook to

Running Goose, who spends the year traveling the stare at them and glaring at the

eonntzy bybii, vfifa his wife and daughter
mens they ay invade Ihdr pif-

— —— — “We are not animals in the zoo,r

standards were met Among other gathering and plans to “marry the
^um“n8 poose, who spends

things, that meant a guarantee that Srbage." the year travehng the country by

15,000 gallons (about 56,000 titers) But there is more to this gather-
bus ^ wrfeand infant daugb-

of water would be trucked in daily ing than just taking out the trash.
ler- know they don t want us

and paid for in advance. Perhaps the most popular area of
dcmt wanl tbem hen

7
In the end, only about 4,400 the camp is the mud flat where the

ncnher-

Rainbows arrived for tins' year’s lake, Sam Rayburn Reservoir, On Saturday night, just after

gathering. Several times a day, a meets the shore. With temperatures sundown. No Guns was trying to

creaky water truck makes the of 101 Fahrenheit (38 centigrade! tw0 such outsiders from en-

rounds of the camp. throughout the site and humidity of tering_ the camp- She stood in frontrounds of the camp. throughout the site and humidity of

The governor sent drug-sniffing 97 percent, swimming is the best

dogs to (he area, but no one called way to keep cool
the National Guard. After a swim, many family mem-

Everyone in the Rainbow camp bers coat their naked bodies with

of theirjeep), the police said, chant-

ing that they should leave the Rain-
bows alone. She was run down, and
is in the Lufkin Memorial Medical

is expected to help cook, clean, dig mud, spiking their hair with the Center in critical condition,

latrines and make whatever other thick red goo, then stand in the son Two Zavalla residents wt
contributions might move them.

Swanri Mommy, for instance.

waiting to dry.

Two Zavalla residents were ar-

rested. One was was charged with

Another popular activity is the hit-and-run driving, and
had a vision, while practicing yoga, daily Purification Circle, held at with public intoxication.

By Michael Oreskes
New York Tima Service

~ BROOKLINE, Massachusetts usually in hotel rooms on campaign trust and security, one with the reported from Boston.

— At a dinner symbolic and sub- swings. Bat the Dukakis campaign, other." He refused to say
stantive, the Democratic Party’s sensitive to offering the image that Beyond their personal relation- wou]d accept the posit

Hkdy presidential nominee, Gover- they are bargaining with Mr. Jack- ship, however, Mr. Jackson said: offered? however,
near Michael S. Dukakis, broke son, has never allowed photo- “We also have a professional re- «jq0 one dse has ha<
bread Monday night with the Rev- graphs of the meetings. sponribQity. That is to guide our ^ tests," Mr. Jack:

. erend Jesse L. Jackson at the Duka- So the dinner Monday night, convention to a successful conclu- morning after his meet
iis home here which lasted about 90 minutes, fd- sion — a convention that will be Dukakis. “I bring the <

l Mr. Dukakis andhis wife, Kitty, lowed by the couples’ attendance at relevant, that will be informative.
alj^ty a new history

"

"greeted Mr. Jackson and Us wife, the July 4 concert of the Boston be inspirational — and then guide He refused to «av
Jacqueline, in the driveway of the Fops, was an important public dis- our party to victory in November.'’ « for the

Brookfine home that the Dukakis Pla^ Jadcson Makes Case SSnStiSdw
farnty has lived in for years. “The one question we have an- o_ 7Wav Mr Iae.kwn ner meeting and also rr

Texas had made it dear that it

did not want the Rainbow Family

.family has lived in for years.

wvwwi llJt %/MV ttiUl UIV IVVUIIWU UUUI lA/JlUll. 1 rn - —

—

w. p

other" ,, , . here this year. The Department of°
* j , . ... He refused to Say whether he Public Safetvnnd theJIS Forest

“^^onc^^has had to pass the S&XdSfi 32

relevant, that will be informative, n new hi«nrv ” ^ u^r„. _ __

be inspirational - and then guide
#U”Iy

*
, , ,

Govmior William P Ctanents

our oartv to victory in Novemtra-
’’ He refu5ed w ^ whether he Jr^ a Republican, said that heour party to victory in November.

for the^ presi . t^ppy u ^ ffoap
Jackson Makes Case dential nomination during his din- not come “within 1,000 miles" of

• _ ,«> tvv- ' ,7 j v c_. , On Tuesday. Mr. Jackson laid ner meeting and also refused, as he his state, and Senator Phil Gramm,
About 150 neighbors hned the swered that has been adc^ for a ^ ^ case for has for two weeks, to make pubh'c a Republican, threatened to call

.street and cheered as the ^Asons long period of time b, *Gueai wios
pregdentia] spQt on the Demo- whether he would accept the No. 2 out the National Guard to patrol

arrived. He grabbed Mrs. Dukakis coming to dinnerT Mr. Jackson
ticket and dismissed others spot the gathering.

' by the hand and prilled her «wn« said when he arrived m Boston,

7the street to the crowd. Mr. Duka- referring to a 1960s movie staning :

Ids and Mrs. Jackson followed. Sidney Pdtier in which a young

Mr. Jackson, as he has done white women stuns her parents by 11/1*. FIIT
S^across America, then worked the bringing home a black man to din- WtlltG £MSI lflCLTl AuTtlltS LtCfflipCllQll
v crowd on the governor’s street as uer. - M. C7
•Mr. Dukakis stood behind him. "Nowyou know who’s coming to y-v /• A • „ T)1 1 A -

5rsijySB3fBS OfRetribution AgainstBUwk Agent
Dukakis shook those of a few and Mike.

neighbors he speared to . recog- Neither man would discuss de- By Philip Shenon anonymous telephone callsand ob- was really one of Rochon trying to

mm tails of their talk during a dinnerof New York Tima Service scene, racist letters from white FBI put pressure on the bureau to get

the gathering.

Idi id the IHT editions of Juh 5 iaa«r

muxA All Hamacn. a fajackinesupctu

January’ 19S7.

SaysItGotF-HSigni

White FBIMan Admits Campaign

OfRetribution AgainstBlack Agent
-.neighbors' he appeared to. recog-

ruize.
14Are ril thesepeopleyoor nei^i- dam diowder. salmon with peas.

By Philip Shenon anonyi

New York Tima Service scene.

WASHINGTON— A Chicago- *8®“

anonymous telephone callsand ob- was really one of Rochon trying to

scene, racist letters from white FBI put pressure on the bureau to get

_ _ jents. his transfer." Mr. Webb said be

borsT Mrs.Jackson askedMr.Du- and chocolatecake. As they left few FBI agenYhas acknowledge! Justice Dqartmenl and the believed that some of the incidents

kakis. The governor shrugged. the concert, Mr. Jackson, when OM be and a number of wSte Equal Employment Opportunity described by Mr. Rochon as racial

- At one point, . Mr. Jackson asked whether the vice presidency coifo,™ planned a campaign of Commission have already found harassment never occurred.

-picked ’ up 8-year-old Andrew was discussed, responded, “No “retribution” against a black agent, that Mr. Rochon was the victim of

Warth ofKneoHine, who came Out comment"
. Donald Rochon, whose case has “blatant racial harassment" in the

with his parents and aider brother. As the couples dined, the staffs prompted a national debate over PBT* Omaha office in 1983 and m
As he liftedthe boy, Mr. Jackson's of the camfidates met to discuss racism in the bureau. 1984.

- left elbow struck Mr. Dukakis in issues facing the campaign. Mr. Ncwly FBI documents Ml- Rocbo° long contended M «
- fact The gownor winced, but Jackson defined these earlier as the ^ |h^w ^ ^ that the later incidents in Chicago, m
was not irqured.

• selection of Mr. Dukakis’s rannmg Gary W. Mffler, has conceded that ^ subjea of an m
“It’s all very exciting," said-Dan male, the membership of the Dem- fmged Mr. Rodion’s investigation by a federal grand

-.White,who lives next door.^nhis is ocratic National Committee, the agnatwe on ml application for j™* werc ni°^ s*?00* 111411 the

-a particularly ordinary neighbor- nature of a transition team should and diym^Wn^Tt insur- harassment in Omaha. m
- hood. AD kinds of people Jive on Mr. Dukakis becoroe presiderit and

for the Rochon family. MD1« and Mr. Dfllon are A
• this street. The world is coming to the staffing of the/ah campaign. ^ ^ ^ «ffl assigned to Chicago. Mr, Ro-

our ddomep." •

.

Mr- Jackso11 «"*^ M<mday msotidted insurance policy as a ^P.n?l;
Wori£S for ** FBI m

death threat Mr. Miller, who was f||* ft
1 ontiwit nrru for two The newly released docummts III II

The Movado® Museum* Watch: A pure expression of time as art The watch dial,

selected for the permanent collection of the Museum of Modem Ait, is a classic in modern design.
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. A Broadway HitHay

;

IbaOne-timeTiling
. Very few authors of hit plays

: on Broadway ever repeat, ac-

cording to Peter Stone, who
himself wrote such Broadway

. hits as “1776". and “Woman of

the Year" and is president of

the Dramatists’ Guild.

“In the case of fully 90 per-

cent of the hit plays on Broad-

. way /hiring the past 40 years,”

Mr. Stone writes in The New
York Times, “no two were writ-

ten by the yanw; author. A play-

. wright fortunate enough to

' have a hit must be prepared to

rdy on that one play to support

him for the rest of his Hfe-

“Robert Anderson, author of

Tea and Sympathy,’ put it best:

The theater is a place where a

playwright can make a killing
but not -a living.’

“Today, Broadway provides

only a part of that killing

• American playwrights now earn

an increasingly larger amount

of. their income in places .far

beyond Broadway: stock, ama-

teur and foreign productions.

Astonishmgly, a successful play

will . .usually earn its author

*. more money in later subsidiary

productions titan front a long

Broadway run and a large mo-

tion-picture sale combated.
^

. “That’s because the royalties

.. for these snbaifiaiy prodne-

• tkmscdDtimietobepaidforthe

hill term of the copyrighL* hfe

pins 50 years."

ShortTakes

D Proeresso Itak> America110

1^,- ™*fic*iiom leav-

• ing in doubt the- flume of the

> : only Italian-language daily

. iKwspapcrin the United Stal^.

The 108-year-old paper, pob-

Kshed in Emerson, New Jersqr,

- and with, a maximum circula-

tion of 84,000, ii.dgnby!

^

.

primarily in the New York City

'j ' area. It was shut down June 20,

- when 41 employees went on

strike over pay, benefits and

working conditions.

TteiMitertfwHne^UA

\

men decreases, with some pre-

' dictions that by the year2000, a
-

fourth of Protestant pastors will

be women. The Association of

Theological Schools says wom-
en now constitute 27 percent of

total eoroUmcnL, compared to

10 percent 15 years ago.

ftyKnn rights activists have

placed a yard-square (meter-

square) steel plate at the Custer

Battlefield National Monument
with an inscription to the “Indi-

an Patriots" who defeated Gen-

eral George Armstrong Custer

there. The manorial plaque was

hurriedly implanted with bolts

and quick-drying cement June

25, the 1 12th anniversary of the

Battle of the Little Bighorn,

over the objections of National

Park Service rangers. They indi-

cated that when tourist traffic

thin$ out the plaque will be re-

moved. “The Park Service has

no objection to a monument for

the Indians who fought here,"

the park superintendent, Den-

nis Ditmanson, said, but Indian

activists should “first design

something that is appropriate

and then submit it to the Park

Service for approval"

Coca-Cola contains a noo-

biareotic extract from the coca

plan*, from which cocaine also

lsderived, The New York

Times reports. Although the

formula for Coke, the world's

best-selling soft drink, is secret

a company spokesman said,

. “Ingredients from the coca leaf

are used, but there is no cocaine

in it and it is all tightly overseen

by regulatory authorities." The

original 1886 recipe included

coca with cocaine, but the nar-

cotic was removed just after the

tom of the century, the spokes-

man said.

Jfost* nature abbow a vacu-

um, so advertising abhors blank

space, like the reverse sides of

cash register tapes handed to

shoppers at supermarket
check-

out lines. Dataday Media Con-

cepts ofNew York Qty plans to

put two-ineb-square (five-centi-

meter), four-color ads on those

J

Wank backsin 37 Sloan’s soper-

nMrirds. Store clerks are bemg

taught to present the slips ad-

SdTup, and posters will tell

customers about the $75 prize

available to lucky chit holders.

Arthur Higbec

suspended without pay for two 1UC nT.TT
vreeksasa result of (hat incident

and others aimed at Mr. Rochon, ^ tri

The disclosures, contained in
*ph<* suit charges the burean and

court papers filed Friday, are sig- several white FBI officials in Chi-
nificant because they amount to ago and Omaha with violations of
the first public acknowledgment by fedCT3i^ rights laws,
the bureau that white agents may .*jt

.

s quite significant,” Mr.
have participated in harassment of Kaiiys said of the FBI documents.
Mr. Rochon in Chicago, where he -This corroborates what Don Ro-

Save40%
ormore offyournewsstand pricewhenyou

subscribe far12 monthsto the International Herakllribune.

Thekxy&yousubscribethenwieyousave.
12 months 6 months 3 months

was assigned in 1984-1986. chon has been saying all along It

The documents, which include corroborates that there was a con-
the records of an internal investiga- «jiracyamongFBIagcaitstoracial-
lion of Mr. Rocfaon’s charges, make

ty harass Donald and his family."

it dear that he became the focus of ^ Webb, a former U.S. attor-

intense anger and
_

suspicion by ^ Chicago who is representing

white agents in Chicago, partial- Dillon, one of the defendants

lady Mr. Miller and Thomas J. DO- ^ the lawsuit, said he would prove

Ion. in the trial that Mr. Rochon had

The white agents have said that tried to portray a series of innocent

Mr. Rochon was a troublemaker office pranks as “some kind of ra-

who brought unfounded charges of cial harassment”
racism against other agents in the

Omaha and offices- in an

attempt to be transferred to Los

Angeles, his hometown.

The newly released documents

are bound to cause further embar-

rassment for the burean, which has

He added. “The motivation here

WestGerman F-4 Crashes

77ir Associated Press

STADE, West Germany — A
come under sharp criticism by West German F-4 Phantom jet

Congress over the Rochon case and crashed into a field near here on

over other discrimination claims Tuesday and exploded, seconds af-

involving blade and Hispanic cm- la its two crewmen had qecied

ployces. safely, the police reported. The

Mr. Rochon has said that while crash is. the latest in a series of

Hying in Chicago, his family’s safe- military accidents in West Germa-

ty was repeatedly threatened in ny in recent weeks.

There's only one gin
.
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In the Captain’s Shoes
The White House’s restrained expres-

sions of regret do scant justice to the 290
victims who died at U.S. hands in the Gulf

cm Sunday. Yet while horrifying it was
nonetheless an accident. On present evi-

dence, it is hard to see what the U.S. Navy
could have done to avoid iL

Modern naval warfare and the crowded

skies of the Gulf have combined tomake the

stage conducive to tragic accidents. The first

occurred in May last year when an Iraqi

plane mistakenly attacked the U.S. frigate

Stark. It is too early to assess blame for the

new tragedy, the shooting down of an Irani-

an Airbus by the U.S. cruiser Vincennes, but

if the navy’s account of events turns out even

approximately correct. Captain WQl Rogers

of the Vincennes had lit lie choice.

The ship was not only in a combat zone;

at that very moment it was engaged in

action against Iranian gunboats making
high-speed runs against it. Then Captain

Rogers’s radar operators reported an air-

craft beading toward the ship and descend-
ing. The plane, which had taken off from

Iranian territory, was reportedly flying five

miles feight kilometers] outside' the civilian

air corridor and failed to answer three

warnings over the civilian distress channel

that all aircraft are supposed to monitor.

The radar operators apparently had indi-

cations, which the navy refuses to discuss,

that the plane was a powerful F-14jet That

inference was tragically in error.

Iran now says that the plane was within

its corridor. Its speed. 450 knots, was more

typical of civilian flight than of an F-14

attack. And it is not yet dear why sophisti-

cated radar did not distinguish between an

F-14 and a much larger Airbus. Still, put

yourself in f-apf«in Rogers’s shoes. These

contrary pieces of evidence would have

weighed lightly against other evidence sug-

gesting an imminent attack. Iranian F-14s

haH recently been seen in the region; Amer-

ican forces had been warned to expea at-

tacks around July 4; Captain Rogers al-

ready had a battle on his hands. Barring

surprising findings, it is hard to fault his

decision to attack the suspect plane.

The episode also raises stem questions

for Iran. If the U.S. Navy’s version of

events is largely correct, blame may lie with

the Iran Air pilot for failing to acknowledge

the ship's warnings and flying outside the

civilian corridor. Iran, too, may bear re-

sponsibility for failing to warn civilian

planes away from the combat zone of an

action that it had initiated.

Because surface warships are extremely

vulnerable to missiles, American captains

in the Gulf are being asked to bear an

appalling responsibility. If they delay too

long in attacking unidentified aircraft, they

risk losing their ship. Yet if they fire before

an intruding aircraft can be positively iden-

tified. they risk causing a massacre.

The present rules of engagement allow a

captain to fire Gist in defense of his ship- If

that rule cannot be prudently altered, the

onus for avoiding such accidents in the fu-

ture rests on civilian aircraft; Avoid combat

zones, fly high, acknowledge warnings. Bet-

ter still, no one would have to be in Captain

Regent's shoes in the first place. Thai pro-

spect turns on Tehran's willingness to bring

an end to its futile eight-year war with Iraq.

— THEHEW YORK TIMES.

Shultz vs. Sandinistas
In visiting the four more or less demo-

cratic states in Central America, Secretary

of State George Shultz conveyed that the

United States intends to work with them

and not take a separate military road in the

Reagan administration's remaining few

months. For the belter part of eight years

the administration tried first to oust the

Soviet-sponsored regime in Nicaragua and

then to move it toward democracy. In pur-

suit of the second goal it still hopes to

cooperate with the other Central Americans

so that there will be something less menac-

ing and chaotic in the region when it leaves.

On his trip Mr. Shultz vigorously assert-

ed the U.S. government’s determination to

thwart Sandinista subversion of friendly

governments in the region. This is the con-

tainment policy that has always been the

likeliest fallback position. It leaves open the

question of what the United States might

actually do in the event of trouble, but it

does represent a formal commitment sup-

ported across the U.S. political spectrum.

Mr. Shultz also announced new aid

grants for the democratic governments.

This represents another current of policy

broadly backed in the United States, at

least in theory. It is important that Ameri-

cans not aval their from the region,

which is threatened by undemocratic move-

ments on both left and right and suffers

from great social tensions.

The Sandinista regime keeps asking the

United States for direct talks on a seeming-

ly plausible agenda of security concerns.

The administration rejects such talks. It

realizes, as do the Sandinistas, that its par-

ticipation in talks now would undercut the

US. effort to help the contras find a decent

political role. At some point the United

States will have to accept the Sandinistas as

an interlocutor on security matters. The

best time to do that is when they have gone

a good deal further toward honoring then-

pledges of democratization.

Some sort of new aid request to Congress

is being contemplated. Humanitarian aid to

keep the coohas in place while Iheir political

talks with Managuago on is essential Inside

now as well as outside the administration,

however, there is not much enthusUsn

among politicians for pushing military aid. It

is a subject which divides the administration

not only from its critics at home but also

from itsdemocratic friends in Central Amer-

ica. Better that Washington enlist their polit-

ical and economic cooperation to blunt San-

dinista resistance to pluralism. The United

States should also be demanding that the

Soviet Union, whose support allows the San-

dinistas to ignore their promises of plural-

ism, apply more of its vaunted “new think-

ing” to the problem of resolving bloody

conflicts in Central America.

— THE WASHINGTON POST.

Other Comment
Many Questions to Answer
Had the U5. Navy not been in the area

and in a mood to flex its muscles, some 290

civilian passengers would be alive today.

Moreover the “understandable accident," to

use the latest euphemism from the White

House, seems to bear thehallmarks of uncer-

tainty and incompetence on the part of the

captain of the Vincennes. On the other hand,

there are questions to be answered about the

airliner’s failure to respond to radio signals,

its uncertain flight path and the fact that its

transponder, which would have identified

the plane, was apparently switched off.

TheUS Department of Defense is to be

commended for the speed with which it has

instituted a formal inquiry. But President

Reagan should limit himself to a simple

statement of responsibility coupled with a

promise to pay generous compensation.

The incident has undermined the position

of the moderate faction within Iran, dam-
aged the prospect of an early rapprochement

between that country and the West, and

quite possibly endangered the lives of the

Ixjsiages in Lebanon. For the past ] 8 months

or more America has appeared rather too

anxious to give the Iranians a bloody nose.

The United Slates has reason to remain in

the Gulf. Bui its policy makers should act

with greater circumspection and its officers

with greater competence and restraint.

— The Independent (London).

airliner causing the death of some 290 per-

sons aboard. It is hard to accept Washing-
ton's explanation that the two missiles were

fired at the Iranian Airbus because it was
mistaken for a jet fighter. There is a world

of difference between the blip of a small,

slim fighterand the big, widebodied Airbus.

The explanation appears even feebler when
it is seen that the American ship bad the

best and most sophisticated radar system

meant to make just such distinctions.

— The Hindustan Times (New Delhi).

The incident shows that, prompt apolo-

gies notwithstanding, Americans can be

just as murderous as the Soviets, who were

fiercely excoriated when they destroyed

KAL 007 as it flew into their airspace. At
that time Mr. Reagan wondered how so-

phisticated radar instruments could con-

fuse a B-747 with the spy plane the Soviets

claimed it was. Now the U.S. Navy says the

large Iran airliner was read by stalc-of-the-

art radar as a small jet fighter. The massacre

demonstrates that innocent people are very

much at the mercy of chance when a super-

power chooses to flex its musdes.

— The Manila Chronicle.

U.S. investigations will have to determine

just what information was available to the

Vincennes. (Smart weapons systems are all

too frequently not so smart.) But the world

also ought to ask why Iranian authorities

allowed a passenger plane to take off in the

immediate vicinity of an aimed dash that had

just taken place. To provide credibility, these

probes need international oversight In the

meantime, the United Slates should not be

grudging either in offering official apologies

or reparations. A nation big enough to admit

a mistake may make fewer in the future.

— The Baltimore Sun.

The United States cannot escape blame
for the shooting down of an Iranian civilian

An appalling miscalculation was made
on both sides. The miscalculation on the

US. side is more worrying because the

United Stales is a nuclear power and be-

cause it implies either that the highly so-

phisticated technology available to the U.S.

armed forces is much less accurate than one
would imagine, or that the human beings

involved are unable, when subjected to the

pressure of real combat, to absorb the infor-

mation the technology provides and act on
it correctly. Giber way the risk is unaccept-

able. A most searching inquiry is called for.

The time is ripe for a renewal of the

United Nations secretary-general's diplo-

matic efforts [to end the Gulf war). It ought

help him if the international community
were to show that it shares Iran's horror and
anger at what happened on Sunday, and if

the United States were to express genuine

contrition with an offer of generous compen-
sation to the victims’ fannies.

— The Financial Times (London).
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OPINION

While Some Posture, Others Ask the Computer
WASHINGTON— Tucked away

in a Washington office building
By David S. Broder

is a Compaq computer that could turn

out to be the most important piece of

nomnilitajy machinery in Washing-

ton. It belongs to the National Eco-

nomic Commission, the now obscure

but soon to be influential agency de-

signed to shove the next president into

taking a serious first-year whack at the

inherited bucket deficit.

The NEC has a strange lineage. It

was proposed by Mario Cuomo, the

Democratic governor of New York,

taken up by Senate Minority Leader

Bob Dole, a Kansas Republican, and
written into the budget agreement

forged by Congress and President

Reagan after last October's stock mar-
ket crash. The commission's co-chair-

men are Drew Lewis, a Republican

former secretary of transporatioo. and
Robert Strauss, the former everything

in the Carter administration and in

Democratic Party politics.

Its members include two former

secretaries of defense, Donald Rums-
feld and Caspar Weinberger; Senate

and House heavyweights Daniel Pat-

rick Moynihan, Pete Domenid, Wil-

liam H. Gray 3d and William Frenzel;

the headsof theAFL-CIO, LaneKirk-
land, and the American Farm Bureau

Federation, Dean JCJeckoer, and such

influential private citizens as Chair-

man Lee Iacocca of Chrysler and fi-

nancier Felix Robatyn.

The president-elect gets to appoint

two members to join the commission
for its final and viral month of argu-

ments before it issues its December
recommendations on short-term and
long-term steps to improve the health

of the U.S. economy and America's

international competitive position.

The computer ts being used to ac-

quaint the commissioners with the

choices they face in trying to get the

federal budget deficits under control.

A member can mix and match pro-

posals from a wide variety of spend-

ing cuts to see just bow much he can

save. Mr. Strauss and Mr. Lewis have

tried the game in the past couple of

weeks, and insiders say that both

were rather stunned at the measliness

of the budgetary benefits which
would flow from what they regarded

as draconian program reductions.

Others on the commission are ex-

pected to try their luck as spending

Scrooges in the next few weeks, but

they may be no happier with the re-

sults. It is all part of an education

process by which Mr. Lewis and Mr.
Strauss, the ring-wise, street-smart co-

chairmen, hope to nudge this body of

disparate viewpoints into a consensus,

or at least a strong majority, persua-

sive enough to command the support

of the new president and Congress.

Their model is the similar biparti-

san commission headed by economist

Alan Greenspan,now chairman of the

years ago put together (he

fiscal deal for saving the Soo
ty system from bankruptcy. The suspi- says he won't budge on taxes until he

don is that this new commissioa, kke has collected every nickd from every

the old one, Mil find it necessary to deadbeat tax-dodger in the land.

recommend both spending slowdowns

andnew revenues to get thejob done.

Mr. Lewis and Mr. Strauss are two
of the best deal-makers Washington they both know better. But theirdumb
has seat in the past decade. But it win acts and their mutual determination to

take all of their skill and guile to pun
this commission together to endorse a

report which carries weight with Che the NEC to be highly cautious,

new president and leaders of both par- Rather than ride repudiation of thenew president and leaders of both par-

ties m Congress. Cap Weinberger is

dug in against further defease cuts,

Rather than risk repudiation of the

commission and its recommenda-
tions by the candidates in advance.

insiders say, and Mr. Kledcner of the the co-chairmen have adopted a go-

Farm Bureau is as opposed to tax slow, low-profile approach. They are

increases as AFL-CTO President Kirk- holding few public meetings and

land is to any reductions in Social postponing even private discussions

Security retirement benefits.

Nonetheless, the co-chairmen have

of possible revenue options.

1( is discouraging to see America's

struck a tone of cooperation in their biggest domestic challenge met in an

dealings which makes it conceivable almost covert fashion by an ad hoc

that a huge majority could end up commission. But when the incumbent

endorsing a bipartisan package.

The country better hope so, for

president and both candidates for the

presidency choose to play hide-and-

presidential rivals Michael Dukakis seek from reality, thecountry is forced

and George Bush are engaged in a to adopt this kind of expedient

bipartisan deal of their own to ob- After November, the National Eco-

scure the difficulties of the budgetary nomic Commission trill be on the

choices the winner will face on his front pages. The lesson being learned

first day in office next January. in the summercomputer games wiD be

Mr. Bush has offered only a leaky public: There are no easy ways out
“flexiblefreeze”concepton thespend- The Washington Past

Governments Are Looking Behind the Numbers
P ARIS—To those for whom the

economic landscape is fuDv de-JT economic landscape is fuDy de-

fined by interest and exchange' rate

movements, monthly trade numbers
and the pattern of government budget
deficits, it will come as something of a
surprise that the leaders of the seven

largest industrial democracies devoted

much attention to so-called structural

issues at the Toronto summit. Yet for

several years now, appreciation has

been growing that economic perfor-

mance depends crucially on the re-

form of economic structures.

Price movements and technologi-

cal innovation ensure that market
economies are always changing — in

what Joseph Schumpeter, (he Austri-

an economist, described as a process

of “creative destruction-” Structural

reform has to do with measures dial

governments can take to strengthen

growth and create jobs by, for exam-
ple lifting the burden of government
regulation, making financtal markets
more efficient eliminating agricultural

and industrial subsidies, and improv-

By Denis Lamb
The writer is the U.S. representative to the OECD.

ronto summit communique slates, the liberalization of capital movements
leadens of the industrialized world

pledged to “pursue structural reforms

by removing barriers, unnecessary

wiD spell the end of preferential access

to domestic saving to finance them.

Progress toward monetary union

controls and regulations; increasing will mean (hat both domestic interest

competition [and] removing disincen- rates and monetary growth will be

ing tax and labor market policies.

Patient analysis and extended iPatient analysis and extended dis-

cussion among member governments
at the Organization for Economic Co-
operation and Development helped

forge a shared perspective. As the To-

tives to work, save and invest”

The experience of the past decade

humbled us about the power of fiscal

and monetary policy to improve eco-

nomic performance. Toronto signals a

broad shift in the focus of economic

policy toward greater reliance on in-

centives and competition.

One immediate consequence is

that economic policy coordination

and surveillance in the OECD and
the Group of Seven will take into

account structural policies so as to

develop a complete picture of eco-

nomic performance, prospects and
policy requirements.

In Europe there is growing recogni-

tion that the Community's progress

toward a true single market after 1992

uriD curtail the scope for fiscal and
monetary policy, especially for the

smaller countries. For countries with

persistent public sector deficits, the

directed toward maintaining exchange

rate stability. Economic performance

as well as the discourse of economicas well as the discourse of economic

policy itself will increasingly center on
structural issues — on the quality of

education, the quality and composi-

tion of public expenditure, businesses'

assimilation of new technology, (he

capacity for adjustment
A lesson from Europe's experience

in (he 1980s is that (hat sustained

growth does not necessarily create

jobs. Education and skills will have to

match demand: labor will hare to be

both occupationally and geographical-

ly mobile; pension schemes will have

to be portable; the social overhead

costs to employers hiring labor will

have to be flexible. And governments
will have to remove regulations which

slum the growth of employment cre-

ation in the service sector.

Then there is the matter of external

A Dose ofDemocracy Isn’t a Cure-All

imbalances — primarily the UJS.

trade deficit and the trade surpluses

of Japan and West Germany— that

have become so preoccupying in re-

cent years. The forces at work to

reduce these imbalances have been
exchange rate changes and differen-

tia] rates ofgrowth. But we also know
that ifwe improve the adaptability of

our economies, unbalances can be
reduced more rapidly.

In agriculture mounting surpluses

and a dramatic escalation of costs

have called attention to the folly of

agriculture policies virtually every-

where. With this realization comes
profound hope for reform.

There has been a strong tendency
to leave the debate over structural

issues to experts and the groups most
affected. And because structural poli-

cies often have direct effects on in-

come distribution, it sometimes
seems that the worse the policy, the
more difficult it is to change iL

_

SlilL industrial countries hove com-
piled an impressive record of structur-

al reform in recent years. Financial

markets have been liberalized at a dra-
matic pace in OECD countries during
the 1980s, and most exchange controls
have been eliminated in the European
Community. Most OECD countries
have already or are about to institute

major tax reforms that would have
been unthinkable ten years ago.

The message from the summit is

twofold. Although structural reform
is not an “event" like the monthly

The Officer

dec of shooting down an haa 'An -

Airbus in the Gulf an Sunday; taiw "

290 people; has produced fiwri Wad*/

"

ington only justifications, descrip-':

tionsof extenuating circumstances
'

alibis. Not a word expressed nstumk
responsibility, or honor.
The United States Navy is xtiijxiib

able for telling the differencc .be/ ,

tween civilian airliners and attacking-.!

fighter aircraft That is the essential. ^

point in this affair. It is the nayy$ijL
duty to be able todosalfh-^;*
incapable of doing so, it should not"

:

be in the Gulf.lt is ili duty not tb kQl

:

civilians- Mistakes are unacceptable!-

The navy has been provided wilt

I

electronic equipment of immense so^ !

phistkation to make aircraft identifi-

cation certain even in battle,-and to
'

distinguish, without; fati, friend from- .

enemy from neutral, attackerfrom it*-’

noceoL If the navy finds itself tectaifc..!

cany incapable of making- (hue d&..
tinctioos, it has no businessm tie

Gulf, where to do so is an demematy
'

necessity-In that case, those whofav^ .

sent it therewithout propercotBpincnt

are responsible for the deaths cf these
.

'

j. Broder ing side, and Mr. Dukakis has done
even less, simply saying he is ready to

Federal Reserve Board, which five make “hard choKes.” As for revenues.

t together (he political- Mr. Bush says “never* to a tax in-

saving the Social Sccuri- crease of any kind, and Mr. Dukakis

Since both these men are intelli-

gent, experienced government offi-

cials, there is strong suspicion that

sweep the fiscal problems under the

rug until after election day are forcing

civilian air passengers- '

„
- *v :

If, possessing appropriate equip- : !

meat, the U.S. Navy’s commanders

.

radar and fire control operators and
tj

gunners cannot function correctiy.pa^
der stress and in combat condition^?

then the navy is failing tbe United^
States. Those who command it, inji

'

are responsible for its training, -are .

responsible for this affair. ^
Only after saying the. above kit

appropriate to add that, as everyone

understands, whatever theequipment
!

and training, mistakes areimie~-r
sometimes terrible mistakes. Extant-^.

a ring circumstances exist •
. ! :

:
T

Bur i?yf<qnimting cifCUmStanCCSifl§
'

.

the explanation of mistakes are>de-_

vant considerations only rafter re-"

sponsibiiity has been established for; j

such an event as this. -;j

It used to be in the UJL Army !—

T

and I would presume in (ho navy as-
well, although I have no personal;

knowledge of the navy— that cxcrocs-

were unacceptable, indeed meastenfT
Even if you were ordered to levitate*^

turn blue, grow a third arm or becomtir

invisible, you intensely concentrated'

on doing just that and if you faHo}!.'

you said. “No excuse; Sr!" ~

.

That was absurd, of course; bat
.
(he

pant it dramatized was not If yooJ
failed a mission, lost an engagement,

took unwarranted casualties, and you.

were the commander, whether ypu

were squad leaderorgeneral you were'

expected to say, “I am responsible,

Sir!" This would appear to be an -

abandoned notion of military obliga-

tion, related to a sense of national

responsibility and honor now absent

.

among political leaders. *£»

'

The chairman of the Joint Chiefs

of Staff, Admiral William Crowed
had only alibis and institutional sdf-

jusiification tooffer in his statement

.

on Sunday. The Iranian airliner

should never have been in the area.

“ft is our judgement . . . that Idol
commanders had sufficient reason to

believe that their unitswere injeopar-
dy and they fired in self-defense.£2
the Vincennes, one of the mdsiP'

heavily armed and electronically so-'

phisticated ships in the fleet, was

skirmishing with Iranian speedboats

at the time — speedboats! .

President Ronald Reagan said that

shooting down the airliner was “a

proper defensive action.” Michael Du-
kafcis, challenger for the presidency,

said. “Plainly, our armed forces have a

right to defend tbemsdves when at-

tacked* — an irrelevant mid., politi-

cally pusillanimous statement Vice

President George Bu& snd die Vin-

cennes's commander “did what be

had to do." Mr. Bush added that “our

hearts go out to the loved ones and

families of those who were lost" So
did the hearts of all the others.

No one said: “This was a terrible

event ft should never have hap-

pened. It cannot be excused; Respon-

sibility for it will be established and
those in authority wilt be Add ac-

countable. Measures will be taken twj
assure that it does not haouen again?

N EW YORK— It has been an
article of faith to the Reason

By Arveh Neier
1~ article of faith to the Reagan * * -

administration that elections and
democracy guarantee respect for It has thrown its weight behind

human rights. That faith is being elected presidents such as Corazon
betrayed in many newly emerging Aquino in the Philippines and Jos6

democracies, as I could not help but Napolebn Duane in El Salvador
discover on a recent visit to Brazil, when their continuation in office

In Rio de Janeiro. I picked up a was threatened by military rebels.

newspaper, the Jomal do BrastL and Although the strong U.S. endorse-

read that 1 1 bodies bearing the signs meat of democracy should be ap-

of execution by death squads had plauded. Brazil demonstrates with

been found in Rio the previous painful clarity, however, that Wash-
rooming. Later that day. when I ar- ington has overstated the case for (he

rived at Catholic University in Rio curative powers of democracy. It

to give a talk. I was told that three
bullet-riddled bodies had been
found a few hours earlieron the edge
of the campus. What was gang on?

Brazil is not at war and it is no
longer ruled by a military dictator-
ship. It has elected civilian officials,

an autonomous judiciary, freedom
of speech, assembly, press and reli-

gion. and a plethora of independent
civilian institutions. When anyone
takes stock of political develop-
ment in Latin America, the ad-
vances seem all the more impressive
because this giant has been added
to the roster of democracies.

Unquestionably, the Reagan ad-
ministration deserves some credit
for the shift to democracy in Latin

America and eastern Asia. Since
1982 the administration has made it

known that it favors elected civilian

governments and that it will reward
nations that move in that direction.

may even have done considerable

harm in presuming that democracy

automatically guarantees respect for

human rights. The effect of that pre-

sumption has been to deflect atten-

tion from persisting abuses once a

country has beid an election and a
civilian government has taken office.

in Brazil, the hallmark of the mili-

tary dictatorship in the late 1960s

and the 1970s was the systematic use

are hired killers who operate inde-

pendently of the police, but that is

not the case in Rio. There the police

moonlight in the service of local

shopkeepers, who display the
corpses of executed slum dwellers

so as to terrorize others not to en-

gage in holdups and burglaries.

Brazil is not the only Latin Ameri-
can democracy where violent abuses
of human rights are pervasive. This
is the case in such genuine democra-
cies as Colombia and Peru, and in

more superficial democracies such as

El Salvador and Guatemala, ft is

true that the governments of these

countries, unlike Brazil face leftist

insurgencies of varying strengths,

but these do not explain many of
their abuses of human rights.

Such is the case outride Latin
America as well. In the Philippines,

for example, violent human rights

abuses havexxrtoinly not declined
since Corazon Aquino replaced
Ferdinand Marcos — far from it.

U.S. trade report that currently holds tary today. I wonder wbat a Decatur
economic observers in thrall the sub- or a Fanagut would think of this epi-
jeci merits senous and continuing at- sode. Or a Lee who, when the Wff
lcn

1

li
.
l)n-.^Pr®!*cls f°r carrying Between the States was- lost, wail 60

out further liberalizing structural re- Appomattox Courthouse, be said, “to

assure that it does not happen again?!

The United States government unre-

servedly apologizes.”

Americans don’t seem to be able to

talk that way any more. I wonderwhai
Harry Truman or George Marshal] or

Dwight Eisenhower would -make of

the American government and uufi*

forms depend oo improving public
understanding of what is at stake.

International Herald Tribune.

sode. Or a Lee— who, when the Wff
Between the States wasJosL went to

Appomattox Courthouse, he said, “to

take the consequencesofmy acts.”

International Herald Tribune.

© Los Angeles TimesSyndicate.

100, 75 AND 50YEARSAGP
1888: Modest Nominee 1^r homes; ail further dh

of torture. Tragically, it appears They appear to have increased.

that torture is even more pervasive

today. And in major cities such as

Rio and Silo Paulo, the police per-

form hundreds at summary execu-

tions each year. The victims, never

brought to trial are merely suspect-

ed of involvement in common
crime. In rural areas, those execut-

ed are often farmers involved in

land disputeswith absentee owners.

The point here is not to dispute
the desirability of promoting de-
mocracy. The point is that those
who find torture, summary execu-
tions and death squad killings re-
pugnant should not assume that de-
mocracy means an end to them.

NEW YORK — When the commit-
tee representing the Chicago conven-
tion formally notified General Harri-
son of his nomination as Republican
candidate for the presidency, he ex-
pressed gratitude for the honor con-
ferred upon him. and said: “I do not
assume, or believe, that the choice
implies that the Convention found in
me any pre-eminent fitness or excep-
tional fidelity to the principles of
government to which we ore mutually
pledged. I accept the nomination
with so deep a sense of dignity of the
Presidential office, and of the gravi-
ty of its responsibilities and duties,
as altogether to exclude any feelings
of exultation or pride."

their homes: all further disturbances
are to cease and no further property!
is to be destroyed; the government is

to grant suitable compensation
strike-breakers, who are in no way to

be victimized; the strikersin the other

mines are to return to their work fs
mining operations are resumed :

in

their mines. Representatives of the

workers are at liberty to layanyother
grievances before the gpvererment,
which will inquire into them.

1938: A Plan for Spain

LONDON —. Representatives of 27
European nations.
Foreign Office today [July
mously accented the Briitfi

1913: Band Strike Ends
77i<? writer is vice chairman of

Americas Watch, a human rights tw-

in some parts of Brazil the justi- ganization. He contributed this com-

ceiros, or plainclothes death squads, mtnt to The New York Times.

JOHANNESBURG — The Rand
strike is at end. The following are the
terms accepted by the strike leaders;
The strike is to be immediately dts
Glared off; the strikers are to return to

mousTy accepted the BritishT>hm **
the withdrawal of foreign voranieere
from Spain and for the orating « 1

belligerent right to both the Barcdp-
na and Burgos govenmien& /til

is needed to put the plan intis bper*-

tion is the cooperation Barcelona

rad Burgos with the WfiOrluuanv*
tion Committee, but this cooperative
is not yet assured by any mens.

sated bv the ur/i
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tery Within a Mystery:
0rdmyko and Wallenberg
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By A. M. Rosenthal
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tISafcgg
K^^^wss. Mistakes are

fy^SSBSL jto^catuxi to maye ahrS*®1 br catioD certain aSnfcHf
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enemy from neutral, attain? ^
oBy incapable of

* n 1135 MbS4

necessity, in that case

f "SOM it there without
*

'•' ** Msponsibte for tU

,

-Oi*an air passeng^

radar and fire control

fnaaas cannot function
dasa^ and in combaSV
Acn the navy is railingSf
States. Those who commas
ate responsible for iuuZZ*
responsible for this affak** *

Only after saving the atw*,-

appropriate toaddlC^
understands, whatever the

and training mistakes are

sometimes terrible mistakes.^
•ting circumstances exist.

! But extenuating arcumsuaa&
die explanation of mistakes art*
vant considerations only afe,.
apoosibflit>- has been edbUrih

.
such an event as this.

It used to be in the US. At*,
and I would presume in tfe n2*
writ although I have do pen-

kxttwtedgp of the navy —thata®
were unacceptable, indeed aam

. Even if you were ordered tobi*.

:
UUU blue, grow a third arm arbtm
invisible, you intensely coaceam'

M:
. on doing jus: that, and if yu ft

tflC .

.
you said. “No eveusi. Srf

sat/ .

" Thai was absurd, of cttin-e tat

he;
.
potni it dramatized uas nlUc

ndh ufled a mission, lost an aipttas

ttd ;*cok unwarranted cj>ualu& id®

^ were the a'mmander. atabk

woesquad leader or generalmhb

expected to say. “I am repast

Sr*" This would appear to bet

Condoned nation of milnanolfe;

boa. related so a <ax of sane

YORK — There sits Andrei
at the party conference,

.‘Fifty wars of obedience to
behind him, removal from
but still a force and still the

** mystery within a mystery that
sjss^people around the world.

iSo^Mr- GromykomU lose the tide of
Htgcfait, ms reward for serving Stalin,

flM^/Winjshcbev, serving Mikhail

ON MY MIND

K

aY

»z
te
vaA

he
t-

G^chev and all the Soviet rulers be-

feMr. Gorbachev wants the pres-

_Jfotrangibaned and given to himself,
f/fiT'proa^ko will take with him a

^esaonal liferime of secrets about
^governmaits. But the one secret
ifetmses the most passion and emo-

Kj^apd a. ceaseless search Tor an an-
s&^pos to do not with the use of power
buTvdih Ihe life, work and fate of one
gebdman named Raoul Wallenberg,

fti Jtme 1944. U.S. representatives in

. .
Stockholm approached a young Swede,
then ubbut 32. They asked if he would
dbibUietlung that would put his fife in

daily periL They asked him to go to
Budapest and try to save Jews from the

.
Germans and the Hungarian fascists.
Mr. Wallenberg came from a well-

knbtmfamily. He studied at the Univer-
sityofMichigan and entered the family
business. He was an eager-. bright young
man, pleasant and fairly ordinary.
OtherJ&iHy ordinary young men were

Jailinghundreds of thousands of Hungar-
Jews, in the streets. in the fields, in tbe

wraps. Those ordinary young Germans
lad-guns and furnaces. Mr. Wallenberg
had mly a post as an attach^ from
neutral Sweden, some money from Jews
abroad, and overarching courage.
" He saved thousands of Jews. He gave
them Swedish identification papers. He
hid than in houses hung with Swedish
flags- He marched into the midst of the
kilters, and said “Icb bin Wallenberg,"
as jf that were.armor against hell.

Hundreds of thousands of Jews were
murdered by the Germans, but for those

he saved, for their descendants and and

storyThu name^sWessed.
^

In January 1945, the Russians entered
Budapest On Jan. 17, Mr. Wallenberg
went to meet Soviet officers to get aid

Jor-the Jews;
,
he disappeared.

For 12 years, the Soviet Union denied
£Was a prisoner. Then in 1957, Moscow
3 yes, he had been imprisoned by tbe

net Union since the day he vanished,-

but according to an official note, Ik died

in prison in 1947. His body and all papas
had disappeared and nobody was alive

who could give further testimony.

The man who signed that note was
Andrei Gromyko, then a deputy foreign

minister. It was not the truth.

Raoul Wallenberg was seen ty Soviet

prisoners for years after 1947. And re-

ports of his still being alive in one camp
or another continued long after Mr. Gro-
mykowrote bis official letter. Some of the
reports may be wrong, But Wallenberg
students and historians— there are Wal-
lenberg committees around the world —
are convinced be lived years after Mr.
Gromyko said be was long dead.
The mystery within a mystery: What

happened to Raoul Wallenbag, and
why is Moscow hiding the truth?

Possibly the Russians seized him be-
cause Moscow was paranoid about all

foreigners in the war zone, and kept him
because he might be useful some day.
Then the story became an embarrassment
to the Soviet state and its lop officials.

One official, Andrei Gromyko, stayed
in high position from regime to regime.

There was hope when Mikhail Gorba-
chev came to power that he would order
the full story told at once, or at least when
Mr. Gromyko left office. Now, however,
there is something new. It was revealed at

the historic Communist Party meeting
that Mr. Gromyko was one of four top
“conservative” Politburo members who
helped Mr. Gorbachev achieve power.

Westerners think of the Soviet drama
as a struggle between hard-liners and
reformers, bad guys and good guys. But
Mr. Gorbachev knows that he was cbo-

H—wigi. JV««i<WBr.

Tokyo Dreams: Fresh Bread

Anda $10Bagof Groceries
By Christine Chapman

T OKYO — I went to the Peacock

supermarket recently and because I

did not step on a child who slipped on the

stairs below me, her mother and grand-

mother thanked me repeatedly.

I was less successful when I tried to

buy Japanese English muffins with rai-

sins. The head bread man said they had
only com, cheese and plain, i knew that

behind the swinging doors to the supply

room were stacks of raisin muffins tha t

MEANWHILE

LETTERSTO THE EDITOR

Should Robots Be Allowed to Make War? Paraguayans, Palestinians

sen by the orthodox communists like

Mr. Gromyko, as well as the reformers,

to lead the country out of chaos.

He is not the head of a faction. To
remain in power, he has to represent

old-timers and new- timers. So ne may
not be eager to call a man important to

his own Politburo constituency a liar

while taking bis job away.

. Still, perhaps one day Mr. Gorba-
chev will decide that it would be in the

interest of Soviet esteem around the

world to allow the full story to be told.

That would be (he best monument to

Raoul Wallenberg, that ordinary, good
young Swede. His mourners every-

where could rest at iast_

7he New York Times.

The shooting down of the Iranian Air-

bus and the crash lost year on Wall Street

both involved sophisticated computer
systems. On Wall Street, pension funds
and brokers used “portfolio insurance”

programs designed to react speedily to

market fluctuations and avoid or Umit
losses. In the Gulf, the U.S. fleet relied on
the Aegis target acquisition and fire con-

trol system to protect the cruiser Vin-

cennes and its escort ships against fast-

moving threats. In both cases, because of

the speed of reaction required, the com-
puters not only advised action but also

carried it out, with unfortunate results.

Brokers have since defended program
trading as the only way of doing busi-

ness in today's fast-moving world. The
military will no doubt make the same
point, as missile flight times are mea-
sured in minutes. Admiral William
Crowe claimed in his press conference

Sunday that electronic evidence indicat-

ed that the Airbus was a hostile incom-
ing F-14. But he did not get to see this

"evidence” until well after the on-board
computers of the Vincennes had shot
down the unidentified flying object.

The computer systems required for the

operation of President Ronald Reagan's
Strategic Defense Initiative would have
to react on the same time scale as those
aboard tbe Vincennes. The lesson to be
drawn from this senseless mistake should

perhaps be that greater human compre-
hension and supervision of military pro-

grams is essential. Only Dr. Strangelovc
would answer yes to the question “Should
robots fire nuclear arms?”

Pope John Paul II's outspoken sup-

port for human rights on his visit to

Paraguay {"In Asuncion, Milestones for a

Traveling Pope, " May 19) is also relevant

in the case of the Palestine Arabs. What
an excellent opportunity for the United

States to practice what it preaches and
set an example to the world on human
rights. Or are these restricted to certain

privileged groups?. Surely the Palestine

Arabs deserve at least a remnant of the

homeland of which they were deprived

by the fault of Europeans. An indepen-

dent Palestinian state should be guaran-

teed by the United Nations.

J. M. HANKJN-TORVTN.
Madrid.

EDMUND RONALD.
Paris.

What About the Bananas?

The writer lectures on artificial intelli-

gence at the University of Paris 7.

Mandela Bash Revised

Regarding ",Rock Bash for Mandela:
Flop of Good Intentions” (June 14):

Obviously the reviewer was not at

Wembley Stadium nor did he watch one
of the many television stations world-
wide which broadcast most of the evenL
He calls the 17-member Farafina band
“unidentified drummers, presumably
African, there perhaps for local flavor”:

he apparently didn't bother to look at a
lineup for die slurw. And he deans
Sting's set of four songs “overlong.”

He attacks the performers for shal-

lowness. forgetting that this was not

intended to be a political debate. The
performers were given the liberty lo say

what they felt about Nelson Mandela's

imprisonment, and, more importantly,

to express their sentiments through their

songs, which they did. beautifully.

COR1NNE MARQUART.
Paris.

Regarding the report “Japan Agrees to

Phase Out Limits On U.S. Beefand 07-
rus Imports'' (June 21):

When I lived in Japan a bit over 30
years ago, the disputes concerned U.S.

beef and oranges plus Taiwanese ba-

nanas. I lost track of the banana situa-

tion, but the slowness in handling the

other two items is truly amaying

W. KLANN.
London.

would be put out the next morning. I

was thwarted again trying to buy a box

of Japanese chocolate-covered macada-
mia nuts. The price tag was missing and

the checkout girls did not believe me
when I told them the correct price.

The customer is never right in Japan.

Nor is the foreigner. But at least some
respect, bom of fear, is accorded the

latter. Routinely courteous behavior is

not expected of foreigners, and when it

occurs it arouses admiration. One learns

to punctuate one's speech with sumi-

masen, the all-purpose expression mean-
ing both “thank you” and "I’m sorry."

Foreign customers are trained in

much the way Pavlov's dogs were. The
correct number of extended apologies

wins approval and a place in the check-

out line— but not what I really want: a

bag of groceries for S10 or the choice of

several brands at varying prices.

The Peacock in Mejiro, the neighbor-

hood in western Tokyo where my hus-

band and I have lived for five years, is a

chain store; tbe equivalent of our former

beloved Giant at Newark and Wisconsin
Avenue. Smaller than that emporium but

extensive, it occupies three floras.

I shop there every day, except on
holidays. In spite or their new large

refrigerators, Japanese housewives view

daily marketing as a moral obligation.

Food must be bought fresh even though

it may have been packaged several days

earlier. The bread at Peacock bears a

date mark already passed, but no one
calls the supervisor on it.

Shoppers in Japan dare not If we

One of the price-raisers is that cele-

brated but outdated Japanese stalwart,

the farmer. He is the stout fellow who
appears with his comrades on the eve-

ning news to insist that his government

not sell him out to U.S. demands to

increase beef and orange imports.

These are not tbe bent-back peasants

of woodblock prints. They are rural busi-

nessmen who have jobs m offices or in-

dustries in tbe nearest dty while their

wives and mothers and fathers tend the

rice fields or the tangerine groves. Their

sons will study medicine in Tokyo. Their

daughters will also leave the farm to at-

tend college and get jobs, then husbands.

I at a women's university that is

admired for its English education and

high-minded young women. My stu-

dents are bright, shiny girls who like the

United Slates and certain American
foods, such as McDonald's hamburgers,

Kentucky Fried Chicken. Domino's piz-

za and Baskin-Robbins ice cream.

They think of the United Stales as a

vast farm or fast-food market that sup-

plies Japan with all sons of food, from

staples like soy beans and Idaho potatoes

toChi

complain, the bread section may disap-

pear entirely, as certain foreign foods do

The review was as baring as a speech

by Pieter Botha. There were some spec-

tacularmoments from Wembley.The art-

ists gave more thought and energy to the

concert than the reviewer to his piece.

DAVID MARSDEN.
Zurich.

Step Outsideand Say That

Let's keep the record straight. Donald
Emery’s complaint (Letters, June 9)

about the “defeminization of women"
should have read “American women.”

ANDREW A. TURNBULL.
Glasgow.

when a similar Japanese product is made.
I have run crazy, up and down two flights

at Peacock, looking for Skippy Peanut
Butter. Oreos, Sun-Maid prime juice.

I remember in another life filling Giant
steel carts high with food once or twice a
week, and tossing the big brown bags into

the car. At tbe Peacock there are only

hand-carried plastic baskets. The con-

tents fill a single plastic bag with a quart

of mflk, two Florida grapefruit, four rolls

of toilet paper, a package of Italian spar

gfaetti, 16 Japanese clams, a head of Bos-

ton Japanese lettuce and a plastic box of

cherry tomatoes, for which the cash regis-

ter tallies 2338 yen, almost $19.

jquita bananas. Sunkist lemons, and

even beef and oranges — perhaps some-

day rice. They have heard that California

rice is delicious. They would like to try iu

but their mothers will never buy it Their

mothers believe that tbe country should

maintain its OWD food supply.

“But we don't." insisted a brave young
woman recently in a journalism class.

“Tbe government is afraid of our
-

genera-

tion- When we marry, we will not be so

rich as our parents. We wifl buy cheap

American rice and beef instead of expen-

sive Japanese brands. We will learn to

code stews with American beef. Our chil-

dren wiH like them. The country’s taste

will be changed. Sumi-masen.”

On a trip to the Peacock, I bought a

bag of six American oranges for $3.60,

two kilograms of Japanese rice, four

lamb chops from New Zealand, some
Swiss cereal and a jar of Japanese pea-

nut butter. The Peacock is definitely

getting into the current spirit of "inter-

nationalization.” It is also offering lower

prices on some Japanese products to

compete with cheaper foreign brands.

A few other foreign customers are

beginning to ask the hard questions:

Where is the Australian or American

beef? Why does a package of 10 string

beans cost almost $2? Why do the slices

of ham in the delicatessen display case

have that unnatural, chemical pink color?

I ran into a former student She bad
spent her spring vacation traveling in tbe

United Stales and was looking for a can

of frozen orange juice. Not yet, said the

frozen-foods section chief. But someday.

tkyo-

free-lance writer, contributed this com-

ment to The Washington Post
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Candidate in Mexico Issues

Warning Over Aide’s Death
By William Branigin

Watfcnywi ftiii Strrtce

MEXICO CITY — The leading
leftist opposition presidential can-
didate. Cuauhtemoc Cardenas, has
demanded prompt justice in the

assassination of one of his top aides
and warned that any official in-

volvement in political “terrorism"
before Mexico's elections on
Wednesday could lead to further

violence.

The candidate called the killings

“a message of intimidation and
provocation" directed at opposi-

tion political groups, adding. "We
have not experienced this kind of

incident in our country for many
decades."

Francisco Javier Ovando. 4 1. co-

ordinator of the Cardenas cam-
paign's monitoring operation Tor

the election and a candidate for

Congress, was shot five times in the

head Saturday night while driving

his car in Mexico City. Also killed

was Mr. Ovondo's assistant. Ro-
man Gil. 28.

Police said at least two guns were

used but that no witnesses nor clues

to the identities of the killers had

emerged. Opposition leaders said

the murders, disclosed late Mon-

day. threatened to introduce a dan-

gerous new element in Mexican
election campaigns, which tradi-

tionally have been peaceful.

“This could lead to an escalation

of violence during the elation and
post-election period,” Mr. Carde-

nas warned after a half-hour meei-

iug with Interior Secretary Manuel
Barden.

Mr. Bartlett promised a thor-

ough investigation.

Leftist opposition leaders con-

demned the killings as a “political

crime.” but did not immediately

offer any proof. Mr. Cardenas

blamed “the most reactionary

forces within and outside (he gov-

ernment" and demanded to know

Li- 1. " a*

*

Francisco Javier Ovando, advis-

er to leftist presidential candi-

date Cuauhtemoc C&rdenas,

was assassinated on Saturday.

whether party documents that Mr.
Ovando had been carrying were in

the hands of investigators or had
been stolen.

An Mr. Cardenas spoke to re-

porters after the meeting with Mr.
Bartlett, about 2,000 leftist sup-

porters demonstrated outside the

Interior Secretariat, chanting slo-

gans such as. “Ovando has fallen,

the government killed him."

As coordinator of the Cardenas
coalition's national election-moni-

toring organization, Mr. Ovando
had been in charge of collating vot-

ing results and fraud allegations on
election day. He formerly served as

an Institutional Revolutionary Par-

ty congressman and party presi-

dent for the state of Michoacin.dent for the state of Michoacin.

Carlos Salinas de Gortari. 40, the

presidential candidate of the ruling

Institutional Revolutionary Party,

which has dominated Mexican

politics for nearly 60 years, is wide-

ly expected to win the six-year term

starting Dec. 1 . but with the small-

est margin in the party’s history.

Both the major opposition presi-

dential candidates — Mr. Carde-

nas. who heads the leftist National

Democratic Front, and Manuel
Clouthier, a wealthy farmer and
businessman who leads the conser-

vative National Action Party —
have accused the Institutional Rev-

olutionary Party of preparing ma-
jor electoral fraud to guarantee vic-

tories for Mr. Salinas and his

legislative candidates.

Mr. Salinas' aides say their can-

didate. a Harvard-educated econo-

mist, is committed to clean, “credi-

ble'
1

elections and is doing
everything possible to rein in his

political machine's more insidious

practices.

The killings of Mr. Ovando and
Mr. Gif came after Mr. Cardenas,
son of Mexico's most revered 20th

century president Lazaro Carde-
nas, concluded his populist cam-
paign in his home state of Michoa-
can. where he served as governor

for the Institutional Revolutionary

Party from 1980 to 1986.

During a rally. Mr. Cardenas. 54.

accused the government of having

“no other alternative” but to com-
mit electoral fraud Wednesday. He
issued an appeal to Mexico’s
150.000-member armed forces to

safeguard the “legality" of the elec-

tion and allow a “peaceful iran-ti-

tion."

The statements were unusual be-

cause the Mexican military in re-

cent decades has staved out of the

political limelight, allowing a civil-

ian predominance that is" rare in

Latin America. Politicians across

the spectrum have been wary of

invoking the army in a political

context.
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TEL AVTV — Israeli security

forces fired rubber bititos'to dis-

pose stone-throwing Arabdemon-
strators in Jerusalem on Tuesday
and Palestinians in the" occupied
territories held acommercial strife

to protest Israeli rule.

Arab merchants dosed:

their
shops in East Jerusalem :and "the
West Bank and Gaja Strip to hon-
or a strike called by underground
leaders of the Palestinian mnisuuAj
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BAGHDAD — Egypt is pre-

pared to assist Iraq in reconstruc-

tion projects once the war with Iran

is ended, the Egyptian prime minis-

ter. Atef SedJd. said on arrival here

Tuesday at the start of a three-day

visit to Iraq.

Mr. Sedki said Egypt was ready
“to place all its resources al Iraq’s

disposal for the reconstruction of

the country" after the war. Egypt
has been a key supplierof aims and
military hardware to Iraq in its

nearly eight-year-old war with

Iran.

By Jonathan C. Randal
Wusliingtiii F-u y«n i.

••

NICOSIA —The North Atlantic

Treaty Organization's best chance

in years to shore up its troubled

southern flank faces a major chal-

lenge this week in meetings be-

tween the Turkish Cypriot leader.

Rauf Denktash. and "official? in

Ankara.
Foreign diplomats, Greeks.

Turks and Cypriots of both the

Greek and Turkish communities

agree that the visit of Mr. Denk-

tash. president of the Turkish Re-

public of Northern Cyprus, will

help determine the durability of the

Greek-Turkish rapprochement be-

gun earlier this year.

The emergence of Cyprus as a

test for the stale of relations be-

tween Ankara and Athens was con-

firmed by the Greek prime minis-

ter. Andreas Papandreou. in mid-

June as Turgut Ozal. the Turkish

prime minister, flew home after his

visit to Greece, the first by a Turk-

ish head of government in 56 years.

Mr. Papandreou caused a sensa-

tion when he said he had seen

“light at the end of the tunnel” on
the issue of the 14-year-old parti-

tion of Cyprus.

It was surprising because the

questions had not been formally on
the agenda during the three days of

talks or in the joint communique
issued at the end of the discussions.

The possibility that Greece and

Turkey might overcome differences

regarding Cyprus comes at a lime

when, on the island itself, long-held

assumptions and old alignments

suddenly have begun crumbling.

For the first time since Turkish

troops occupied nearly 40 percent

of the island in 1974. the Greek

Cypriots elected a president,

George Vassiliou. who was not per-

manently obligated to the hard-line

political strain that has dominated

the Greek community.

Only weeks before the February

election of Mr. Vassiliou. who is a

pragmatic management consultant.

Mr. Papandreou and Mr. Ozal had

ushered in an era of good feelings

at a meeting at a Swiss ski resort.

Mr. Papandreou contributed in-

directly to Mr. Vassiliou's election,

diplomats say. by abruptly drop-

ping demands that Turkey remove
its 2*5-000 troops from Cyprus as a

condition for dialogue.

Backed by a coalition of rightists

and Communists. Mr. Vassiliou

turned his back on his hard-line

campaign pledges and sought a dia-

logue with Mr. Denktash in the

framework of United Nations-

sponsored talks.

Diplomats in Nicosia credit Mr.

Vassiliou with turning the tables on

Mr. Denktash. who long occupied

the moral high ground in his years

of confrontation with the previous

hard-line leaders of the Greek com-

munity.

Mr. Denktash has signaled his

displeasure with the threatened

change in ihe status quo.

In April, he began insisting that

visitors to the Turkish side of the

island have their passports
stamped, a move that confirmed
Greek Cypriots' suspicions about
his intention to maintain the terri-

tory as an independent state.

Even Greek Cypriot opposition

leaders are on record as saying he
would rather be president of an
independent state recognized only

by Ankara than be vice president of

a republic including Greek and
Turkish communities.

Mr. Denktash ridiculed Mr. Pa-

pandreou 's remark about “light at

the end of the tunnel” and said that

he “should consult an eve doctor."

Only after Foreign Minister Me-
sui Yilmaz's recent visit did Mr.
Denktash agree to visit Ankara, for

the first lime since 1 984. for what is

being called a showdown.

Persistent rumors in Ankara sug-

gest that Mr. Ozal will force Mr.
Denktash to adopt a milder ap-

proach and meet Mr. Vassiliou.

Some Greek Cypriots remain

convinced that Mr. Denktash is

marshaling support from Mr.'

Ozal's political adversaries and the

influential Turkish military, which
is said to favor staying for training.

Behind the maneuvering lies the

assumption that both Greece and
Turkey need to show diplomatic

progress — Mr. Papandreou be-

cause he faces legislative elections

and Mr. Ozal because he wants to

improve Turkey's image tojoin the

European Community.

Creek Vow on Cyprus
The Greek foreign minister

pledged on Tuesday that his coun-

try would use its presidency of the

European Community to push for

the reunification of Cyprus, Reu-

ters reported from Strasbourg.

Greece took over the ECs rotat-

ing six-month presidency last week

from West Germany.
Speaking in the European Parlia-

ment. Carolos Papoulias said that

European countries had repeatedly

emphasized concern about the Cy-
prus question but did little to

change iL

‘The presidency aims to seek un-

tiringly a solution to the Cypriot

problem which will be based on the

unity, independence and territorial

integrity of the island." be added.

MeanMiile. the300,000 students
in West Sank schools went without
classes Tuesday for the" first of
three days. The army had closed
the schools, accusing the .students

of demonstrating .Tather than
studying. • o'

In the Jabel Mukaber neighbor-
hood of Jerusalem, police and
troops fired rubber bullets at pa&s-
tinians who threw slants at them.
Two protesters were arrested, the
police said.

‘

Leaders of the uprising had ap-

pealed fw a boycott of Israeli insti-

tutions but Arabs still lined up- at

West Bank offices to jJoy tLeirtax-

es, the Israeli radio said.

The radio also reported -that

Arab municipalities, in' the oi^n-

pied territories were open and tift
many Palestinian workers: arrived

at theirjobs in IsraeL

In the Gaza Strip, 3,000residents
of the city of Khan Yirnis traveled

on army buses to administrative

offices in Gaza to receive new.iden-

tity cards required by Ibelsraefc

The army provided the Abuses be-

cause of a public transportation

strike.

In Jerusalem. Defense Minister

Yitzhak Rabin told the foreign-af-

fairs and defense committee of par-

liament that the uprising had failed

to shake Palestinians' dependence

on the Israeli authorities.
”

“On the contrary, they are now
more dependent" on them than

ever, sources in parliament quoted

Mr. Rabin as saying.

Israeli Army generals said lijjfrj

new identity cards required of the
’

400.000 Palestinians aged 16 and

older living in the Gaza Strip would
increase their dependence on Isra-

eL
Since May, the army has issued

new identity documents -to more :

than 1 10,000 people living in the

Gaza Strip, security officials said.

Hanoi Jails Writers and a Journalist

In an Apparent Warning on Dissent
By Barbara Crossette

iV'rv York Titnti Service

BANGKOK — Vietnam has

sentenced five writers and journal-

ists to prison terms of up to nine

years, apparently as a warning that

there are limits to literary dissent,

according to Asia Watch, a Wash-

ington-based human rights group.

A sixth Vietnamese, a postal

worker who appears to have helped

the writers smuggle works abroad

and to import foreign publications,

was also sentenced to prison.

Asia Watch said the trial was

held at the end of April under the

Criminal Code of 1986. which

Swedes Express Doubts

On Palme Investigation

STOCKHOLM — Almost three

out of four Swedes believe that the

assassination of Prime Minister

Olof Palme in 19S6 will remain
unsolved, according to j .survey

published in newspapers Tuesday.

The poll found that only 30 per-

cent of the persons surveyed
though i the police, the prosecution

and the government had done a

gtvnJ job trying to find the killer,

compared with 50 percent in Feb-

ruary last year. Mr. Palme was shot

dead by a lone gunman in central

Sf«vfch«4m while walking home on
ihr niehi of Feb. 28. 1^86.

makes “disseminating propaganda

against the socialist regime” a crim-

inal offense.

Many Vietnamese exiles say this

law- allows Hanoi to mask the num-
ber of political prisoners it holds by
simply reclassifying them as com-
mon criminals.

Asia Watch said the writers had
been active in South Vietnam be-

fore it fell to the North in 1*175.

Among those sentenced was
Doan Quoc Sy. 55. a novelist, dra-

matist and professor who had won
South Vietnam's top writing
award, the Republic of Vietnam
National Literary Prize.

The sentences are apparently in-

tended to warn increasingly hold
and active writers, dramatists and
other artists that works deemed to

go beyond the government's nar-

row definition of intellectual free-

dom will bring prosecutions.

Buddhist* and Roman Catholics

have been sent the same message
with the imprisonment or monks
and priests over the last year.

The convictions of the writers

and postal worker came four years-

afier their arrest in 1984 during a

sweep against intellectuals. Asia

Watch said. Die convictions add to

evidence tlut Hjnoi may be back-

tracking on earlier promises of a
more open society.

The change could be at the insis-

tence of hard-liners in the Commu-
nist Parts’. One of them. Do Muni.

was named prime minister in June.

“The convictions appear to con-

flict with recent government state-

ments calling for greater freedom
of artists and writers in Vietnam."

the Asia Watch report said. “For
example. Communist Party Gener-
al Secretary Nguyen Van Linh ac-

knowledged in October 1987 that

the party’s role in regulating the

arts has been ‘undemocratic, des-

potic and overbearing' and prom-
ised new artistic freedoms.”

Vietnam- which seemed for a

time to be following the example of

openness set in the Soviet Union by
Mikhail S. Gorbachev, is proving

unreceplive to Moscow guidance,
according to an American scholar.

Douglas Pike, director of the

Indochina archives at the Universi-

ty of California at Berkeley and
author of a new book on Vietnam-
ese-Soviet relations, said in an in-

terview last week that it had be-
come evident in him in June,

during meetings in Moscow with

experts on Indochina, that the So-
viet Union had limited influence in

Hanoi.

Shultz Trip

Begins to

Pacific Rim
77if AsuxiutcJ Presi

WASHINGTON — Secre-

tary of Sure George Pr Shultz

left Tuesday on a two-wed-
trip that will lake him to nine

’

Pacific and East Asian points,

with defense and trade issues

at the top of his agenda.

His first meeting is.with fqr
:

eign ministers of the Associa-

tion of Southeast Asian Na-
tions, in Bangkok, starting

Thursday. Among hh con-

cerns are U.S. mflitanrbases in

the region, U.S. trade deficits

with the area's enraging, in-

dustrial powers and tire future

of Cambodia as it moves to-

ward independence following

a 10-year Vietnamese occupy

“They were quite coo! and casual
about Vietnam as opposed to earli-

er years." he said.

Mr. Pike, who has been studying
Vietnam for decades and was an
expen on the Viet Cong during the
Vietnam War. said he believes that

the leadership in Hanoi is gripped
in a power struggle.

The trip wfl] be his lodges

to the Pacific rim as secretary

of state. He also plans to visit

Malaysia, Indonesia, the Phil-

ippines, Hong Kong, Chin*,

South Korea, Japan and the

Republic of the Marshall Is-
1

?

lands.

While in China, Mr. Shultz

hopes to win assurances that

the Chinese wiU noit '-support

any attempt by the Khmer
Rouge to regain control of

Cambodia.
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TTlie Associated Press

^LONDON — Leaders of the
Church of England vot«l Tuesday
in favor of draft legislation to ad-
nrit women to the priesthood, de-
spite opposition from their spiritu-

al leader, Robert Runcie, the
Archbishop of Canterbury.
lie vote at the annual General

Synod, of bishops, clergy and laity,

was 299 to 216.

•
;
Earlier, Archbishop Runcie drew

loud applause from the 574 partici-

pants when he warned that the leg-
islation would divide the church,
and- many observers believed the
proposal would be defeated.
"iWsynod opened its three-day

summer session Tuesday at Church
House, Westminster.
. During the debate. Archbishop
'Rnnde said that, although he fa-
vored the principle of women
priests, he believed the terms of the
proposal would cause “a kind of
legislative schism.”

-The archbishop said he believed
that theological arguments “now
tip the balance in favor” of women
priests, but he added that the word-
ing of the draft legislation “would
not serve the cause of women's or-
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United Press International

WASHINGTON — The Food
and Drag Administration said

Tuesday that it was cracking down
on the makers of fake or watered-

down versions of Retin-A, the pow-
erful acne drug recently described

as an anp-wrinkle cream.
The agency also cautioned that

long-term effects of Retin-A. when
used to smooth wrinkles, had not

been determined and it warned
oonsomas not to “gamble" with

the cream.

An article this year in the Journal

of the American Medical Associa-

tion suggested that Retin-A also

was effective with short-term use in

reducing wrinkles for a small num-
ber of people. The FDA has not

approved the drug for that use.

Retin-A is is available by pre-

scription only.

dinatiou or the spiritual health of
the church.’* Archbishop Runcie
was referringtoproposed rules that
would allow parishes and dioceses
to refuse to be ministered to by
women priests.

The archbishop is the spiritual
head of the Anglican state church
and leader of the world’s 70 million
Anglicans, including 3 million U.S.
Episcopalians.

The draft legislation will be re-

ferred to revision committees and
then to all 44 diocesan synods. It

will then return to the General Syn-
od for another vote and must be
approved by Parliament.

Archbishop Runcie said earlier

that the priesthood actually maybe
weakened by being solely male.
He said he had “come to the

judgment” that the ordination of
women would represent “an open-
ing up of priesthood, rather than its

overturning."

The English church still bars
women priests, although Anglican
churches in other countries have
ordained about 1,000 women, ac-

cording to England's Movement
for the Ordination of Women.
Churches ordaining women in-

clude the U.S. Episcopalians and
Anglicans in Canada, New Zea-
land. Hong Kong, Brazil, Kenya
and Uganda.
Opponents say there is nothing

in the Bible to support women
priests, that Jesus Christ had only

male apostles and for nearly 2,000

years the church ordained only
wm

Speakers in favor of women
priests at the debate outnumbered
opponents four to one. A majority

of the 53 diocesan and deputy bish-

ops are in favor of women priests

but some, including sections of the

clergy and laity, are opposed.
David McQean, chairman of the

synod's House of Laity, who pre-

sented the proposals, said: “The
idea of women priests is not going

to go away. There is nothing in the

experience of the Anglican Com-
munion to support any such no-

tion.”

New proposals indude giving a

bishop who opposes women priests

the right to bar diem in his diocese

and to pay up to 551,000 compen-

sation to priests who leave the

church over tbe issue on grounds of

conscience.

<iV- \\

SOVIET INSPECTORS ATWORK—A team of 10 Soviet missile specialists

leaving Davis-Monthan Air Force Base in Tucson, Arizona, following their

inspection of cruse training facilities there. General Larry Kieth, center right,

Tbe Auotuled Pros

the base commander, greeted the Soviet team, part of a group of inspectors in

the United States in compliance with the INF Treaty. Other inspectors visited

Fort Huachuca. Arizona. US. inspectors are currently in the Soviet Union.

Czech Shrine’s Revival Underscores Catholic Vigor
By John Tagliabue
iVw York Times Service

LEVOCA, Czechoslovakia — Teen-age

girls, holding hands in a circle, recited a

psalm. “This is probably the only place we
can do this publicly," one of them said later.

A teen-age boy said he had come from
eastern Slovakia by train. A group of boys

and- girls from Prague sang hymns to the

strumming of a guitar.

They were among tens of thousands on a

weekend religious pilgrimage in Levoca,

which has been the site of a shrine to the

Virgin Maiy since the 15th century. The
shrine's remarkable revival in recent years

illustrates the vigor of Roman Catholicism in

Czechoslovakia, despite decades of govern-

ment surveillance and harassment.

The pilgrims' full-throated hymns were

part of the largest annual expression of faith

in this Communist-governed nation, where

the church faces one of its most difficult

situations in Eastern Europe.

Speaking out about religion is still not

easily done in Czechoslovakia, a situation

that made tbe county-fair atmosphere of this

pilgrimage, under blue skies on an emerald-

green mountainside outside the old walled

city, all the more remarkable.

The two days or prayer and religious ser-

vices came mouLhs after Czechoslovak Cath-

olics gathered more than 500.000 signatures

in an appeal to the government for greater

religious freedom, and the authorities agreed

“It is still too early to say whether the

appointments will make any difference."

Monsignor Garaj said after the Mass. “But

the relations are better; a dialogue is now
possible."

Asked about the effect of the petition, the

72-year-old prelate replied, “Our people

At Levoca, two days of prayer and services came

months after Czechoslovak Catholics gathered more

than 500,000 signatures in an appeal to the

government for greater religious freedom.

in negotiations with the Vatican, to appoint

three bishops for the first time since 1973.

There was long applause when Monsignor
SteTan Garaj, the administrator of the

Spisska diocese in Slovakia, addressing the

crowds at a Mass, said: “Tomorrow, at your

places of worship, if you are asked whether

you were at Levoca, I hope all present will

with pride confirm that they were here.”

have begun to realize My that they, too,

must bear responsibility in the question of

religious freedom."

Addressing parliament in Prague in May,
Prime Minister Lubomir Strougal said: “We
consider the churches to be part of our soci-

ety. In this respect, we are striving for good
relations and want them to farther improve.”

But the position of Monsignor Garaj illus-

trates some of the hurdles to that. He is not a

bishop, but a Vatican-appointed administra-

tor of his dioceses, because Prague and
church authorities in Rome cannot agree on
a successor to Spisska's last bishop, who was

imprisoned in 1950.

Moreover, human rights organizations

continue to record cases of harassment for

religious activity. In May, Ivan Polansky, a

50-year-old Catholic layman from Dubnica,

in Slovakia was sentenced by a criminal

court to four years in prison for publishing

underground religious literature.

Despite the problems of Catholics, the

mountainsides around this city were covered

with people over the weekend, and pilgrims

who climbed the grassy slopes in 80-degree

heat might have thought the mountain was
singing.

There were ruddy women in black-lace

peasant dresses, families with children and
teen-age hikers with backpacks. Vendors
sold beer and sausages while gypsies hawked
white candles and crucifixes on gold chains.

There were no policemen evident, beyond
a handful who struggled with an avalanche

of automobile traffic near the town center.

Guerrillas

Mass Near

Kabul
Local Population

Weaned to Leave
Reuters

ISLAMABAD, Pakistan— Af-

ghan guerrillas are massing west of

Kabul and have warned the local

population to leave because of im-

pending attacks on government

mili tary installations, Western dip-

lomats said Tuesday.

Pakistan-based diplomats
quoted reports of a large but un-

specified number of mujahidin

haring moved into tbe Paghman

area to attack the headquarters of

the Afghan 8tb Division close to

KabuL
Guerrilla forces trying to topple

the Soviet-backed government of

President Najib are increasing

pressure around the Afghan capi-

tal, they said, but the city itself was

relatively quiet in the past week.

Diplomats were unable to coo-

firm statements by guerrilla groups

that they had captured Mohammad
Agha, a town 35 kilometers (22

miles) south of KabuL and had cut

an important road.

Mohammad Agha straddles a

mam road linking Kabul to Gardez

in the southern province of Paktia.

The diplomats said another stra-

tegic highway leading southwest

from the Afghan capital toward the

major southern city of Kandahar
was reopened only on Monday af-

ter being cut by the guerrillas for

several days around Mai dan.
They said Soviet and Afghan

forces last week bombed and
shelled M&idan. 30 kilometers

southwest of KabuL after dislodg-

ing guerrillas who briefly held it

The diplomats said no major

withdrawals of Soviet forces had
been detected in the past few days.

Under the UN-mediated Geneva
accords signed in April, the Soviet

Union pledged to withdraw more

than 100,000 troops in Afghanistan

by Feb. 15 next year. Half are due

to leave by mid-August.
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Bvc datrixsses. 5ave up to 50% ra

cosh. Tel Tecnolcga Sivnno, Ldbon

367 0504'5

PORSCHE-AUDI WAIS»R1». Own-

er refitmg after 18 wars., Prime west-

ern stow location. Offrare race a»

US S2,9£OOCO mduda SZ2M^C0 of

assets. Prreipols only,tepondm con-

fidence. wiln friraoal quaWoraons

la Ron Otetnok. ARGYlf Imports,

he, 17335 S Afihlond. E. Hcaefcres,

160C9

FOR SALE - TORONTO
Lucrative inferior decorotmg faiinw in

the heart of exduswe B«x wea Cdn.

£125.000. Cdl Lee of 416452-8187 a
leave message.

INIHNATIONAL MANAGEMWT
Cbnsuham seeking cuenfS who wrl

to expand in Europeatv US, mofMS.

Staffed offices mMUNCH and Atira

to avaloftle as address, start-up ar-

te, rad far pfoNem-safvinnjMunch

F« 001 149-89651-6358: AtlANTA

Fax 40U49D276 or wnfefa Bo*

5900, Herald Tribune. 92521 NeuJIy

Cede*, Frraae

NEW BfRM CHAMPAGNE

isxittsza*
HONG KONG representative office/

business exfaress service seaefanal/

mwaararfax/wtot 'boadriwm faol-

uies: Bestway Sennces302 Parker Hie

72 Queen's nd C, H.K. Id 5-8108178.

Tb 60352 PmSHX. Fax 5*81020

AUSTRIA RESORT HOTEL, ownenhtp

1% to 4K. YorthJ. Box 19, A5033
Sdtbura Auiirxi Fa* 662.75523.

1

ft-

e< 631(24. telephone 662 75520.

BUSINESS
OPPORTUNITIES

OVERSEAS TRADE A TAX HAVB4
Contacts. Free information. Wand
Infarmotira Network, 462 So. G4bert

Rd, =784. Masa. AZ 85204 USA.
602^35-1004

SWISS FRANC COUATSAL wanted.

rahTs and DLCv Abo in US DoBori

D. McLaren. AEG, Mng Arcade, 06-

12. 21 Cuscaden fedd, Singnxtte

1024. Faxi |65] 3449043

MILAN. EXCELLENT LOCATION. Via

Manzon/V» Delo Spiga 50 sam.
bajeque cwakrile. Prertigicxfi,

traffic area Write. Spiazzi. Wa Sen

ata 45. AMano 201 2I^ee 33494.

WANTHJ: COMPANY as stoehokfa
of newly founded tradng cotifxxiy in

Germany. Offer: bwt nternraond
contacts and service. Phase wnte lex

Bax 2543 1.H.T, Fnedriehstr. 15,6000
Frankfurl/Man.

f-UC CO. FORMATION: Nonmeen
Trustee braking 4 A/C services.

Phase contact Piaxy Management.
Tet 5^41350. Fam 5434350.

BWJWVE UOWCEWJEGRffiSCra
suMmrtoatioiV99 countries. GM.
26 Kleomenu. Athens 10675, Greece

LONDON, MAYFAIR. Daria with tele-

phones ova fable shortly on 3 month
Ikcncfl. Norvsmokers. let 439-3806.

BUSINESS SERVICES

INTERNATIONAL
INVESTIGATIVE CAPABILITIES

Commercial or had problems mra
aged vnth raonbodon methods by ex-

perienced, mtArtnguef penranel
worldwide through Archer Agency,
1250 4th 51. S.W..504 W, Warimgron,

DC 20024 Teh {2021 5^3709.

U-S- CORPORATE SEARCH HRM
Experiereed Executives faepta rad ne-

gonote sutcririe US mqnufaOunng or

service industry orawrtiore.

Contact; The CF. Investment Co.

Tbr 9102502939 CITATION
Foe (802) 658-9976

BODYGUARDS
The ufhmcte bodyguard E. resfaemd

security service ex Brush forces person-

nel dose Protection SpeaahsbLtd.Teh

UK 0836 528060 Tbe 35363 OFS G

KBIT A PORTABLE PHONE
in France

For reservation

Cdk {11 43 B0 96 80.

UK BUSME55 VISAS arranged by

ipeaafaf law fiim. Detcried report +
tiamxiion ra ovrriabto busnesser

from Albert Aung & Co. Dept. ECJj
Albemarle Stieet, London W1X3F8.
Tel: 01-493-9631. Fax: 01-493-1624.

Tbe 299153.

THE Bdi VA1ET. A personal W pay-

mg eerwee deagneaespeaJy'Wife
hr iriness traveler a busy potesstaiv

cA TeLUSA: BQQ34&4133 {from USA
orM or 817-4960525

SPECIAL SBlVICES. We da every pb
far you Meeting.port: Switzerland.

Wnift Bax Wf. Herdd Triune,

92521 Newly Cedex. France.

INIHNATIONAL TRADE. Cratpray
' located « Cyprus wfl sel rad buy far

you genera goods. Excellent irons-

shpment service. Tlx 6337 EXPORT CY

PRE5T1GKXJS London oddress persorv

d^conoray. Ft* & o9 services- hkr-

court Business 5erwa» 01 706 0342

U3NDON ADDRESS @OM3 51Rar.
Mail, Phone, Fax, Tele*. Conference

room. CJ 6l -499-91 91 Tx 262690

SECURITY AND
SURVEILLANCE

HR
CAPITAL WANTED

Major Lenders Wanted
& awing American Ca seeks $10 rikl-

lionkm EEepcAafaie lenderydesesend
Hiquries to The Bewrfy Corporation,

PO Bax 948, Marblehead, Wt&adw
setts 01945 USA

FINANCIAL SERVICES

PRIME BANK
GUARANTEES

* Venture Caprtoi * Red Estate

Business Finance * Letters of Credt
and 5tondby Cbmntmenh for

All Types of Projects

No Commission UnW Funded
Brokers Protected

REPRESENTATIVE

Needed to ad as bason fer ia

in the proa-tana of these

financing oppSaXmns.

VENTURE CAPITAL CONSULTANTS
Investment Bankers

16311 Ventura BhnL, Suite 999
Enema, Cattomia 91436 USA
Teles 651355 Vencop ISA
Fax Khu 1818) 905-1698

Tel: (818) 789-0422

Hard fo Borrow?
Guaranties/ No loans

Minimum: $100,000

TERMS: S TO 20 YEARS

THEFUNDMG
ASSISTANCE CORP.

USA (212) 755-9400
Tbs 9102900659 FuncEnaA«W UQ

FAX: 212-735-7339

ATTENTION EXECUTIVES
Publish ymnMmamnw
In Mamodonat Henidlri-
faat, whenman thanamud
of a mPKon nadns world-

wide, meal of whom are in

bOHnen and industry, wffl

mad H. Just fete* « (ran*
613595) before 10 am., en-
suring that we am fete* you
back, and yeur message wtf
appear wHhin 48 hours. You
must indude wnytefe and
verifiable bSmg

OFFICE SERVICES

5WB8 LEVERAGE PtAN
Guarantees High Returns

18% PA.
•

ANDMORE
yeshna with us on the Euromw*
through f»B dass Swos banks.

Without taxes, nvamurn defxxit

Swbb Francs 50.03).

Private mvestors rad
dfferenl rauntnas

for

FINANCIAL
INVESTMENTS

INVESTORS BEWARE!

When stocks eotopsa in the 19B91971

bear mcxfcet. not even bends will be a
refuge for you money. How fo nxviue

and make money in o chaotic:
erutran-

mem? We hove ihe answer far you.

WHITE TO US FOB
A SPECIFIC STRATEGY

TO PROSPER AND BE PROTECTED

CAWCa N.W.F. CORPORATION,
Box 37, 5620 ZufiVon, Svritzxrfrad

Tx 58378 MPT. Tel 41-57-317489
Fax 41-1-691648

of ntqot hnanaol firm —
lots at referrals to investors dewing

U5. investments mduring 13% US
bonds & red estate oortnershps.

Mr Alman. tel 30b-371-321 3, fax:

30S371-3913: 282 NE 2nd Si, 2nd R.

Aten. R. 33132 USA

US $5 - 10 MILLION. Lora required.

Large ra coUeann as wraerty Won
Gogh, Deg®, Picasso, Toufause Lou
tree + other mpesswrail mastaid.

Trustee in Swibenond avutabte, fast

decision neceuary. Write: 8m I.H.T.,

Fnedndw. 15. 6000 Frarifwt/Mon.
or Fat D) tB/72 37 504

investars far the erwttan-

smess. Investment certificates

purchasable. Guoarteed return after

J yeext with ftmg? benefits. Far fa-

ther infarmcAon cortad: Mecfiacost

SA. 1837 Ototeou tfCto. SwtPeriond

IWVAIi INVESTORS/toned depouc

USS. Pound, SH?,DM 9V12 months,

12%/24 months. Tax free at source,

bank protected [AAA). Marthly inter-

estprepayments Contact B &M, P.O.

Bax. 188. 6330 Orm. Swear*land.

Fax: 42/11 00 10

DIAMONDS
ASIA'S LARGEST AND MOST sue-

to meet jewdfay wholesalers rad
ctain stare buy**.M years m iewel-

lery rnanufedunnft finest range avcJ-

atse, complete satisfaction guaron-

wed For pnor apparfmeats pltrae

promptly answered

NEW YORK * PHILADELPHIA

ft OFF I

For a Itmried time, when you tafa>

offices in both otx New York rad
PhrtaeWpfiia locations, you li get the

least expensive office for half price !

For mformattan about this offer rad
about other locations n aw network of

serviced office faaknes, comas.

WORLD-WIDE

BUSINESS CENTRES

NETWORK ™
Executive; Offices:

714 Merkel Street. Pfvfadebho PA
19106 Tek piq 228--TO0:

Telex: 6974601; Fas: 21S2387200

YOUR COMPLETE PARJ5

BUSINESS CB4TRE
• Domairaon
• Office Bend
• Telsphane. Telex rad Fo*
• Bilngud Seaetrad Sennce
• Rec^tion and Conference Fbaktres

FSANCOfiMTISH CB4TBE
8 rue Cmaroav 75116 PARIS

Teb 45.05.13.08

YOUR OFFICE IN PARIS

» ready when you need it,

even fer a couple of hour*
• Fully Functional modern offices rad

conference rooms to rent by the

how, day. month, eta_.

• Your taeticd or permanent base.

• Prestige marina address. c4l services

BOSS BlAO EXPRESS
91 Fa SNHraor* 75008 Pri

Teb 42.66.90J5. Tefax: 642.066 F.

OFFICE SERVICES
Mol/ Telephone/ Telefax

QffnM/ Conference Room
FstoMihroent of Coagianiec

DomlaBiiB
Favorable term. Brochure: RNCOAG
Hcshlstr 192. 0+8004 Zundt 01 .'442467

ZURICH

MADRID
• rfgfi dass fumshed offices

• Mafcng service • Phone • Telex

Fax Mjltflinguof staff • Consisting

• Executive setrch

Lynx Intematwnd Busrea Center

Pasco Recoleios4 l 2800) Modndjwn
Tel 1/ 5427039 Tx 27820 Fax l

,54Zr306

NEW YORK-5IhAV BASE
Al office & marketing services

YOUR address, phene, f«M*& morel!

Buchwn Center

5765 Av. =1103, NY NY 10%212-

221 -5000, Fx 212-221 -5958, T*4W64®8

YOUR ATHB1S OFFICE
Executive Servtas Athens Tower. B.

G8-1 1 527 Alhens&eece. Tel 7796232

Tetec 214227 uSE, Telefac 7795509

Executive Offices and Business Centre

NEW YORK SHOWROOM
Telephone marketing and order takmg,

plus busmess services Effioart Market
mg, Inc., 57 Eosf Beverah St.. New
York, NY 10003 USA 2124200042

KNIGHTSBBfDGE OfffCE S9V1CES.M office sennees, oawnmoderien
address, felej^XW, fcnr {. Mm bu-

reau, Arabic, French & Iranian krt

guoge facilities. Teh UK 01 23S 7656.

SWITZERLAND, mol. telex, telefax &
telephone service. Wrasennce, P.O
Box 10, 32B6 Munteiier, Switzerland
Tel: 37-711217 / tix 943001 IMTU CH.

YOUR ADDRESS near Oumps Bys&ei
ISf. (pnee 1957). 5 rue tTAnos.
75008fe. MrJ. phone, offices. Te*-

4359 4704. Tlx 642504. Fn* 4256 2835
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Raw VisionFrom Life Cut Short
By Md Gussow
New York Times Service

writeabout theater m prisons. While I was there, the

inmates presented an anthology of their own short

plays, monologues and poems. Twelve of the 20

contacted Pifiero in prison and asked him if he were
writing a full-length play. This began a cycle of

events that led after the inmate's release, to the

Riverside production of his play. "Short Eyes," as

directed by Camillo.

Wrenched from the author’s own experience,

“Short Eyes,” a harrowing slice of prison life, was

like a message from a combat zone. In my initial

review, I commented on Pinero's originality and

suggested that we would be anticipating and wit-

nessing his work for many years to come. The
prediction proved only partly correct. The play-

wright died of cirrhosis of the liver in June at the age

of 41.

In 1974, “Short Eyes” went from Riverside to the

Public Theatre to the Vivian Beaumont Theatre in

Lincoln Center, deservedly won theNew York Dra-

ma Critics Circle prize as best American play of the

year and was subsequently made into a film.

The success of the play transformed the play-

wright's life. He became famous while never losing

his air of notoriety. Pifiero — Mikey as be was

known — seemed to cherish his role as an outcast,

playing it in real life, in movies and on television. As
an actor, he appeared on such shows as "Miami

pieces were written by— and some were performed
by — one inmate, Miguel Pinero.

It was evident that hehad a striking, raw talent, as

he demonstrated in a poem he entitled "Gospel.” In

it, be brought God down to earth, announcing, "In

the beginning God created the ghettos and slums /

And God saw this was good l So God said let there

be more.” By the seventh day. his God was so tired

he “called in sick” and collected overtime. This and

other pieces by Pifiero were marked by a bitter

humor and a wring kind of street poetry.

After the show, I spoke with the author. He said

that he had started stealing when be was 8 in order to

provide food for his siblings, and that he had spent 7
of his 25 years in prison. Sentenced most recently on

a charge of robbery, be had written poetry and kept

his artistic interest to himself.

Then hejoined Gay Stevenson's prison workshop

where he was encouraged by. among others, Marvin

Felix Camilla an actor and director with the work-

shop. Pifiero said that when he was released, he

planned to go into the theater rather than back on

the street

After reading my subsequent article, Arthur Bar-

tow, director of the Theatre at the Riverside Church,

prison, Pifiero wasbang indicted in that same build-
ing on charges of possession of heroin.

As Pinero became a public personality, he seemed
to divert his energies away from playwriting, spend-
ing his time helping younger writers. But periodical-

ly he returned to the theater.

Though none of his other plays measured up to

“Short Eyes," several demonstrated the vibrancy of

his talent. “Eulogy for a Small-Time Thief,” “The
Sun Always Shines for the Cool” “A Midnight
Moon at the Greasy Spoon” — his titles and his

plays were redolent noth authenticity.

His life and work were recently celebrated in a

memorial at the Public Theatre. Joseph Papp, who
presented “Short Eyes” at two of his theaters, said

that Pifiero was a man of a thousand faces — and
before be died, he was wearing his writing face. He
was working on a new play called “Every Form or

Refage Has Its Price.”

The producer said that Pinero's effect on other

ast MAP!

Pulls BvRA-ND

By Enid Nemy
New York Times Service

time, sometimes fair -and same-
times rotten.”

NNEW YORK —There are a

number of social fast lanes in

New York, and the top half dozen

have one thing in common: they’re

populated by people whose ap-

pointment books are filled many
weeks, if not months, in advance.

playwrights was not to be underestimated, “Short
Eyes” was a breakthrough, not only in personal

Isabelle Leeds, who wasa medal
assistant to former Governor

L. Carey of New Yarki said that

because sbe is constimimmy-'.fa

capable of saying notoinviiaticBis,

she more than ooasidaaliy accepts
two or three events in one evening

This leads to a feefing. of - being-

Nsswtts
rtd f01^ one 11

a breakthrough, not only in personal
terms, but as a harbinger of the art that is coming
from the Hispanic-American community.

Sadly, Pinero's death conies soon after the death

of Marvin Felix Camillo. If Pifiero was. by his own
admission, “bad” in the Michael Jackson sense,

“Pancho” Camillo was good, even saintly, a man
whose theater group. The Family, is an invaluable

resource as a human reclamation prqject-

As playwright and as director, each man wem his

individual way, and the partnership that produced

Vice,” often cast as a drug addict or pusher.

Even as he won acclaim, be still had trouble wEven as he won acclaim, be still bad trouble with

the law. I was in court when a charge was dropped

against him for using obscene language to a subway
attendant.

In a further twist of irony, while Robert Young
was directing the film of “Short Eyes” in the Tombs

Pinero, the prisoner and playwright, in 1974.

ties and dinners per evening is

W* f0
Sand is °ne

! 3 fad

“Short Eyes” was dissolved But each remained

active within the community and both were devoted

to former inmates and potential offenders who

found that, through theater, they could make a

creative contribution to society.

Miguel Pifiero's death cuts short what could have

been — what should have been — a remarkable

considered status, particularly if

most of September and October are

already inked in.

The problem with this kind of

advance social commitment is that

most events, certainly the ones ac-

cepted, sound more appealing in

“I get afl upset about it but t

go,” she said. ; ;

In recent yeaiviheie hasbea t
change in Beverly Sfllsf4 , soejal

schedule. She has aDowied hsodf
the luxury of nor Saying yesj to

invitations that she mighrfonnerfy

have accepted, die sajd abd she’s

a dominant
thr

“* lSS^kelins-

t ,

to"115 of

rt>~'an
f
md

*
. , , particularly those with whom sheVmi lmrtnr that itV ontnD tn nt* r « . i • - 'i

DOONESBURY

tUEVEWORKS* PONTWORRY
UPA TREAT- ABOUT TT, KIP.

/HUNT FOR. OUR. GIVE POPPA
j MOVIE, 519, A 7A5TB!
- BUT /T5 KIND
a OFROUGH...

YOU
WONT

, LAUGH

?

HEY, BOOP515,UHO
LOVEGYA.HUH?
youmm mu.
MEWHO IGWES
YA* \

Tomimies’: Potato Peels and Patriotism
By Sheridan Morley
International Herald Tribune

LONDON
— David Allen's “Pommies,” at

/ the Crovdon Warehouse, is a lyrical flash-JL/ the Croydon Warehouse, is a lyrical flash-

back to the mid-1950s and to a lost world of

parochial coronation patriotism. Ted Craig,

who at this warehouse has already given us

Allen’s “Cheapside.” another underrated little

gem about backstage life at Shakespeare's

Globe, now directs a rich and rare comedy-

thriller that centers on a young Australian

Jonathan Miller's repertoire there has often

resembled nothing so much as the reading list

for the drama department of a minor university

specializing in obscure classics largely unper-

formed since 1800. U does however bursi into a

kind of manic life with “Too Clever by Half,”

Alexander Ostrovsky’s 19th-century social sat-

ire which, like “The Government Inspector,” is

rooted in a Russian passion for self-delusion.

Using Rodney Ackland's 40-year-old trans-

lation, this new Richard Jones production relies

Buster Keaton, while Celia Gore-Booth is

splendid as Madame ArcatL

Back in London eight years after it was first

seen on the fringe. Steven Berkoffs “Greek'* is

the Oedipus update that first established him as

our noisiest poet of urban decay and destruc-

tion. The play has undoubtedly dated, not least

in its references to a garbage strike, but some of

the old power is still there at Wyndham’s in

Berkoffs own performance as the unfortunate

THE LONDON STAGE
on a grotesque balletic stylization through

caffe proprietor killed by his wife's future hus-

You know that it's going to be
interesting and that a lot of people

would kill to be included, but the

knowledge doesn't help.

You're home, putting on a long

dress, ora fresh white shirt orblack

tie, and the eye alights on the old

ready-to-smk-into chair, the pile of

books and the television and, si-

multaneously, the mind conjures

up the freezer franks or a hamburg-

er flirting with an onion ring in a

bun, and ice cream being scooped

up cavalierly with a soup spoon.

Thai’s when the thought enters

the picture.

“Wouldn’t I love to stay home,”
you say to yourselfor to whomever
is around. “Why did I ever say

can be completely tnrtitfnL .-

“I can phone and say, deajd,*

and they say, ‘Stay hom*get intoa
hot tub and go to bed,’ " sahtSflls.

.

who is the gpoeral directqr’of jhe

New York City Opera.-“And .fey

feel equally free to do the same
thing to me.” '"'.'I..

Still there are occaacns whqfi
bodes or Ud beckon when shjW
committed. { .

\
“Sometimes I'd have Lopairitah

someone dse’s face, to make: pie

happy, bu t I go,” sbe aid. -
. «

.

As for Peter Rogers^ he loins to

stay home. It’s just dikt ft doqa’t

work out too often. V

small compan
because m

choose systc

S
deteraent-

wmen
fcSiure "al fa.

meowners i invent
6oe&..rFUNK-RA' ijSSrr
tSTHBStORXOF ALREADY!
A YOUNG GRES
SRRJTUALQUE5T.C rt&lFi

Wt!THROWN
ANEODtEMURPHY
ANDAFEWCAR
CHASES, AND YOU
GOTA \
MOVIE!g-

(Patrick Toomey) coining to work in the pota-

to-peeling plant of an English holiday camp,
hence the double-meaning of the title.

What he finds, apart from a dead body and
some rampantly anti-Australian feeling, is an
exotic assortment of local humanity ranging

which it is just possible to glimpse the outlines

of a tough little morality tale about a dedicated

Moscow social climber adroitly turning the

So he gets hbmeto ch^ngr his

dothes, and it happens: “J think

how great it would be tostay there,

tables cm his pursuers even as they are about to

catch up with his betrayal of their appalling

codes of conduct.

On Richard Hudson's steeply s

cartoon characters pour through

raft proprietor kflied by his wife s future hus- yes'T how great it wouM&tostay there,
baud who also happens to be her son. Leonora Homblow does it all the watch television and eat macaroni^erearetu^malongtwh^wheD OM but like most people, she re- and cheese with my dog*Bu?Z
wishes he would trust his work to some other

jjsis temptation, gets herself can’t do that to people/^. "
director and maybe a play doctor as well. Deep- drwsed and ones off
ly in love wth the sound of his own typewriter, ®

. . ,

*
, . .

Rogers, the president .of-Peter

he allows speeches to ramble on for several .
Ats^e point I have this vision Rogers Associates, an advertising

| homemade commercia

&1ES3?
i

! tfKW-g
• trnm the profession s hoar

« themselves or the way

gjyo. rather than as they a

director and maybe a play doctor as well. Deep-

ly in love with the sound of his own typewriter.

C
ONSUMER research

that “the quality of h

right now. said Bar

be allows speeches to ramble on for several .
oaw un* vision Rogers Associates, an advertising

sloping sets, hundred words after they have reached a natu- «"V.”™ {
agency, said he accqjtSOTmatipns

l a fable of ral conclusion, and all too often the others of
[don thMr voices,but I fOT a number of reasms,Aepm»-

Amu

^Wefind that the things tl

see it: a brass bed with lots of

Guy) whose idea of entertainmen l is strictly

horizontal There are moments when it looks as

though we might be in for a Hercule Poirot

whodunit, but time and again Allen lifts his

play onto an altogether more interesting level,

all the while considering the curious nature of

England itself 30 or more years ago, caught
between the leftover petty jealousies of World
War II and the desperate desire to emerge into

an age of new Elizabethans.

Midway through his first year at the Old Vic,

pal one being thathe Hkes the hqris

or the person asking him. This al-

though he knows that once he gets ,

and wealthy dowagers all desperate for some
sort of artistic or financial status in a rapidly

changing world But as the plot lurches from
eccentric parody to zany farce before finally

disappearing over the top of its own frantic

exaggeration, it becomes increasingly hard to

care about any of the participants in a produc-

tion which could have been concaved on a wet

afternoon by an unholy alliance of Lewis Car-

roll and Charles Addams.

Nevertheless, Alex Jennings is in great form
as the hero, a period mix of Stan Laurel and

though he knows that once he gets |. L

draw breath.
~ Homblow, a writer and the wid- to the party, he will be separated W

j

For all that, there is a scatological power to
o\v of Arthur Homblow. the film from the person he has wane vnft, )

his writing that ensures the retelliiig of Greek producer, is usually booked well in and wfllachangnonlyafewwofds

myths as obsessional prose poems of self-loath- advance, but life being what it is. with the host or hostess,

mg, culminating in a kind of daft romanticism she has some of her most enjoyable On second thought, perhaps

as the hero reasserts the power of love even evenings when she can accept a “Bang” isn’t his principal reason

above that of the London sewage systems. Even spur-of-the-moment invitation. for saying yes. .

in middle age Berkoff remains a manic child let “It’s a phenomenon that if I'm “I guess Pm afraid I'll miss

loose on a brick wall with a graffiti sprayer. The asked at the last moment and*am sranething,” he said “HI founded
energy of his obsessional and often random free to go, I always have a wonder- thatsomething^wonderful bad gone
hatred for the Rabelaisian world around him is ful time,” she said. “At the other on and I’d missed it, Fd be fmt
still breathtaking. things, sometimes I have a good ous.”

from the person he has come with,

and will exchange only a fewwofds

with the host or hostess.

On second thought,' perhaps

“Eking” isn’t his principal reason

for saying yes. •:.•••'

“I guess Fm afraid HI miss

still breathtaking.
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institutions as Lhe third quarter begins.
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reports are going to be spectacular, and we
could be getting some buying in advance of

their release,” Mr. Harrington said. “The mar-
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"Frankly, Fm surprised at the strength,” said

Sid Dorr, vice president of block trading at

Robinson-Humphrey Co. in Atlanta. “I don’t

think the market is focusing on any particular

dement right now.

or down. But it remains supersen si live to the

dollar and interest rates.”
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Prices dosed mixed in moderate trading on
the American Stock Exchange.
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Still then; are
books or bfcd
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ikcSSI^j^ ? fad wh
f
n il wa$ introduced two years ago,

1 advertising—which features ordinary people in natural
settings or circumstances

- has become a dominant thrust
>t£& American marketing.
A* Among the forms of this
-kind of advertising:
J'“ • Grim and erittv “«

i#
w
tiwoid
epfleofM *-

Market researchers

call it a consumer

backlash against

glitz and authority

figures.

‘Xtaaoa

m a

' Grim and gritty “slice of
7 -death” commercials, such as
'.those about small companies
"'losing business because man-
agers did not choose systems
'from American Telephone &

" Telegraph Co.

* 5
nProv*sat*onal sds, such as the new promotions for Surf

- detergent, which were filmed without scripts or story
-boards and feature real families camping, gardening or playing
- sports.

e • Homemade commercials, such as the exuberant Sprite spot,

i* Sffwhich was “produced by students, directed by students, featuring
I

1,1
fttTIflMtS

W SC ltc mVAniTWY rliAt

I tettn

tfaafer
Moacver
aosay

itafiibc

5,d»tc-
Aeadr

sbvraon

i Itoc.*
PA<bitt L

lots of

£**»d-
.the film

ter tc is.

students.” as its opening shot proclaims.
• Sfice-of-life “docudramas,” such as the ad featuring a young

father coddling his newborn daughter and projecting her future
' in one of the “Real Life, Real Answers" ads for John Hancock.

_

Mutual Life Insurance Co., the pioneer of the genre,

f In embracing the reality approach, ad agencies are departing
from the profession's hoary convention that advertising should

.
be “aspirationaT—portraying people the way they would like to

'j see themselves or the way advertisers want them to see them-
• selves, rather than as they are.

€
Grey.

ONSUMER, research by Grey Advertising has indicated

that “the quality of human connections is very important
right now," said Barbara Feigin, director of research at

“We find that the things that are working today are the kinds of

'.'-ads people feel they can really connect with.”

Sociologists and market researchers said the ads depicting real

'''people and real situations may appeal to consumers because their

'’faith in institutions and authority has diminished. Such faith.
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hw great u would bcio^E
watch television and ai
and cheese with mv doth,
can't do that to people

5'

'

Regers, the pneadonfk
Rogers Associates, an^
agency-, said he accepts b£
for a number of reasons,

pa! me bdea that hefikefck

the person asking In* fc,
thiruch he knoft-s ihai oath .

to the puns, he be ssaJ
they said, peakedwith President Ronald Reagan’s re-election and

from the person helm car- ?
" the Statue erf Liberty centennial and led to a spate of ads with

and uiii ©urfmse oalvibr patriotic themes.
- “ rI - Disaffection has become pronounced in the last two years

because of events like (he space shuttle disaster, the Iran-Contra
-- 'affair and the spread ofAIDS, said Charles J. Hess, president of
1
Inferential Focus, a research organization that analyzes cultural

and political trends for politicians and business.
'* “There’s this very corrosive and general suspicion of anybody
- ;'who speaks with authority," said Todd GitKn, professor of

- sociology at the University of California at Berkeley and the
1 -authorand editor of numerousbookson theimpact of television.

.

Advertising professionals have noted the same phenomenon.
Prefoniuaiy .research by Warwick Advertising, a New York

tiKfeffidacybfphysician Mdorse-

? "meats in healtlJ-product ads.

j
L Consumers “are no longer accepting at face value vdiat their

! doctors are saying,” said Susan Small-Wed, the agency’s director

j
See ADS, Page 13
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NEW YORK — A special crop

report by the U.S. Department of

Agriculture, due next week, is ex-

pected to show that drought dam-

age to the nation's crops is at least

as bad as the commodity markets

have anticipated, a leading agri-

business consultant says.

After the recent upward surge in

prices of major U.S. crops, the de-

partment decided to issue a special

crop report based on current condi-

tions in the Midwest grain belt.

The government normally waits

until early August before forecast-

ing crop yields but is reacting to the

uncommon volatility in the com-
modity markets. The report is to be

issued on Tuesday.

The markets have experienced

several sharp swings in the prices of

com, wheat and soybeans with

each turn in the weather, because of

conflicting estimates of the damage
caused by the worst U.S. drought

since the early 1930s.

John A Schnittker, a leading ag-

ribusiness consultant, said he ex-

pected the report to show that un-

less there is a dramatic return to

normal weather this week, which
few forecasters consider likely, the

estimated output of com for the

season will shrink to 5.4 billion

bushels from 725 billion last year.

At that forecast level, the mar-

ket’s current price of S3.42 per

bushel largely takes into account

the damage already done.

Mr. Schnittker. a former Agri-

culture Department official, said

he had based his estimate on re-

search by his Washington-based

organization. John A Schnittker

Associates, which surveys farmers

as the Agriculture Department
does.

The government’s estimate of

wheat and soybean production this

year is also eagerly awaited. Mr.

Schnittker believes the agency will

forecast that the total wheat crop

will come in at l.S billion bushels,

compared with last year’s crop of

2.15 billion bushels.

As for soybeans, Mr. Schnittker

See CROPS, Page 15

SovietUnion

Shopping lor

Com in U.S.
Reuters

LONDON — European grain

exporters report that the Soviet

Union has apparently just bought

about 1 million metric tons erf UJS.

com for delivery in July and Au-
gust, a purchase that puzzles many.

The Soviet Union is usually ab-

sent from the market in midsum-

mer or, if buying at all, is looking to

ED autumn needs.

But London freight traders

Monday reported fresh Soviet in-

quiries for grain vessels for August-

“The Soviets are sniffing around

for enough vessels to ship 1 million

tonnes," one trader said.

“I don’t know why they’re buy-

ing,” said a Geneva-based export-

er, who raid he was involved in the

deal “This is the first lime I can

remember them buying com in

July."

The purchase may indicate Sovi-

et concern about U.S. supplies, as

U.S. grain crops continue to wither

under a drought in the farm belt.

However, some traders said they

thought the deal reflected unusual-

ly low Soviet grain stocks.

“The Soviet Union has zero in-

ventories and they have to come to

the market when they need the

grain," a Geneva exporter said.

The transaction is thought to

have occurred Thursday or Friday,

when rumors of a Soviet freight

inquiry rippled through London’s

Baltic Exchange shipping market

The rumors, which suggested a

Soviet com purchase somewhere

between I million and 2 million

metric tons, lifted Chicago grain
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Lock Ligthart, a DSM
management board mem-
ber, and one of the group's

chemical plants in the

Netherlands. The diversi-

fied chemicals company has

built on coal's decline.

From Mines to Chemicals to Market

Privatisation ofNetherlands
9DSM Will he a Landmark

By Ronald van de Krol
Spetiol 10 the HeratJ Tribune

HEERLEN. Netherlands— The Dutch govern-

ment plans to turn a tidy profit on its first sale of a
state-owned company to private investors, a com-
pany that once was synonymous with the languish-

ing European coal-mining industry.

DSM NV, its name taken from the initials of

Dutch stale mines, has successfully transformed

itself into a diversified chemicals and synthetics

group in the 15 years since the last coal mine in the

Netherlands was closed.

With years of losses firmly behind it, DSM
reported net profit of 442 million guilders (S215

million) in 1987, on revenue of 9 billion guilders.

Until now, the Netherlands' low-key privatiza-

tion program has concentrated mainly on reducing

stakes in partially state-owned firms that already

had stock market listings, such as the Hoogovens

steel group: the national airline, KLM: and Neder-

landsche Middenslandsbank.
For the most part, these “privatizations" were

achieved through sales of shares on the open market.

The DSM privatization will mark the first time

that investors will be able to subscribe for shares in

an unlisted company.
And with the state's sale of an initial 30 percent

stake in DSM expected to raise 800 mfllion to 1

billion guilders, the partial flotation will also make
il the largest single offering of new shares in the

history of the Amsterdam Stock Exchange.

Legislation clearing the way for the DSM sale

will start working itswaythrough parliament when
thesummer recess ends in late August It isexpect-

ed to be approved without much fuss by Decem-
ber.

“Theoretically, the offering could still come late

this year, but in practical terms, it will probably be
very, very difficult to achieve this before the year-

end," Loek Ligthart a member of DSM’s manage-
ment board, said in an interview at the company's
headquarters in the southern town of Heerlen.

DSM, whose sprawling chemical complexes in

Heerlen and nearby Geleen are built on top of the

remnants of the defunct Dutch coal industry, pre-

fers to see the upcoming capital market move as a
simple share flotation rather than a privatization,

saying that it has operated for decades as a coal-

mencal company at arm’s length from the state.

“The waywe see it, the shares in DSM happento
be in the hands of one man, in this case the

minister of economic affairs, who wants to sell

them to others," Mr. Ligthart said. “The change in

ownership will not mean any material change for

us as a company.”
Still he conceded that, like other quoted compa-

nies, DSM mil have to team to be careful in its

public pronouncements, lest it upset its new own-

ers and its share price.

DSM,fotmded in 1901, isno stranger toupheav-

als: the company’s shift in direction from coal to

chemicals neatly encapsulates the industrial histo-

ry of the Netherlands since WorldWar II as well as

the country's reorientation away from coal and
toward its new-found wealth of natural gas.

When the coal industry began to decline in the

1960s, DSM seized on chemicals — a field it had

entered on a limited scale in the 1930s, by starting

artificial-fertilizer production— as the nucleus or

a far-reaching diversification program.
DSM’s transformation was achieved through

See DUTCH, Page 13

Pound Is Higher

In Delayed Gain

Linked to Rates
Compiledby Our Staff From DupauhB

NEW YORK — The pound

gained sharply Tuesday in a de-

layed reaction to the Monday in-

crease in British interest rates,

while the dollar drifted lower

against most major currencies after

rebounding from overnight losses

in Tokyo.
The pound closed at $1.7125 in

New York, compared with $1.6985

Friday, after rising to $1.7070 at

the London dose from Monday's
51.6830.

The extent of the pound’s rise

surprised some, despite its Firmness

earlier in the day. “Basically the

feetipg is that it’s short-covering”

after heavy selling Monday, said

Ken de la Salle, senior foreign ex-

change manager at National West-

minster Bank in London.

Dealers said the interest-rate rise

underpinned the pound, while the

dollar simply lacked momentum to

extend last week’s advance,

dally in the face of repeated d

sales by the Bundesbank.

“The dollar was just a tad bit

softer on the day with no clear

decisive trends,'' said Valerie

Walker, a foreign exchange adviser

at Harris Trust & Savings Bank.

Traders noted that the dollar's

range for the day was relatively

narrow and trading was light, stem-

ming in pari from the closure Mon-
day of U.S. markets because of the

Independence Day holiday.

The dollar closed at 134.05 yen

in New York, down from 134.45

Friday. It fell slightly to 1.8185

Deutsche marks from Friday's

1.8210 and eased to 6.1265 French

francs from 6.1385.

Against the Swiss franc, the dol-

lar fell to 1.5123 from 1.5135 on

Friday.

Earlier, the dollar dosed slightly

lower in Europe after rebounding

from a sell-off in Tokyo, while the

pound's surge took analysts by sur-

prise.

The dollar finished London trad-

ing at 1.8237 DM. down from

1.8288 on Monday. But the U.S.

currency ended above its opening

price of 1.8200 DM.
Against theyen, the dollarclosed

at 134.20, down from its previous

dose of 135.43. It had opened at

I'M •)«; um

The pound jumped beyond 3.1^

DM. building on a delayed reaction

to Monday’s half-point rise in Brit-j

ish base-lending rates to 10 per-j

cent, dealers said. The pound end-

ed in Loudon at 3.1123 DM, more
than three pfennig stronger than

Monday's 3.0778 dose.

Against the dollar, the pound

rose to $1.7070 from Monday's
$1.6830.

The dollar also finished lower af

1.5165 Swiss francs from Monday’s
15230 and at 6.1415 French francs

against 6.1576.

London dealers noted that the

See DOLLAR, Page 15

Unemployment

Unehangedin

West Germany
Reuters

NUREMBERG — West
German unemployment was
unchanged at 8.4 percent of

the work force in June, the

Federal Labor Office said

Tuesday.
“The labor market is con-

tinuing to stagnate,” said

Heinrich Franke, the labor of-

fice president. He added, how-
ever, that there were signs that

new jobs were being created.

West Germany has the larg-

est West European economy,

but the rate aL which it is ex-

panding remains slower than

the rates in some other indus-

trial nations.

Government figures showed
that, adjusted for seasonal fac-

tors, the number of jobless in

June was 221 million, un-

changed from May and above

last June’s 2.24 mill inn.

The unemployment rate of

8.4 percent was higher than

the 8.3 percent recorded in

June 1987. The Federal Statis-

tics Office also said Tuesday

that an estimated 26 millioo

people were employed in West
Gennany in May. up 0.4 per-

cent from May 1987.

its that day.

One grain exporter in Geneva

said that the price the Soviet Union

paid for the com, about $143 a

metric ton, was a few dollars a ton

below Chicago market prices.

But the U-S. drought has sent

grain prices soaring since the last

time the Soviet Union bought U.S.

com. That was in March, when the

price was about $90.

The timing of the purchase was

also unusual, in that it came just

before a third round of talks be-

tween the United States and the

Soviet Union on renewal of their

long-term grain pact. The talks be-

gin Thursday in Vienna.

In previous rounds, the Soviet

Union has asked for a smaller mini-

mum annual commitment than the

9 million metric tons stipulated in

an expiring agreement. The United

States has pushed for more.

“It’s not an ideal time to come in

and buy right before the negotia-

tions.” a Swiss exporter said. “It

could show they couldn’t get what

they needed from other suppliers.”

The Soviet Union has bought

more than 15 mfllion metric tons of

U.S. wheat, com and soybean

products since October.

The technical complexities of

protecting assets while reaching

investment targets demand the

talents ofa trained and com-

mitted expert. At Republic

National Bank, account officers

and investment specialists

dedicate a lifetime of experience

and acquired skills to protecting

customers’ assets.

Because knowing how to keep

your capital safe and productive

is fundamental to our range of

private banking services in 27

financial centres.

Republic National Bank of New

York. A matter of trust.

REPUBLIC
NATIONAL BANK
OFNEWYORK
(SUISSE) SA

asafrabank
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Tuesdays

Closing
Tables include tbe nationwide prices

up to the closing on Wall Street
and do not reflect late trades elsewhere.
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Aker

The latest information from the distinguished companies listed in this

section are available to you at no charge. Simply circle the appropriate

number on the coupon at the bottom of the page before August 6th, or

telex the numbers with your return address, and the report(s) will be
mailed to you by the companies involved.

CreditNational JJ
SPECIALISTS IN CORPORATE FINANCE,

CREDIT NATIONAL OFFERS:
' A wide range of debt instruments: French franc and foreign

currency denominated fixed rate and one-to-twenty year
floating rate loans, and credit lines;

• Equity financing;

• Real estate financing;

• Services: financial engi-

neering, mergers,...

• International capabili-

ties with offices in the

U.S. and Spain;

• Short-term money mar-
ket operations in liaison

with CS.IA. (Banque
Commerciale pour les

Services, Hndustrie et

I'Alimentation);

• Capital market opera-
tions with brokers X.

DUPONT/ F. DENANT.

iuppl SKAN5KA
Skanska is one of Europe's leading civil engineering and
building contractors.
The centenary year 1987 was a successful year for
Skanska. Contracting operations were once again profit-

able. There was a sharp rise in capital spending on
investment properties ini-

tiated during the period.
The Skanska Group re-

ports 1987 revenues of
SBC 1 9,631 M and in-

come before allocations

and taxes of SBC 1,645
M. Revenues from outside

Sweden amounted to
SBC 2,262 M, Adjusted
earnings per share were
twice their 1986 leveL

The Group's income from

contracting operations

etc after depredation im-

proved sharply to SBC
524 M {+ 12).

15

The Dubois investissements — Castorama Group,
France’s leading DiY supplier and retailer reports the

following figures for 1987:

— Consolidated sales (incl. VAT) up 16% to 5-514 billion

francs;

— Net income before

tax and exceptional

items, 85.7 million

francs, against 64.2 mil-

lion francs in 1986.

Group share in income

was up 40% to 47.5 mil-

lion francs.

The Group expects fur-

ther growth in 1988,

with a soles target ap-

proaching 6.600 billion

francs, and it plans to

expand elsewhere in

Europe, opening a first

store in Italy. a

SOLVAY
Solvay, founded in 1863, is the 2nd largest

Belgian Company and ranks among the top 10

chemical companies in Europe. It operates

through 130 subsid-

iaries spread over

32 countries and has

45,000 employees.

Group sales
amounted to more
than $6-552 billion in

1 987. Its activities ex-

tend from basic

chemicals (alkalis,

salt, chlorine, perox-

ygens} to plastics,

pharmaceuticals and

biochemistry.

76

AKER NORCEM is one of Norway's largest industrial

groups with total sales in 1987 of NOK 13,000 million

and net profits of NOK 474 million. Over 18,000

employees are engaged in care business activities rang-

ing from production of cement and heavy building

materials, avil engineering and construction to offshore

fabrication services and property development.

In 1987 the group's activities were expanded through

the merger with Norema, one of Scandinavia's

largest furnishings and fittings companies. More re-

cently Aker Norcem purchased the UK’s second

largest cement producer, Castle Cement, in a joint

venture with Euroc.

Aker Norcem has continued to focus on greater

internationalisation in 1988, extending its operations

throughout the European Community and info the USA

<S>

0SSILOR
Essilor is France's leading ophthalmic products

manufacturer and ranks among the top three

worldwide in its speci-

ality.

Its production and dis-

tribution activities are

squarely focused on

products designed to

improve human vi-

sion.

Essilor's considerable

international pres-

ence is reflected in

the 68% of sales it

achieves outside of

France. „

ATHYSSEN THYSSEN AG
In 1986/87 Thyssen again showed good overall
development. As a producer and trader the
Germany-based company is successfully en-
gaged in the business of materials, components
and systems.Thyssen is the largest private steel-
maker in Europe. It is an international specialist

for industrial, ready-

A 1L C A T E 1

Alaotol is a globd oommuricotioni systems ootpordion lhat began

opa alien in January 1987.

Formed from the merger of ihe communications activities of the French

Gompagnie Generate dBectriate (CGE) end the USAs ITT Gorponttfioiv

Alcatel ho* recorded sales of B3J 1

1

2 bilqn (opp>oxim(tfriy $13 btton)

far the 12 months ended December 31, 1987.

•A"- The corporation has over

130,000 employees worldwide

serving customers in 110 coun-

tries, with major mtnufaduring
plants in 21 countries.

.
. *

;
.. w •( ; r\ . i euumnes.

f-. ' S-rJ '
., Alcatel’s activities cover ofl the

J;’*
• latest developments in aommuni-

_
/

.
’ • *-j- ’ ",h* • cations systems— digfaisMfeh-

)«.... (-•-• «:
'•

* ' ’
• £ r

79*7

ing, lancfine and undersea o^Xi-

caf Iranwwrion systems, soteffte

payioods and ground stations,

microwave systems, crihiar ro-

dotelephony, ISDN pntaffeted

services dgbd networte), cobles

and business communications

systems.

Alcatel nv. World Trade Cen-

tre, Stnxwskyiarm 537, 1077 XX
Amsterdam, The Netheriancb. _
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HOECHST
Hoechst is one of the leading chemical companies in the
world and Hs history of success spam a period of 1 25 yews.
A significant step was the acquisition of the American
company Celanese Corporation in 1987, which enabled
Hoechst to expand substantially its position m the world's
largest chemicals market.
In 1987 net income of the Hoechst Group increased by 16
percent to DM 1 .5 billion. Soles amounted to just under
DM 37 billion, 1 1 .2 percent more than in the previous, year.

Expenditure on research

AittMaCsoan 1907

HoectalB

exceeded DM 2-2 bil-

lion. some 14,000 peo-
ple in 14 countries work
in our research laborato-

ries. Hoechst has droyrid

168,000 employees
worldwide.
Hoechst has got off to o
very good start in its anni-

versary year 1988. fn-the

first quarter 1988 sates

and profit again showed
an encouraging increase.

Group safes reached
DM9.18 trillion (+ T6.8
percent). Group profit be-

fore taxes on income in-

crease to DM 820 li^fion

{+ 19.5 percent).
. : ^

A-VG? G
ASSJ-VH

Wl

^flqon

T»mse*-»j

AmHI'H Alpuai

A
Thymzn Ak-nrxr.i ununui

lo-instalf components.
Thyssen also offers

complete industrial

system solutions
worldwide, e.g.in
transportation, in

environmental and
in manufacturing
technology. External
sales in fiscal 1986/87
amounted just under
DM 27 billion. A work
force of 123,000 is

employed in over 60
countries around the
world. 17

VEBA is one of Germany’s

P S" ^rch 1987' " » o oraaaiy oasea
industrial and service organization working in four major

areas of activity: elec-

\V/| nVo\ 1[idly, oil arid gas
chemicals, and tradinc

leading companies. ' Fully i

is a broadly based ‘

m w T O'" '

chemicals, and trading

and transportation^ To-
tal external sales in

1 987 wereDM 40.f bil-

lion. Group net income
rose once more.and

viagBw S°
w

.

DM 94i m!i
l
ion -

wiiitTi
^ "

ir
- " tif'r

bam,n9* per share nave
i fi^i rf almost doubled s«nce

1983. Plans are te in-

vest DM 20 million dur-
ing tiie next frve;yetfS.
VEBA has 74,0Q0 -em-
ployees and some
600,000 shareholders.
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AMER GROUP LTD bip
Amer Group is a finnish martefing oriented multi-business

corporation listed on the Helsinki and London Stock Ex-

changes. Its ADR cerficates are traded on the U.S. market.

Operating divisions are

vehide business, paper
• ~ '

wholesale and converting,

0 _• j-/ J is JY p\ tobacco, communications,

1 /! 1 r
\ ! r i \_Q LXi investments, golf business,

CllCt'Pwj&Jp J plcistics, textile and doltv

!
/ I ?\ r I i

f\ I A ing? marketing units and

,zrrr;rzr|^r=; —
}

.
metal. The main subsidlar-

.r-'yiKp\r ?\\ / i
ies outside Rnland are Ho-

i_J_! LXlLJ-J J—
'

~~A ' bart/McIntosh Paper

rrijL/ JU'J ! / ' Gjmpany and MacGre-

L4i-£1L
/1

! • -i gar Golf Company, US,

rr*iDHOTI JwReSK Kas A/S and Time/System

f/\\ ?)\ ?\ A/S, Denmark. Basic data

j-— |-— i
r~—

j
Net sales for six-month pe-

A riod U^. $1,059 million,

^—

—

1

Balance sheet total

U.S. $1,M5 million. 3

B.LP. is Frances premier arbitrage bank, speaafamg in risk-free and

cafcutatad risk operations on tbe French and international oapitd mwkel^

As a leader in this field, BAP. con potnf to an eight-year record ot togh

returns and technical expertise on the fast-dimiging financial markets.

— 1987 was another successful year,

-as the bank boosted organizzitional

efficiency and its tracing capabflity

across the spectrum of financial

instruments, together with its range

of treasury and interest rate mexv

ogement services for customers.

Key figut” 1985 1986 1987

Shareholders

equity (FF mft-

Kan) 283 398 478

Net income

fF rriton] 56 ® 105

Number of

people em-

ployed 119 143 162

Net profit per

rinefnRl 33J 526 62i

Dividend per

rfmfnFF] 104 1Z1 16

iLjonnol/e dereoux

. . -j- v - group employ. 37,000 pMple woHdng in loed
T** fakfc am »°ter supply

tribute electriaty in Ttdiih as

well os Macao.

The Lyonncase group is a leader

in district heating systems in

FrancBi first in the manufacture

of dty cleaning aid waste coj-

lection equipment. It is the lead-

er in prmiffing funercJ services.

In communications, Lyonneese

operates 13 cable TV networks

including that of Paris which in

1992 will be Europe’s target

More recent service fields in-

dude recreational activities

(golf) and health care (fadfties

for the dderiy).

The Lyotmbse dee Eaux group

has consolidated revenues

\6M bSkxi French Francs with

22% generated from its foreign

operations. ^

VIAG AG

- - •
-

fi
co

:

— . - i - "

I-ugrt b'- V iS

3
*jo e'

a 0

"?S%J

. i*

lx.-*-'- t-

VIAC 6 °n «n4wlrial

Mploy“ md***** ”™”

than 1 20 companies.
Federal Government soM ih

remaining 60% share
mp, privatuabon of the

company has now he*n

completed.

1987 woo another mccets-

ful yea, for VIAG, Group

sales worldwide reached

DM8.4 bHIon. CoMoTjtah

ad net income row by 10%

to DM 191 ntffllon, while net

income for the year of the

holding company, VIAG

AG, increased by 6% to

DM114 million. Tho reiuHs

enabled VIAG once again

to make appropriate altaco-

tiora to the reserves and to

increase Hs dividend from

DM 6 to DM 6-50 per share.

For 1988, VIAG anticipates

o continuation of the

Group's good performance.
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The PSA group, one of France’s leadinglindustrid group* and;

French exporter in 1987 with foretgn sales amounting to F.Fr.AO

billion, moved last year from 4th to 3rd position in **

automotive industry. PSA^12.4% -afte
‘?S^hL£

outdistance Ford Europe. The group produced 1,952,500 veivaes

Franfa financial point of view, the PSAgroup beame

*

leading company in terms or

profits in 1987: its net in-

come amounted to F.Fr. 67
biirion, Le. an 87% increase

as compared with 1986. Be-

tween 1986 and 1987, the

group's operating margin

rose by 51% ana its cash

flow covered investments in

fixed assets by more
than 150%.
PSA's excellent 1987 perfor-

mance derives primarily

from its constant efforts to

renew its product ranges,

modernize Hs production

process, develop new tech-

nologies, boost productivity

and increase the overall

quality of its products and

EXBtOCE 1987 services. 12

LVMH
MOET HENNESSY . LOUIS VUITTON

LVMH MoSt-Hennessy Louis Vuitton is the

world's leading luxury products group. Its pres-

fige brands include:

Dom PSrignon,

Moet & Chandon

and Veuve Cliquot

champagnes,
Hennessy and Hine

cognacs, Christian

Dior, Givenchy and

RoC perfumes and

cosmetics;

Louis Vuitton lug-

gage, leather

goods and accesso-

ries and Loewe.
20

BAYERISCHE VEREINSBANK
BAYER1SCHE VERHNSBANK, the largest private banking group

in the long-term credit sector m the Federal Republic of Germa-

ny has further expanded Hs network at home and abroad. We
are represented in many parts of the world through approxi-

mately 400 branches and representative office*, m Europe, the

USA, Japan, Hong Kong, China, South America and the Middle

Eost

In the past year, our total assets increased by 7.5% to DM 87.6

billion. Net profit for the year came to DM 185.5 million, the

greater part of which was
distributed to our share-

holders. The bank payed Hs
. shareholders, numbering

s ... ^ approx. 93,000, a divi-

dend of DM 13pershare of

common stock. BAYER-
ISCHE VEREINSBANK's

.— ' • 1 • shares are traded on all

stock exchanges in the Fed-

eral Republic of Germany,
' as well as in Zurich, Gene-

va, Basle, Vienna and

.
' Paris.

. For further information on

BAYERISCHE VEREINS-
BANK, please contact:

Bayerische Vereinsbank
:

:

:

'
•• AG, WMC1, Postfadi 1,

8000 Munich 1, West
Germany. 5

(fPRHONE^POULENC

Rhone-Fbulenc is the 9fh largest chemical company in

fhe world. In 1987, consolidated net income rose to

2.360 billion French francs, a 175% increase over 1986-

In 1987 consolidated Group sales rose to 562 billion

francs, a 6 . 6% in-

crease over 1986, 72%
-of these sales are

r'iLjll''^ijr-4^—

^

generated outside

France.

The highlight in 1987

was the purchase of

. the Stauffer basic che-

/ mical business which,

i-yfL/ / added to the acquisi-

/ tions already made in

»— 1986, provided the

Group with a firm in-

. dustrial and commer-
(SPffiflniHaaSSC dolbose in the United

States. 13

The De Benedetti Group’s French holding company has

interest in the automotive equipment (Valeo), financial

information (Dafsa) and financial services (Dumenil

Leble and Soctete Fmanctere de Gendve) sectors.

Cerus owns a substan-

tial interest in Yves Saint

Laurent and in the

Group's Spanish hold-

ing company (Cofir).

1987 consolidated total

assets:

FF. 5,457 million.

1987 consolidated net

income:

FF 306 million.

Chairman:

Carlo De Benedetti.

Chief Executive Officer:

Alain Mine. A

SANOFI

wS,

f0 8HGN£-POUL£NC

SANOFI is one of the youngest of the major

French-based international corporations.

1987 sales (including Yves Rocher) totaled FF. 17

billion.

Its three business seg-

ments:

—Human health” (44%)
£dtm*#wn4r'i*- — bio-industries

(28%)

— perfumes and

beauty products

(28%)

employ a total of

_ 23,000 people in 80

... » countries, on all five

continents, working

to improve the quali-

.. ’tlMwKz Jy Jjfe.. ii Jt*rw4-iz .-PJt'f*!’-*/fl’i'V’W

; \
’

'*
’

|
Mail this coupon or send telex to:

1 Matthew Greene/ International

I Investor X

I International Herald Tribune

| 181 Avenue Charles-de-Gaulle

I 92521 Neuilly Cedex, France.

|
Telex: 613595 F. Fax: 46 37 9370.

Please send me the reports

J
from the companies circled, at no cost

“ or obligation.

I Check here: \^\ if you would like informa-

| tion sent you to have your company included

| in our International Investor X! feature

a scheduled for September 1988 and please

attach your business card.

Name—
Job Title _

Company

Address -

, Code

Country
IHT10

B
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Hoatiiig-Rate Notes
Coupon Next BM Aakd Coupon DM) BM AiM

ClAmerN 151 5c» 9J
hong Kong Pwo i

Mono KOno SBC Petal
, Ham hong Feral
HrtraBJiHtNvi

) HwJraOwbecPfra
Coupon Ne*» BM AWM I n*tjroCMtO«.9i*nlli*

Dollars awmicoiwuuiiurb
| chmic! fam

aattksaiodn

Camwn Med Bid mu cmroraos
Per"

Alaska Finance JuHl 7*63 1+07
Alberta 91 7.906 1512
AmericanEitras97 6 JM*
Ante* Sub06Mar«T 8
Anasta Tv- 16-12

Bon 7.9 08-12
Ben Dl Napoli 9) 6ft 11-08

BCD 01 Napoli 91 7ft 09 11

ScoOl ftamaJunat 7.957 2&I2'
BcoDI Roma*) 7.913 29-07
Bco 5qnloSPl/lto9] 7ft 3009
Bk Mont teat »l 7ft 31-10
Bk Nova Scotia U 7t S 2448
Bk Scationa Perp 8 16-11

Bankers Trust0# 7ft 134)9
Bll Citoktat 96 7ft (6-08

Bbt inmiMihtvi 21 10

BtH miai 7063 20-12
Ba 1 mknuei 97 NSw 8 21-11

Bta 97(Caat 7ft 1*08
BfceMovM 1/A 18-11

Ba InaosuezW iCaal 7041 1908'

Bm>95 7ft 0848
Bru>97 (Cap) 7ft 21-07
Bnp88/46 7ft 15-12

BnaPcra 7138 2309.
Bnp 88/91 7ft 06-08

BnpOSlMttilvl 7ft 18-10

Ba Paribas Pcre2 7ft 134)*

BarckiYS Pccp Syr 1 IV.
Barctavs PWP S*r 2 6S. 17-081

Bardavs Pent Oid Tty 17-11'

Borckrvi O/S 04 Oft 064)9
Belatom Jui46 TVs 274)7'

Betalum JuUS 39-07

'

SdgiwHMI 7ft 114)7

Betalum 11(B) 753 11-07'

Betalum 91 7 1908
Betatam Octft 7ft 26-18'

CJbc2085 6ft 1708
Carteret s+lu 7ft 10-11'

Carter el 5+L Seam 7ft 1709'
Central 97/00 70S 1+11

'

Central InlOB’Qt'O* 7ft u-M

;

Cenlrust 92/95 Ift
Cant rust ft I'. 06-12'

CbnfriisrSepfft 7.03 1209 ‘

3hm *1 tft 3-08
Oiom Man CaiaOa 7ft 12-08

'

Chate Man 97 Tft 31-08'

CIHcomSeM 7ft

cmara Plante 7ft
CII>CWB*S ?.H
ChleoroMonrM 7>
Citicorp Ptao 97 7ft
cm Federal Auon 741,

cuinms+LMorte 7'*.

Cm Federal 0e»»3 i.w
aivtecuavti tax
Coiumbaa S+L 96 7%
Comainn 7ft
CununoriPk Auote W.
Common Bk Ausl Pen
Camrmrih Australia 98 Tft

CclWtMBiIri Tft
Cm Du Nord97 7N
Cr Former OcOT 7ft
CrLwmnartWM 7ft

Cr Lvomah 91/95 Bft

CrLrennoht* *ft
Cr Lvonnals Jcei92/te TV;

Cr Lyonnais 97 (Cool 7ft
Cr L»oniwls9J 7ft

Cr LronrnbOO 7ft
Cr Lyonnais Jun92/to 8%
Cr Koilonal ID 7*-.

DU Frea JunS* 745
DU Fred SePril 6ft
Den Darake Bank Pern 4
Den Nonu Pern 7.15

DnePerp 75.

DenmarkW/M Tv.

Deimork Augte 0%
Dreamer F In 01 Tft
Dnradner Fins’ 7fc

Dresdner FHi92 7
DmOner Fin E* W7V1 77.

En> Ri«er Alton 741 j
Enel Oa/iH imbiIvI 1111
Enel 00 7
Enin t%.

Elf) MOV ft 'A
ForrovieMov«7 745
Ferrovwft ft
FldFedSvoiOdn 7ft

Fort 91 7%
FcmuwsHn t*.

Full Bonk FredJonn 7.18

Full B* Fred June 01 7H
Full Bit Fred Aug9l 6ft

1000719002
99JS 99.95

99JS WJ8
99JS 4948
100.1010021
100051 10.15

luojuom
Mrs 9045
10005 KU.15
WJ5 9475
99.40 HH40
9740 9745
1000010040
49.90 100JH
99 45 1QUM
4941 9944
S1JB SU0
8140 BUM
9140 5X09
»9S3 10003

MJt 4894

BAM - CAPITAL LG.F. EDMONB BE BBTHSCHi

INTERNATIONAL BOND FUND
SfCAV

Iretond JuneM 791
Ireland NovOO 78V
Ireland 97 Tjw

Irelandft 7V
IU.89/49 78V
IKXvOS 79.

so tv.

Jp Monron May?! 7ft
Ueimrort Pern Hv
M«tB TV.
LlnHnOI 8
Llovds Pern 1 Bvi
Lloyds Pern? 7ft
Lloyds Pern 3 7 038
Midland Pent Scriesi 8i*

Midland Pern Scried Tu
Midland Pern 3 7.975

Midland Fred Feb«0 ?
Midland mt9» 7h
MlHubKti Fred Jim9T 719
MtvriFIntrtCool 7!s
Mitsui Fin 96 48s
Man Grenfell Pern 7*.

jp Morgan DecV7 7JH
Nl Australia Bk Pern 74
Hal Bk Canada 87 7y.

Nai well Pern (ai TV
Nfli west Pern CBj 7*
Nai Wnl Fki05 Tv.

NalwmPern(C) tv,

Nai wm Fin PnOM 8U
Ww Zealand Augfl 44
New Zeeland 01 49V
NewZeatandte 7ft
Northeast Savings*. aoq
Nontwasi Savings 45 Bft
Quebec OOOl TV,

Queenstaiid Mavte 79
R10 94 TV
Rente Howft 7ft
ROC 85 r»
ROsPerp 8ft
Saifama B* Frattl V*
Sonia Barbara Auoft 7ft

Santa Bcrbara SeMH TV.

Sanaa Inn Jan 93 7416
SecPacific97 TV
Soc Gen Tranche 1 44 6ft

Sac Gen Pern 7988
SacGen Novft 7ft

Std Chartered Perm 8.15

Stand Chari Ptrpl Mm Oft
Stand Qurl Pens) 8ft On- IZ

Stand Chari PeroZ 7V 04-11

S» B* Nn* FeWB 7994 11-08

Sweden 42/05 IMMy) TV. 21-10

TdvU KaM 97(0*11 78S 12-08

T«HVO 42/91 78s 21-11

Tain Kobe Bk Jon fP 78. JWW
TofcllBlnn/W TV 1M4
Takueta47|Caai 7V 11-10

Ul Semw 7V 2te09

UMKinsdamM/43 5*. 07-07

Vereinwcst July 91 74 2S07
Weils Fdrua Senior 8 »W
Welb ForaofJ 7.975 24-07

Wefb Faroe 00 8 2M7
Wells FaraoH 78. 12-04

weBi Forgo Feb97 Tv. leu
Wells Fargo juTC 7*v 12-08

WestnacPern 7313 30-09

Woodskte FFrance 97L 78. 2H7

Belgium ft Go
Brad+ BineAac48Gb
Bristol + Wn1 92 GB
BrWoi W*1 B SOC 41
Britannia n Gb
B/)tonnH> ft Gb
Citicorp (fi41 Gb
CaaaOO
Cr Fonder00Gb
Cr National 91/95Gft

Denmerii 93790Gb
Demos Mart 1 Oec 14

Enel 931 no I

For rovle 95Gb
holtfa* ?2Gd
HoiHas to Go
Halifax 44 GO
HaHfOr ftlncii 1

Halllcu 44 Tndi 7
Hmc Siertme 17

Hmc 7 Feb is Classa
HmcJFeb 15B
Mmc JlrQSIS
luMGb
im.lnInd.Nov«
Irebind *3 Gb
IreWMftGb
Leeds Permft GO
Leeds Pernom. Oct ft
LtavdS Euro ft Gb
mom Fund Hoi Julia
Midland Bk 01 Gb
Milk Mkl Bd 93 Gb
Mfe Class At Mario
Tmt 2 Nov 14
Tmc4Mavi5
Tmt Not Sep) 14

Tmc NofOcl 15

Tmc No TNmentBer 11
Tmc He 8 December IS
NMlSenU
NMOctU
NhlTMrdNavU
Nai Provincial »Gb
Natlonwfde B/Sft Gb
Netlenwfde B/SftGb
Naikmwtcte BTSOdft
New Zeonnd 97 Gb
Prudential 45 GB
Res Pnsa No.1 Mflv 14
RtnOSGO
Sncf 90743 Gb
Tok 310 ABrll2015
Tmc NaS Pic Sesn20IS
WttHwIcfiBTSHGb
wootwlch Ea B Sac 43
Yorkshire 91/M Gb

n 1307
P. •

8te 22-07

1
5-01

0>« BM’
035 72-07

7W 1448
0*8 71-07

1M 1M77
9*» 2009
TV. 31-08

4H. 07-09
7N 2W»
86 7907
BY. 07-07

78L 73-08

8475 0908
9918 7907
8955 7fr09

10N 3009
8038 2308
4JU8 2308

12-10m 1507
7M 7408
8 ISO!
Fv 0»04
86ft 14-09

ft 1307
7N 2608

75-10

8538 HOB
Id 3009
183633009
8* 0109
B'V 01#
ION 3009
87 OIOO
IJDS 01-0*

18-10

10.1383009
8775 7907
8 3108
VN 2309
BY. 8807
835 1507
1736 2007
7ft. IBOB
8935 0709
BN 1808
Pe 0908
ft 2707n 01-08

103883009
7> 19-vS

11-10

ION 3509

liS. Futures

Season Saosan
High Lav* Onen High Law Owe Os-

Season season
High Low Open High Low Close Os.

h'ia The Associated Press
HOGS (CMS)
WOOIbl-ccnteftarlB ^ 7

531/ 39.60 AI/O 4100 4130 ASJ 4,

l 44 40 17S2 del 4050 41.10 « 30 41-W _-2
5 ess US SS £1? +07

8 SSSSSBii
Esl. Solos 8.141 Prev. Soles 1JBJ
Prtv. Dav Open Ini. 264.93 uo35i

PORK BELLIES (CME)“m- an H m m

Scovon Season
HKih LOW Ocen High Law Close Chg

Grains
WHEAT (CBT!

i PCr busMI
2*3' / 406

407 4J9
4-30 4.30

4.10 1.30 Mav 4.30 4JO
its 3*P- Ju< 3W)
Esl Sales

95-10
94-4
93-16

«M
08-Ji

OB-13
87-30
82-15

01-4

E5«. Sales

75-3D Mar 86-21 86-26 86-17 86-26 —It '

3S, jvS, 85-29 86-2 85-25 86-2 -IQ
sw ST as-ii bm BS-n -10

72-18 DK 04-14 B4-2J 84-14 M-22 -TO

%' 5K »?5 -18
79-1 Seo jgja —10
SI-22 Dec «a-ro —M
114 Mar .

el-® —l®
Prmr.Saies2546U

Preif. Dav OpenInlJBWW u» 84790

M ^ 11 i I §1 RSfe^jfs#^

MOHICIPA L BON DS CCBT)
,100ft. |nd.«4

!

ta»Mjg»OfM0Pet
, ^

£30 80-14 OK &1? B4-28 M-JJ M-38
mi 7x.1t Mo/ 02-26 83 03-25 83

&2H 77-6 Jim 81-2 81-8 81-2 81-8

nv w-l Sep 79-13 79-18 79-T3 79-18

, Sis 57jo ST* S7J5 -200

MOI 4J0 4.30 4B4 4.1« - 0*‘» Est. Sales 1160 prev. Sales W*
Altar 4.20 4JO 3.9? 4.02 —.11 PrOv.Oav Open Int. 16J03 oil 164

EURODOLLARS! IMM >

SI mllliDO-nlsoflOOPCt.
.v/ -.in
1 71 3.77 —-O0‘.I

Prev. Da* Own ini. 59.97$ uc 565

CORN (CBTI
UNO ou mini mum-aallarsner bushel
354' 1 150 Jul 356 359 12B 3U 4-02

I CINYC5CE1
?64 IJOft Sr» J6I Ml Mi,. ^MDfEE-SmSMrDL
368 1A5'« Dec 3.70 J.70 Ml 257' » +0Z
167 1 .93' r Mar 168 3 70 3.42 358 +-WJ*
166 20Fr MOV 265 369 145 J59 +C4
360 233 Jul 360 360 34 1 153 W.
Ill 245 Sea J.U J.I5 3.04 A07 4- 021m
25/ 2J5 Dec 2*5 2.95 283 '

3

286 4-.02lj

EsI.SalQs Prev Sales 87507
Prev. Dav Open ln|.240529 UP 4.969

SOYBEANS (CBT)

89J9 Sep 9201 9204 91.99 - 9Z04.. —03
89.61 Dec 9166 9169 9165 9169 —OS
B9J9 Mar 9169 9152 9T68 9151 .—OS
B9.19 Jim fUJ .9134 9IJ1 91^ —.OS

8900 Sep 91.19 9103 91.18 9102 —05
Ul99 Dec 91.10 91.13 9108 91.11 . —05
88.90 Mar 9009 9102 9009 9L02 —05

,

8802 Jun 90.93 9003 90.91 90J4 —65-
n» Sap 9005 ?«07 9004 9007 -.04.
oaio Dec 9078 9002 9076 9080 —04
9021 MOT gfljre 9QJ7 9048 9071 —03
98J4 Jun 9062 90jM 9060 9066 —02

.

5000 Du minimum-donorsper bushel
9.47 9*9 -J9'.*

9.95 1000 96!' —JO
o.on 9.98 9*1

9.93 9*5 0*8'. J —Join
979 900 9*0 9*2' i —.26(3
9.72 9.72 942 9*6
9*3 9*3
9 17 9 37 9.07

90S 9.05 MS 805 —JO
8 70 8.20 BJ0 8-15

—.127 93 6.77 nav 700 704 7*4

1HL7S 11025 MOV 13200 IMOO
14500 131 JO Jul 13200 13200

14350 13150 ^
ESI. solas - 2.147 PT® Sales 3.109

Prev. Dor Onen Ini 20658 was

Tie 1 i i i =1

13200 131.75 —108 Em. Sales 53-570 Prev. Sates 51694
132.00 131 JS —!» Prev. Dav Open ml. 411 J3S im682

131M — 1 20 BRITISH POUND<IM8M ^1J1JU
Spar pound- lpalnleixMlASaOOOl _
1501216862 5.0 16890 1.7QM 16890 1.7032 +130
10920 16770 DOC 16770 16978 1 6770 16936 +120
16060 16460 Mor 16730 16720 16720 16860 +120

Est. Sales 7.193 Prev. Sales W03
Prev. Dav Open int. 17619 up889

298 OS” Ss 1133 Ifg -z7“W
Jul 1235 1260 1200 IK*

Prev. Dav Onen inMAUTS up *634

prev. 5elcs 59.111

Prev. Dav Open lnl.145.17I up 147

Deutsche Marks

Weedslde Finance 97F 7N 31-08

AIVNONCE DE MfSE EN PAIEMENT D’lW DIVIDEJVDE
World Bnk l5Sen«i
Yokohama 97 (Can)

7648 IMH
7ft IMS

Issuer/Mai.

BnpiJlDml
Belgium 97 1Dml
Cmd Fancier 96 (Dm)
Clc93
Dresdmr FbiniDml
Em 93 | Dml
Ireland 97 (Dm)
AMkma inti (Dm 1

Jp Moruai 95 Cap
Sweden 97 (Dml

Coupon Neil Bid Asfed

4 654 29-12 100.

IN 01-08 IOO;

IN 1547
3672 21-0!

SN 2648
JN 2248
3ft. 1447
JN JMW
JN 3148
JN 30-11

SOYBEAN MEAL (CBT)
100 Ions- Pallors per Ion _
33*50 148.10 Jul 29800 298« W OO
32950 144.00 Aug 294.00 794.00 781 00 VnM -9.00
32540 15100 Sep 29850 29240 2050 277.70 —9.M
32240 15900 Oct 28/iW 288 00 27/..% 2775* -9”
31800 159W Doc 285.00 28* 00 37520 27A20 -9.00

31100 17640 Jan 28240 28340 277.10 27X20 —B40

COCOA (NYC5CE)
10 metric ions- Suer tan

2200 1476 Jul 1560 1580 1560

CANADIAN DOLLAR (IMM1 . ..
Sper dir- 1 polnl eauali-4001

.*?95 J237 SdP 6215 4220 4204 X2J9 +J4
0262 .7390 Dec 4180 4189 0175 0’J8 +54
4238 .7570 Mar 4165 4165 4165 4158 +48
4207 .7670 Jun 4129 +49
4175 .7987 SdP 410B +56-

Esl. Sales 4456 Prev. Sales 4680
Prev, Dav Open Ini. 3WB9 off 59

1

FRENCH FRANC (IMM)rm 1497 Sep 1S60 1M6 ISM 1|M
1 per franc- 1 point equalsS040001

3197 1511 pec J|S 15K +g .17500 .16285 S«J
WB8 Mar So «? ||S +7 .16420 .16295 Dec
3088 1570 Mav ISM [S99 ISW ‘«g +7 Esi. Sates Prev. Sales

.16323 +40

.16335 +41

Japanese Yen

Issuer/Mol.
Cnf 97 Yen
Cr Fare Isr Auti97 Yen
Edf IJPvl Novft

Un dividende de 3107.— par part sera mis cm pakmenl d paxtirdu 30

j
iiin 1908, zuriirv rmiiw du coupon do. 2 ties certuicjU au porteur a la ;

BANQirE PRTVfiE EDMOND DE ROTHSCHILD S-A.

Succunale tie Luxembourg
20, Boulevard Emmoaitd Semk, 2535 Luxembourg.

Pounds Sterling

Coepea Next BM Askd
4N 26-10 1000010025
4ft 3M8 1000010625
4686 71-11 1004010026

E.C.U.

A portir du 30 juin 1988. b part sera rcifre et-dividende. en bourse

de Luxembourg.

tswer/Mat
Cr Fancier ft (Ecu

J

Cr Fonder 96 (Ecu)
O Nottami v$ ( Ecu)
Eec93 (Ecu)
ireterd97(Eeu)
Italy 92
Pucoro ltSePt97

Coupon Next BM Askd

6ft 1+08 99.90 100 10

6625 18-07 *907 10007

61k 1507 9965 9985
6469 2W7 99.95 11005

4ft 28-10 9fL58 9950
6ft 3069 99.97 10008
6ft 2V09 9705 9825

31100 17640 Jan 29240 783.00 272.10 77320 -9^ '»« IMl Prev7SoK» 6620

S2S8 SraSKSIS Prexfoav Open Ml. 38217 off 747

SBiS S550 3^1 76840 3«40
36f» ORANGE JUICEINYCE)

2WOO 25*00 AuO 26100 2*1.00 2j
-«B 15000 Uw.- cenisiper b

2Bfi.ua 241 DO Sep 252.DQ 252.00 75200 25100 —7SO 109.90 12400 Jul 1B8-00 IBS

280 00 730JX) Oct 742JM 242 00 24Z00 241 00 —4J0 lflSJO 12S50 5«P lO*-** JOJ
260 00 J*J0 Dec 230 00 230.00 JJ040 71V.00 —t-SO 178911 132.00 Nov 77840

Esl. Sales Prev. Sales 21.457 17125 3240 ^tan 17W5 170

Prev. Day Opvnim. 71.900 all Si I 17040 39 50 Mar 16925 169

SOYBEAN OIL.CBT) “ ,4’-M ^
3325 3125 3152 -123 fS£

33 80 1*71 Aug 3JJ0 3AS5 3145 3 1 -57 -1J| p’^Siea IJOO PwTsoleS 1440

^Sa !£i VS S58 53? =» PS»ca?«.« -»
ss as ss as n U - §3340 2045 Mar 3250 3150 J120 3120 -125
33.00 22.05 Mav 12J7 3227 70 50 30J2 -1^ |

31.10 22.45 Jul 30.00 31.10 30.00 3042 -23
31.00 7SS0 Aug 30.70 3070 30.25 3025 —^5 COPPER (COMCX)
27*0 35.10 Sma 2825 2825 38.25 2812 +82 SBffigSgglft.
r/ so 8^ 238 I ,s^s iv.L

10100 102-

Esi. Sales

is E is !ffi iS « £
ISm 1671 ^ IW1 +2S GERMAN MARKIIMM)

p ,, VTi— ini prev 5awe 6420 I S per mark- 1 pain I eauali JO0OOI
Esl. Sales _Mn.ernv.gji

’ 4555 -5496 Sep J530 -5543 J5D0 J530

ORANGE JUICEINYCE) I AIM
^ ^

IBM! 188.10 1S« M I

1“, n^prm/.sates 17206
_

I2?w 17U0 Sea 1M25 18440 180^ 181.90 -250 Prev. Dav Open Ini.

17890 TJ200 r7840 IWSff 77S75 173^ -2J0 JAPANESE YEN (MM
71™ 13240 Jan 17045 170^

J

69-50 -MS 8 per yen- 1 point equate
17000 139 50 Mar 16925 16950 161900 168.20 -1^ 40M45 007073 Sep
16850 1*900 Mav “1-S -055S5 -W7115 Dec

489 007533 0074?? 007501 ~ +4
00753# 007561 . +6~

! « 006590 4QTCSS Mar 007618 JB7620 0(17601 007421 +7
16640 —1-75 1 naaton 007680 Jun 0n76W 017695 007495 IXI7A90 +k•Jfg I mmm misk jun 007695 .iw/6»007695 407/ot
16600 —125

[
Esl. Sales 32418 Prev. 5oles 32211

1 Prev. Day Open in). 44491 uc 2.3*1

hBankF”’110

Metals

SWISS FRANC (IMM)
5 per franc- 1 point eauals 500001
J71S 464d Sop 4643 MM 4*33 4659 —7
.8203 4716 Dec 4715 4730 4780 4731 —31
2703 4788 Mar 4790 47W 4775 4707 —13

ESt. Sates 20458 Pitav.Sale* 1305* -

Prgv. Dav Open 1 nr. 25291 off 22B

2600 Dec
Prev. Soles 27081

Prev Day Open Int. 94.989 UPX420

Livestock

Source : Credit Svfs%t^Flnt Boston LML I CftlTfc*40,000 tbs.- cunis Per lb.

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 5th July 1988

Net asset value aaotaNcns are supplied by the Funds listed with me excepltaa of some quotes based an Issue price.

Tire marginal svmoais indicate frequency of owriaHcni supplied :(d}- dolly; (w) -weekly; (b)-lw-monthly; (r} -regularly; TO -twice weekly; lin) - monthly

70*2 59.17 Aug
69JO »*S Ocl
70.15 60.25 Dec
71S5 65.10 Feb
74 75 67JO Apr
75.05 68.60 Jun
7X90 65 00 Aug

110.78 62J0 Jul 10100 10150 10030 10050 +1.10
10000 ldttfiO Auo 97M +140
103JO 6405 Sep 9600 9700 94J0 95.10 +1.70

nso 64.70 Dec 9140 9140 8800 88.10 -40
10. 70 66.70 Jon 8740 B740 8740 8460 —40
93.00 6640 Mar 8600 8*00 8340 83-10 —40
8900 73.15 Mav 8200 8240 8200 SIM —40
8900 73.70 Jul 8300 8300 8240 80.10 —40
8200 76.00 Sep —.JO
B2L20 7745 Dec TWg --W

Jon 78JK —.10
Esl. Sales 5480 Prev. Sales 1129B

industrials

LUMBER'(CME)
150000bd. Helper 1000bd.ft

000 16520 Jul 20330 20330 19720 19740 —6.10
1140 16400 SOP 1 96JO 1900 19130 19410 —220

16100 Nov 18340 38300 18340 38300 —330
16000 Jon 160.11? 180-20 17900 T79JD —JO
17100 Mar 17900 179.00 T7740 17800 —40
170.10 Mov 17700 17/00 37700 177.10 +40
167.10 Jul 17600 17U0 17600 17600 —SI

tn he med >*' • l“‘ "

ALUMINUM ICOME X)
Est. Sales 1487 Prev. Sales 1J
Prev. Dav Oaen Int. 5407 oH 17

m •»n -
ferr
2

l

.::c-cd
.-.Inn hraavn >•

Tj
1 ljLMjfffr#

ImnS
t rl^rTOi

z
H

|
*
*

"

P
F
s

(d I CS Snort-T. Bd DM B DM 10708
( <f > C5 Shorl-T. Bd S A S IOO:
( a

)

cs Shart-T. bo s b s iosj

1 1>> CS Money Marke! Fund 5 12*579
(d 1 CS Money Market Fund — DM 116804
(dies Money Market Fund — c 132009
Id) CS Money Market Fo Yen Y 110J96OQ
DIT INVESTMENT FFM
+( d 1 Concenrra DM 3142
+(d) Inll Renlenlond DM 7748
DREXEL BURNHAM LAMBERT INC
winchester House. 77 London Wall
LONDON EC2 (01 9209797)
(wl Winchester Capital S 10307
Iwl Finsbury Group Ltd S 1S6J9
(w) winchester Holdhtgs FF 131.98
lw) Winchester Holdings _ % 1308
(wl Wine.Holdings Ltd.E-B.5 ECU 1094.10
(wlWartawkteSecurmes S 26*0
(wl wurWwkfe Special s 660.90

I

(ml winchester Diversified S 19.71

(ml Winchester Financial Lid. . S 22.72
(m) winchester Recovery Ltd _ S 9402
(ml Winchester Frontier S 14608
EBC TRUST CO.fJERSEY) LTD.
1-1 Seta St451. Heller; 0534-36331
EBCAMRO TRADED CURRENCY FUND.
i?(dlinc: Bid. t ujM-Offer. s 14447-
0( d>Cap-: Bid- s 18.96 Offer s 19049
INTERNATIONAL INCOME FUND

508 { d ) Short Term 'A‘ (Aecum) — % 13887
067 I d I Short Term -A' IDIsIr) S 0.TO22
847 id ) Short Term'd* IAccum ) _ S 10061
007 I d ) Short Term V IDStr) S 1.1*47

007 Id 1 Shari Term ‘AMDIsIr)
847 ( d ) Shari Term 'B

1

1Accum
007 ( d ) Short Term -B' IDStr)
007 (wi Long Term.
V0O ELDERS m2) S7MM0
are ( w) Elders Futures Fund
*.92 ELDERS SWITZ.(838)M 79 79

,|w I Elders Inf Bid SF 99J5 Offer SF 105.75
(WIEHtersAusBk) AS 96.75 Offer AS 10240
'eauiFUEX LIMITED
(Wl Europe A FL 804
(wi Global A fl 10.17
1 w) North America A _____ FL 9.15
CRMITAGE MANAGEMENT
79 Ttoval Square. SI. Heller. Jersey. Cl.
(w) External Fund— S 2646
Iwl Cosh Fund l 2807
lw) FA Perseus— S 907
ERMITAGE MCT. CAYMAN LTD.
P.O. BOX 2192, Grand Covmon, BWJ
(w) GAM Ermllage Ltd. 1 20.77
Euro Pacific Advisers Ltd.
IwlComele S 77E27
lw) Meteare Y 11401700
( w) Pacific Horizon invf, Fd—_S 173643
FBCMGMT. LTD. INV.ADVISERS
1. Laurence Pouniv HllL EC*. D1-*23-4*60
(w) F&C Atlantic > 1633
(wi F&C European s 2931
(wi f&C

O

riental 5 7409
(wl F&C N. American MCFd. S 843
(w) F&C Nordic Fund S 8.96
FIDELITY FOB 670, Hamilton Bermuda

FL 1037
FL 9.15

tm> Fid. Amer. Val.l I Com. S BOX)
[mj Fid. Amer.Val.il Cum-Pref. S 10200
(ml Fid. Amer. val.l (I Com. 5 *124
(ml Fia Amer. Val.l 1 1 Cum Pref. 5 102.17

(dl Fidelity Amer. Assets S 10LI9
(d) Fktalltv Australia Fund — * 14J0
(d) Balanced Poritailo-twdBed % 1000
(dl aalanatd PorfftNto+jntwJg. S 9JB
(d) Fidel Itv Discovery Fund— S l«-9e

( d 1 Fidel Itv Dir. Svm.Tr. S 15037
l d )

Fldeliry Far East Fund. — 5 S9J7
Id) Fldelirv F rani tar Fund —- S 1&75
I d 1 Fidelity Global Ind. Fd S 1232
( d 1 Fidelity Global Selci Fd— S 909
( d 1 FlaHltv Infl. Fund 8 1204
Id) Fktalltv Orient Fund —. 5 8746
( d ) Fidelity Pacific Fund ~—. 5 28401
(d 1 Fidelity SacL Growth Fd.^ S 2745
( d ) Fktelirv world Fund % 5502
FIDELITY PERFORM PORTFOLIOS LTD.
( a | American Portfolio 5 003
Id) Dollar UauldllY Portfolio™ 5 1006
( d 1 European Portfolio % 101
(dl Global Cdnvs. Poritolto s
f d > Hard Curr. Liquidity PHI 5

(d I DollarBomdSetectlon S 135.16

(d) EcuBondSetectlon—- ECU 10408
( d 1 FlarinBondSelecttan FL 12198
Id) FronceVoJor FF 139109-

( d I GermaniaValor DM 486.71-

( d ) italVator Lit 40248100-
(

a

1 JananPortfolto - SF 176340
(d)SBCUSIMMF - 5 519505
( d 1 Sterling BondSelection c 1070a
Id) SwissForelgnBondSel - SF 111.48

(dl 5wlssvolor SF 34075-
(d I Universal BondSelect SF 7040
(d) UnlversalFund - SF 10938°
(d ) Yen BondSelect Ian Y 11637
THORNTON MANAGEMENT LTD.
(dl Thornton Ini ooPSJund 5 109
( d ) Pacific Invt. Fd. 5JL C 8Jl
t a ) Poclnvt. Warrants FtLSA- L 131
(d 1 Thornton Kangaroo Fd Ltd. 5 (108
(dll Thornton European Fund _ 1 743
(d) Thornton HK& China. S IZ«6
( 0 I Thornton Japan Fund Ltd - S 2433
(

a

) Thornton Orient. Inc Fd Lid 5 19.13

Prev. (toy Open Ini. B40BO up 1.730

FEEDER CATTLE ICME)
44000 lbs.- certs oer lb.

75.17 7X5079.94 6X30 Aug 7350
79JO 69*0 Sea 73*5 7530 73*0
78 75 69.70 Oct 74.10 75.70 7405
79 4 5 70J5 Nov 76JB 77*2 76.20

B0.00 74 00 Jan 78-25 79 IS 78.10

79.75 7+00 Mar 7700 7900 77.75

78.25 75JS Apr 77.15 77*5 77.15

77 75 76 00 Ma» 76*5 76*0 7650

14100 6700 Jul

12900 79.50
111.00 7X75 Dec
84*0 BA50 Jan
9600 MOO Mar
87.00 8X50 May
9100 8300 Jul
82*0 82*0 Seo
82*0 82*0 Doc
8X50 82*0 Jan

Mar
May

Esi. Sales Prev.
Prev. Dav Open Int. 2

COTTON JfMYCE]
11840 +200 50000 lbs.-cents par lb.
1)800 +200 81.40 Sire Jul 6535 8535
11740 7X00 5445 OU 6130 61 JO
10900 +200 7030 5185 Dec 5900 5900
10030 +200 6090 5430 Mor 4050 MJO
9500 -Kt-M 68.70 56.10 May 6002 «G0
9100 +200 6830 53_88 Jul 6108 4UM
8900 +2M 6530 5840 OU 6100 *100
8800 +2.B0 6540 *0.75 Dec 6100 6100
^,00 +2.00 Eel. Sales 8000 Prev. Sales sm
8*00 +200 Prev. Dar Open Int. 27416 off 463
88.00 +2.06

Sire Jul 6535 6535 '6300 6500 —45
5445 OU 6130 61 JO 5830 «M3 —1.17
5185 Dec 5900 5900 5700 59.17 —131
SUffi Mar 6040 6040 5845 59.90 —1.10
56.10 May 6009 6000 5940 6000 —135
5640 Jul 6100 6100 6O0S 6005 -140
5840 OU 6100 6100 S1.S9 &U18 —JO
60J5 Dec 6100 6)00 5935 6030 —.95

Li-ndon
p™*1 '

' ^
fuKof's Nuyi bw-i-

AMand
LmdcHT fft’f.*--- -j'J

dHi ihe fraud inv.''' 5-V; ~ -^n

HEATING OIL(NYME)
*2000 gaF cents per gal

SF 7840
SF 10939°
Y 11637

Esl Sales 448* Prev. Sales 4091
prev. Dav Onen Ini 18-513 UP 35

SILVER (COMEX)

Currency Options

(w) Thornton Phil. Redev. Fd _ S
Id) Thornton TH»r Fund Ltd— 5 2009
(d 1 Ttmr.Pociiic Tech-Fd Lfd _ 5 1140
I a ) Thqr.LIIL Dragons Fd Ltd _ S 1335
Id) Thor.Golden Oppart.Fd S 7.19

(d ) Eastern Crusader Fund. — % 6*6
(wl The Global Access Fund. — t 4*9
UEBERSEEBANK.ZURICH
Id) M-FUND — — SF 100506.
UNION BANK OF SWITZERLAND
Idl Band-invesr SF *240-
(O) DM-Invest bonds DM 21938

5*00 Irov Dt- cants pgr tray ox.
676* +635800 Jul 6700 679.0 6700

/MS 680.9 +60
1064J7 5880 ABO0 6880 679* ss

+60
108X9 40*0 Dec 6960 702* 693*
1068.9 6820 Jan TOO +6J

7130 7150 7100 713L3 +6.1

6750 7250 7250 72S0 7250 +60
7380 7380 7300 70S* +6*

8700 6980 Sep 7*62 +6.7
Doc 763* +6J

7390 7680 +6J
7450 Mar 779.1 +7.1

MOV 7907 +7.1

PHILADELPHIA EXCHANGE
Option & Strike
Underlying Price Calls—Last

Jul Aug Sep Jul Aug Sep
HUM* Australian Ooftart-aenfs per unit.

Esl. Sales 16000 Prev. Sales 13353
Prev. Day Open inf. 76,940 oH2491

PLATINUM (NYME)
50 iroy 0Z-- dollars per Iray oz.

677.30 44300 Jul 55540 55900 550.00 556*0 —5JQ
66740 45200 Ocl 56340 56640 55640 563M -*M

039 64600 45900 Jon 56900 57203 56400 57D0O
001 64340 48100 Aar 57540 57540 $7540 578.10

(d I ESPAC Spanish sit

Id) Fonsa Swiss Sh. SF 16800
Id) Frandll French Sh SF 16100
Id) Germac German Sh. SF 15800
idIGiobinvestsh. SF 9*40
( d / SFr.-fnvesf hands—— SF 21540
td) Sima (stock price) SF 250.00
( d I Yen- Invest bonds SF 1(0550
UNION INVESTMENT Frankfurt
(0 1 Unlrento —— — DM 3940
(d) Uniforms DM 2640
(d)Unlrak DM 71*0
Id) Unions — DM 11505
THE UNIVERSALGROUPOF FUNDS
tm> Canada Gtd-Morivoge Fd. CS i!*0
(d > Umvers 5ovAmer— C* 907
Id) Univers 5cv Equltv cs 11J«
IdlUnlversSavGlotooi CS 502
l d ) univers Sav Pacific — CS IU9
I d ) Unh/er s Sav Nat. Res CS 732
VERYFINANCE LIMITED

SF 19040
SF 16800
SF 16100
SF 15800
SF 9640
SF 2154?
SF 250.00
SF 1(0550

r r r 041
r !M 1 75 0*2
r 1.20 138 0.98

0.27 0.TO 0.98 1.86

r ®01 64340 48200 Ant 57540 575
046 1.12 6*740 550.80 Jul

r 1*7 Esl. Sales 4368 Pr*v. Sales *373
r 1.93 Prey. Dav Open Int. 19338 off U6*

54*5 40JO 41*0 41*5 40*5 41*5 +J3
5200

SH*
Sep 4)05 4140 4T*n 42.75 +J9

50.90 Oct 42*0 4X07 4208 4308 +*8
51*0

S88
NOV 43*5 4400 4X10 4300 +*5

52JM Dec 4455 4405 4400 44*0 +*a
51*0 Jan 44.90 1CK 4405 4495 +J7
51*0 Feb 4406 45JD 44*5 44*5 —.03

5000 4300 Mar 43*5 4175 41111 4X00 +77
5000 SS

Apr 42*5 «2*5 4265 42*5 +07
46*0 4105 4105 4105 4105 +*2

Esl. Solas Fi ev. Sales 18.93)

CRUDE OIL(NYME)
10OO bbl.- dollars per bbf.

30.10 HU Aug 15.14 15.17 I4*n 15.11 +.17
19J2 Sep 1505 1506 14*8 1528 +.14
19JO 14.9(1 Ocl 15*6 15*8 15.11 15*0 +.13
18*2 14.90 Nov 15*5 15*8 1151 +.13
1805 14.99 Dec 15*8 1500 1503 15*4 +.1*
1800 14.18 Jan 1509 15.75 15*0 15*8 +.13
1810 15.15 Feb 15*5 1585 15*7 15*7
1&0S 1500 Mar 15*0 1500 15.70 UK
18JS is*a Apr 15*0 (5*0 15*6 15*8
17*2 15*5 May 15*5 15*5 15*5 15*5

Esf. Sales Prev. Sales 99056
Prev. Dav Open int007070 up 14*10 “
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1jViil
S«urcr* in

f
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die correct criic j'.i'.n+n/jnt

(heinnsjciiun
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-Thahlf '<• ihtf 1 r.seraji w
OTiiv

1.11 f'

jadiDllabiTJiK’n «.’n :nepo-

[raiiJ m imn- mu ip-.* ’-ank?

km noihini" vi.J J »row?v

nan tnr tifin >li--c B?i

ml Credit Suftv: !•'•+ t'i

SwiraHaniTs ijrp:-! • r.irner-

cullunli Pi'licc in l.j'.iN.me

rrfowioimniini

0*8 r
037 0*4

50000 Australian xroUars-Buraman style.
7044 79 r r 1.29

12000 Brilbn Pounds-cents per unit.

2M PALLADIUM (NYME) f
. 100 Irova I-Hollersper02 I STOC
, I42J5 10X65 SeP 124-50 12500 12335 12305 —1J»

13940 10440 Dec 12340 12340 13100 12205 -105 - SP COMP. INDEX(CMEJ
, 1X2JSD 815 58 A*ar 12105 —105 points and coils

13735 11&M Jun 121.10 -105 341*0 19100 Sep 27

Stock indexes

B Pound 170 I.9S r 3.70

17098 172 Vs 105 r 240
170.90 175 030 005 r

170.98 180 r r r

170.98 185 r r r
500*0 Canadian Deliarveents per unit.
CDalfr 81 r r r

8237 82 r r r
8237 tCl't r 040 r

0237 83 r r 041
0237 83' : r 0.17 r

0237 84 r 0.09 r
50000 Canadian Dallors-Europcen Style.
C Dollar 81 r r 144
62480 West German mark 5-cents per unit.

[PB123 S«. Peler Pori, Guernsey. 0481-26641

I (w I The IslamicMem I Fund Ltd. 5 1040.93

Other Funds

3.70 US 2*5 345 *W
341*0 19100 Sep 271*0 279.10 27135 278*5 +535
28140 25220 Dec 27330 28130 27150 280.95 +5JJ0
28240 25190 Altar 275J0 28100 27530 28235 +500.
282.10 27400 Jun 28240 28240 27730 2843S +505.
Esf. Soles Prev. Sales 23480

r r Prev. Dav Open ini. 6*68 Of175 28240 25X90 AApr 2753) 2

r r MLnicOMPXi 2B2.10 27*00 Jun_282S3 2

r 1120 100 irov ol- dollars Per trov dl Preifoov Open lnT
r
§7v«6

l

Ml 679r 15.75 46740 43440 Jul 437.90 437.90 437.90 438.10 +.90 Prev. DovOpgn Ini. 97*96 011679

„ 57700 42500 Auu 43940 440*0 437*0 44030 +30 VALUE LINE (KC8T)
IS r Sep 442sa +00 polnisandcents

53340 42900 OU 44540 445.W 44200 445*0 +00 251.90 22205 SeP 24735 25X30 24630 25300 +430
54600 43O.&0 Dec 450JH 4513® 44&00 45000 +00 25400 23000 Dec 255*0 +305
5493S 446.09 Fob 45639 45S.2B 4M.W 456.20 +.90 Est. Sam Prev. Soles 125
55000 451.5® Anr 46040 46040 46050 46130 +U*& Prev. DayOpen Int. 1*53 up»
S50S S Auo 472.40 +130 NYSeCOMl^INDEXOfYFE)

?UM, Dec 48100 48100 481.00 S‘8 & W iT“

)Ss Grain \\

( r I AUlcrolssance 5
f d ) AU (finance Inti —

. ... S
lw) ActWes! Ion — Ff
(w) Actives! mil S
(w) Aouita international Fund 5

(d) mil. Band Pnrttolla. S 0.92
1 d 1 inti. Equity income Plfl S 9.95

193- (d I Japan Portfolio 5 132
011 ( d ) Recaverv Portfalia 8 0.96
JO* ( d ) South East Aslan Portfolio, i 036
.046 ( d ) SierUng Liquidity ptn.—. 1 1006
.40- fd) U.K-Porltalla s 008
402 FOKU5 BANK A-5, 472 428 S55

lw) Sconfonds Inti prawlh H)_ $ 2L06
FORBES PO B887 GRAND CAYMAN
London Aoenl 01-039-3012
(W) Forbes HlDtllnc Gill Fd __ C 5530
Iwl GoW income — S *97"
(w) Gold Appreciation s 6*4
(ml Sirateak: Trodlng } 048
GAIA CURRENCY HEDGE FUNDS
+(w) Gala Hedge l 5 8904
+lw I Gala Hedge II S 10409
GARTMORE FUND MANAGERS INT.

J;
CALEDONIA PLACE. JERSEY 0534 Z730I

Capital strategy fd. ltd.
d) Slerllno Dewrah { 1015
d ) USX Deposit S I02J*
a 1 DM Deposit DM 5044*
lo) Yen Deposit Y jaxre-
( d ) Sw. Fr. Dmoslt SF 5.039-
d) Aimr.DollarDen.fd AS 1JQ4*
d 1 French Franc Deposit fd FF 10.19-
*1

1

n American 4 106*
d ) Japan $ 409-
d 1 Pacific Basin 4 207-
d ) International growth 4 2*2-
d> British t 109-
a) Sterling Gill — t 109-
d l Iniernational Band - 4 126-
Id) Yen Convertible bona Y* 2573
( d ) European Field ... c 103
f d I E CU. Fund ECU 101-
id 1 Australasian fund t 003-
d) Canadian fund Cans 007
d) Bmereima Markets Fund — I 009
d I Global Resources Fund S 0*8
CAPITAL STRATEGY PORTFOLIO LID.
d ) Growth Portfolio 8 106
a 1 income Portfolio t 0.98-
d ) Balance Portfolio t 102-
GEFINOR FUNDS
London :01 -4974171. Geneva: 4 1-220SSS3O Iwl Tt
lw> East investment Fund— 4 864*1 (w)Ti
(w> Scottish World Fund C I74J792 PUTN
Iwl State Sr. American 4 H1.12 ( d 1 Ei
GLOBAL ASSET MANAGEMENT CORP. lw) PPB 1 19, Sf Peler Port, Guemsev. 0481 -28715 1 d ) P
(Wl FUTURGAM SJL 1 17544 ROBE
(wl GAM ARBITRAGE Inc

4

20332 POB 9
(w) GAM AMERICA Inc S 19905 ld)R
i«w» GAM AUSTRAL.1A Irws. 4 14948 IdlR
'{w{

G

am asean toe s 102.74 (din
Iwl GAM BEACON Hill Inv. 4 114063 fd)R
Iwl GAM BOSTON Inc ——_ S 14707 RDYA

* 2037 +(w)R
Iv.) GAM FAR EAST £ in* +(W)H
llwtGAMFRANC-VALtne. _ SF IB204 +<w)Hw FRANCE Inc FF 103001 +(w|R« CAM GLOBAL Fund 4 93**- +iw1R
(w) GAM GROWTH Inc..

- ’ “

5 8501
4 985.93
FF 103834
4 1834
4 22447

( r ) Arab Finance i.F 4 992J5
CbfAnane — S 3066.19
(mi Asian Portfolio 4 160.70

(dl Alias Fund 5F 106*7
i r I Australia Fund 4 1+50
(wl Authority bond shares .—. 5 10*2
(w) Authority Drovrth shores _ S WAS
( d 1 Bahamas Super fund 4 1011.00

( b ) Btao SamD Bond Fund 4 16900
( d ] Berg Narden Slcav 4 10332
(dl Berg Trust sicav 5 96.87

I w) Bergen infJ Fund. 5 10.16

(ml Banar Currency & Int. 1 10178*
lw) Bondsolex-lssue Pr SF ll+jo
I wi Callander Enter. Gr.— 4 93.92

I d I Cash Gesttan FF 927803
(ml Cleveland Offshore Fd. _ 4 32*8
(w) Columbia Securities. FL 9001
(wl Convert. Fd. Inn A Certs - 5 1744
Iwl Convert. Fd. inti B Certs _ 4 5546
( w) Cumber Inll N.V. 5 I99J8
(w) Dalwg Japan Fund— Y 9054
(W) D.G.C ... - * 1517T
Iwl DIVERS1F BOND FUND 4 98*4
( d ) D-tnark-Baer Bond Fd DM 106800-
ld) Dwtar- Baer bond Fd 4 1109.00-

(diD.wiHerwidWiaeivi Tit. 4 reeo
Z*2 (b) Drakkar (rrvwr.Fund N.V. S 15*9.73

2*9 id) Drevl us America Fund— S 14.07

141 ( d 1 Drevlus Fund inf'L S 5X79
105 Iwl Drevlus Inlerconllnent 4 54.10

X*3 iwl Espril Sicov ECU 948.18-

9.92 Id) Eureos Obligations ECU 7226
(w) Foirtleld inn Lid 4 110JO
iwl Firs! Eoote Fund S 2842932
iw) F.I.T.Fundft FF 10209
Id I FondllollO 4 6502
Iw) Fonseiex issue Pr.— SF 10905
Id) Forejifund Hmiied — - s 9.16

lw) Formula detection Fd. _ SF 6*81
(d j Frontci Trust EHefcren Fd dm 12928
id) Frankf-Trust litlerzlni. DM 4X76
I w) George V INV. BOND F. _ 4 1801
(d J Green Line France —— FF 4M04
(w) Haussmann Htdos. N.V. 4 22903
(w) Health 20W Ltd 1 90S
(w) Hesllcr Funds 4 125.47
(w) Horizon Fund 4 1BS304
Iw) Ibe^ Holdings Ltd. 5F 15X51

r 0.17
0M r 1.19 OJ2
0.17 0 48 0.72 1 00

0.10 5I60S 40500 Feb
0X4 52500 50300 _ Apr
046 Esl. Sales 25000 Prev. Soles 27JH
0.97 Prev. Day Open (n(.T50*iB off 1027

49000 +100
49400 +100

191*0 11240 S«P 1SXW 15700 15340 15730 +320
19005 11700 Dec 15S.U 15900 15400 15900 +305
159.15 14405 Mor 15500 159*5 15500 160.10 +3*0
I59JM 15505 Jun 156-re 15*00 156.90 14120 +X*S

Est, Series Prev. Sorts 4J77
Prev.DavQoen Ini. 6.992 up34

mmm

Financial Commodity Indexes

*050080 Japanese Yen-lOOths of a cent per unit.

r r o*e
0.17 0.44 0*0

US T. BILLS (IMM)
0jj7 41 million- ptsol 100Kl.

0*5 100 157 086 1.18 100
0.20 0J0 100 1.60 180 111

77 0.09 0.40 0.77

78 r 0 22 0.J4
79 003 0.11 r
80 r 1 r
81 r r 0.12

6050009 Japancu Yen- European 5 1 vie.

7423 7j 9 s r

62*00 Swiss Frunn-cenfs per anil.

SFranc 64 r r r

65.97 66 045 <10 r

*5.97 67 1)00 a*" 1 08
*597 69 r r r
*5.97 70 r 0.12 U.24

Total call vaL 18-Jt* Lc
Total put VOl. 15.780 Pi
r—rial traded, i— NooaUan offered.
Last Is premium (purchase price).

Source: AF.

r 0.24 r
045 0.91 1.10

r 100 r

9401 91.15 See 9X2S 9309 9105 9309 -04
9409 91.17 Dec KIM 93.04 92.9? 9002 -07
93*3 9106 Mar 9208 9208 930* 9207 —0*
91*8 97.17 Jun 9233 917* 9271 927* —M
9113 91*3 Sop 92*2 92*2 92*2 92L63 —.0*
92.71 92.22 Dec 9244 9244 9244 9254 —05
92*0 92.19 Mar 92*8 92*8 92*8 92*7 —06

. _ ,
97.18 92.15 Jun 9207 9207 9207 9202

5J0 5a»es 3077 Prev. Sates 2*83

r Prev. Dov Open Ini. 19.963 off 549

' 18 YR. TREASURY (CBT)
4100000 prm- ms &32ndso1100pct _

97-14 89-13 SeP 93-26 94-1 91-24 91-31 -8
96-12 W D« *H 93-10 93-5 93-10 —8
92-17 89 28 Mar 92-22 —8
92-28 89-9 Jun 9W —8

Close

Moody's 1.15130 f

Reuters 1020.90
D_J. Futures 14)415
Com. Research 26244
Moody's : base 100 ; Dec 31, 1931.
p - preliminary; t - final
Reufer5 : base 100 ; Sep. la, 1931.
Dow Jones : base 100 : Dec. 37, 1974.

Previous

1,149JO f

2M4.40
141.75
265J9

Market Guide
Chicago Board of Trad*
Chicago Merconlllg Exchange
Interna Itonal Monelary Market

24 r r 401 Esl. Sales Prev. Soles 14*59 NYCSCE:
Loll open inf. 49JS2 Prev. Dav Oaen InI. 74*56 up 73i HYCE:
Pul men ini. 59006 ys TREASURY BONDS (CBT) £2titx:

(BPCI-41OO0M-PlS&32nifconqOoct) , , „ ,
99-12 74-28 SeP B&10 88-17 88-5 88-16 —II JJCBT:
99-2 74-1 Dec 87-16 87-21 87-9 87-20 —II NYFE:

Of Chicago Mercantile Exchange
New York Cocoa Sugar. Coffee E
New York Cotton Eydwnae

'» Coffee Exchange
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Ocl 1.99S 1.910 l.*02 1.913 -41
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LONDON— British Aerospace
^Tuesday it Has won an order
w^rtit £52 miBion (S87J million)

Irfflott-Airiines of Britain Holdings
p£C for seven of its advanced tur-

boprop aircraft.

BAe, Britain’s biggest aerospace
jiajiifactarer, has been finding

rWtt sales areslowfor the aircraft, a
AMt4iflul 50- to 60-seat advanced
[Version of its BAe-748 airliner.

f
Syd GtHibrand, managing direc-

tor BAeV dvil aircraft diviaon,
said rhe seven advanced turboprop
aaftwere due to be delivered late

this,year and in 1989.

.JVo would be used by Manx
Amines LuL, three by Loganair

Ltd, and a further two would join

fjwiss Arrest2
AsBank Fraud
Is Thwarted

Reuters

ZURICH — Swiss police
have arrested two persons in

f connection with an attempted
t bank, fraud, a spokesman for

t the .Union Bank of Switzer-

land said Tuesday.

,
A man was arrested Friday

.‘.when he tried to collect some
rof the £32 million ($54 mil.

3Ion) transferred from the
'London branch to Credit
-Suisse’s Nyoa branch in Swit-

zerland, the spokesman said.

-A second arrest followed.
' London poBce said Monday
^ihat the fraud involved a com-
.-pnter-hased switching system,
which apparently triggered an
alarm. Sources dose to the in-

vestigation in London said the

! money was transferred when
the correct code authorizing

hlie traniaction was entered.
’

“Thanks to the internal se-

t 'curity systems of both banks
'and collaboration with the po-
lice; it was possible to stop the

fraud in time and the banks
-lost nothing,” said a spokes-

man for Credit Suisse. UBS
and Credit Suisse are two of

/Switzerland's largest commer-
cial banks. Police in Lausanne
refused comment.

three already in service with British
Midland Airways Ltd., he said.

Airlines of Britain, which owns
all three airlines, is BAe's only cus-
tomer for the aircraft so far.

MWe believe we read the market
right," said Mr. GHIibrand. Per-
hapswe read the market too right,’'

he added, explaining that BAe had

$1.06 billion by Paul A. Bilzerian, a

Florida investor. Mr. Bilzerian said

then that he would seek Ujsdl some
divisions of Singer, but attention

had focused on the company's core

aerospace business.

Singer’s military electronics and
training systems units accounted
for about $1.57 billion, or 83 per-

cent. of its 1987 revenue of $1.9

billion.

The motor products division ac-

counted for S23Q.1 million, or 12

percent, of Singer’s 1987 revenue.

It employs about 2.600 people in

Anderson and Pickens, South Car-
olina.

The company's other major divi-

sion, which produces residential

gas meters, accounted for $103.6

million, or 5 percent, of its 1987

Fora U.S. Magazine Matchmaker, Contacts and PersistencePay Off

probably moved into the market revenue,
for that aircraft type prematurely. Ryobi. a diversified manufactur-
»Ae recently lost a second cus- er with consolidated sales of about

tomer for the advanced turboprop $1 billion, is based in Tokyo. It has
aircraft when Wingswest. a U.S. interests in die-casting operations,
commuter carrier, canceled an or- electric power tools, lawn-core
der after its acquisition by Ameri-
can Airlines, a unit of AMR Corp.
BAe reported a £1 59 million loss

last year after taking a special
charge for foreign-exchange losses.

equipment, printing equipment,
hardware and sporting goods.

The companies said that they ex-

pected to complete the sale in Au-
gust.

Two Subsidiaries of Saatchi

Agree to Merge Operations
Compiled hi' Our Stuff From Dispatches

NEW YORK — Two U.S. sub-

have a back-up creative force; that

Campbell-Muhun would gel the
sidianes of Saatchi & Saatchi PLC additional service potential of the
plan to merge into an advertising Esty field offices; and that Esty
agency with about $800 million in would gain from access to Camp*
annual billings, spokesmen for the beli-Mithun subsidiaries in sales
units said Tuesday.

William Esty Co., which has ma-
promotion and barter.

Esty’s 01her clients are American
jor offices in New York and De- Home Products' Whitehall Labora-
troit, and Campbell-Mithun Ad- lories. Brown & Williamson To-
vertising, with operations in bacco. Minolta Camera, Noxell for

Chicago and Minneapolis, plan to Noxexna. Tambrands for Tampax,
merge into Carapbell-Mithun-Esty Texaco Inc. and Travelers. The
Inc., the spokesmen said. agency — founded in the early

Esty also has offices in Windsor, 1 930s/ as was its partner agency—
Ontario, and Toronto, and 24 ser- has billings of about $320 million,

vice offices inthe United States for Campbell-Mithun has a much
the dealer organizations of Chrys- longer client list. On it are General
ler Corp.’s Jeep/Eagle division. Mills, HoneywelL Control Data,
The merged company's billings Kimberly-Clark. International

would rank 16th among U.S. ad- Dairy Queen. Land O'Lakes and
vertising agencies. The merger re- Minnesota Mining & Manufactur-
portedly was worked out by the two me.

By Geraldine Fabrikani
Vm !Wt Turns Senuc

NEW YORK — Among the

many investment banking bou-

tiques springing up on Wall
Street, few have carved out a

niche as narrow as that of Ver-

onis, Suhler & Associates. Culti-

vating a large network of commu-
nications industry executives, the

firm has fast become one of the

most risible and active marriage

brokers in the magazine business.

In recent months, the firm has

helped arrange the sale of Dia-

monds Communications Inc. to

Hacheue Publications of France

for $712 million, the sale of

Southern Living's Creative Ideas

to PSC Publications for an undis-

closed price, and the sale of De-
tails, the fashion magazine, to

Conde Nasi Publications Inc.,

also for an undisclosed price.

John J. Veronis. 60. and his

partner. John S. Suhler. 45. have
also helped arrange the sale of

Science Digest to Time Inc. and
Mother Earth News to Owen Lip-

stein.

The two partners have substan-

tial credentials in publishing. Mr.
Veronis has been president of The
Saturday Review and publisher of

Psychology Today and Ladies'

Home Journal. Mr. Suhler is the

former president of the CBS Pub-
lishing Group.

Between (hem. they knew hun-

dreds of executives in the indus-

try. Those they did not know, they

met over breakfasts and lunches

and in meetings, often at the com-
pany’s offices.

“I think they had a Rolodex of
everyone’s name, and every few
months you would get a call." one
publishing executive said of the

two.

Some of those calls went to

Robert Gardner, the owner of

Marketing & Media Decisions, a

trade publication for the advertis-

ing industry. He recalls hearing

to Act 111 Communications, the

company of Norman Lear, the

producer.

In part, the success of the eight-

Veronis, Suhler would thus reap

several million dollars.

But many of Veronis, Suhler’s

deals are small, hardly the fodder

year-old firm is a function of be- of large investment banking firms

ing, in the right place at the right
Shearson Lehman Hutton

Sam Knihidi The Nctr >irt rune*

John J. Veronis, left, and John S. Suhler. Last year their firm

completed more than 25 deals valued at more than $1 billion.

Veronis, Suhler Magazine Deals

lime. The interest in media prop-

erties has boomed. The firm,

which began as a three-man oper-

ation. now has more than 30 em-
ployees. and last year it complet-

ed more than 25 deals valued at

more than SI billion.

While most of its activity has

Inc. or Morgan Stanley & Co.

Those firms generally do not pur-

sue deals of less than $25 million,

lie fee for a sale under $25 mil-

lion is generally 2 percent to 3

percent.

Mr. Veronis said that in most

deals bis firm represents the sell-

er. But Owen Lipstein, the presi-
been in arranging the sale of mag- 0f magazines mil as an
azines, the firm was also involved

in the sale of Capital Cities’ Buf-
inierlocking partnership —
Mother News, Psychology

Magazine

Woman's Day

Transaction

Diamandis Communications to

Hacheue Publication*.

Psychology Today American Psychological
Association 10 P.T Partners

June 1988

May 1988

Modem Bride Diamandis 10 Cahners Publishing January
1988

Home Mechamx/ Diamandis 10 Times Mirror December
SWimg/Yachting/ Magazines 1987

Field and Stream

California California Magazine Inc to May 1987

Magazine Consolidated Press Holdings

Chicago Chicago Educational Television January
Magazine Association to Metropolitan 1 9B7

Communications Inc

Details Aran Pafncof Associates to Conde March 1 988
Nasi Publications

Science Digest Hearst Corp. 10 Time Inc. July 1966

Insiitututional Institutional Investor Co to Capital August
Investor Cities/ABC 19W

Mothe r Earth Mother Ear th News to Owen December
News Lipstein 1985

falo television station as well as Xoday, and American Health —
tite acquisition of two television worfced ^ Veronis. Suhler in
stations by the Telemundo raising $23 million in refinancing
Group, the Spawsh-language net- money_ -n^y foTM vou l0 1** al
wor 'L something the way an outsider

Some long-term relationships would look at it, which, if you are

have had enormous payoffs. Mr. an operator, you don't necessarily

Veronis and Mr. Suhler know Fe- do." Mr. Lipstein said,

ter G. Diamandis. and they talked Successful investment bankers
when he bought magazines from are not merely passive facilitators

CBS Inc. Then they served as in- of other people's ideas. The most
vestment bankers in selling some aggressive try to make deals bap-

of the magazines to Times Mirror pen.

Co. Mr. Veronis knew that Ha- For example, Mr. Veronis ran

chette was interested in buying into Alan F. Patricof. whose com-
the magazines that Diamandis pony owned Details, a trendy

still owned, including Woman's fashion magazine. Mr. Veronis

Day. The real coup came over bad not read the magazine, but he

lunch on Feb. 16. when Mr. Ver- recalled that after talking with

onis suggested to Mr. Diamandis
that he might want to sell his

company to Hachette.

Thai day. Mr. Veronis ar-

ranged to see Daniel Filipacchi,

Mr. Patricof, he had a hunch that

the magazine might he for sale.

The next day, he called S.I. Ne»
whouse Jr, the chairman of Con-
de Nasi Publications lnc„ a cli-

ent. Mr. Newhouse and his team

from either Mr. Suhler or Mr.
Veronis every few months. “They
would suggest we get together lb

discuss the business." Mr. Gard-
ner recalled. “Thev always had
some ideas lor us.

'

So it seemed natural that when
Mr. Gardner and his partner. Da-
vid Bentley, decided 10 find a

partner, they hired Veronis.

Suhler as their investment banker.

Ultimately the magazine was sold

.1 «« 1 . J Lilt. 1VU. OlUJ ILIO tMUU

.he heau of Hocteue. who made
|(X)kcd^ , dral anJ

an offer die nexi day. From Urn
interesL m,. Vcronis ^

pt»m on. nail »w» myqmclLly. ^ ^ ^ w Patricof.
Mr. Veronis said. There was

ntTrmj
protaMy an underaandinE and a Tog^. Veroms. Suhler hashandle less than diree creeks

hard|y rommd dle ^
Suhler said he regrets losing some

Investment bankers generally deals. And there have been failed

get a fee of aboul 1.25 percent or efforts. Veronis, Suhler hired one
less on a sale larger than $100 executive to help it get into the
million. On the $712 million sale film business. The firm is not in

of Diamandis Communications, that business anymore.

companies, without input from the

British parenL
William D. Dunlap, chief execu-

tive of Campbell-Miihun. is to hold
the same title at the new agency.

Joseph W. O’Donnell, chief execu- quired by Saatchi& Saatchi, the two

thre of Esty, is to bechairman of the agencies were taken out from under

The agencies became sister com- Reuters

£#S£WrJi MANAMA. B^ram-ASkudi

ggfSftJL
1

»LJ™, " f SfiZuXiTdfvw

merged company, but be is to re-

port to Mr. Dunlap.
Asked what the benefits of the

the Bateswing and allowed to report

directly to Saatchi headquarters.

Since that time. Bates has been

Saudi Finn to Construct SunQ)< Agrees to Buy Atlantic Petroleum
foundry on Gulf Coast 0 J

_ Compiled he Our Stuff From Dispatch* chased from Atlantic Richfield Co. purchase price of $5 13 million
|

.
RADNOR, Pennsylvania—Sun in 1 985. when Arco sold its market- inventory, including crude oilMANAMA. Bahrain— A Saudi q0 has agreed to purchase Adamic ing properties east of the Mississip- finished products, as well as

company announcaJ plans Tues- Petroleum Corp. for $513 million pi River to concentrate on West working capital,
day.to biiud a 1 1 7 ouloon nyal <Jj ! ju a transaction that includes a Coast gasoline marketing. There will be no assumptior
million) steel foundry in Dammam Philadelphia refinery and 571 ser- “This acquisition is consistent Sun of Atlantic’s debt,
on the Gulf coast. rice stations officials of the two with our objective of strengthening

Ind(|ded ^ the acquisition

The National Industrialization companies said Tuesday. the company sptwtuon in refimng
Atlmxic'i 1 3,000-barrel-per-

Co. said that construction was A spokesman for Sun said the refinery in Philadelphia, 571
scheduled to begin in the first acquisition would be made through

chased from Atlantic Richfield Co. purchase price of $5 13 million plus

in 1 985. when Arco sold its market- inventory, including crude oil and
ing properties east of the Mississip- finished products, as well as net

pi River to concentrate on West working capital.

Coast gasoline marketing. There will be no assumption by
“This acquisition is consistent Sun of Atlantic’s debt,

with our objective of strengthening
Induded m ^ ^siuon was

£SEK:*3SEL’MSS Allantic’s B.OOoSrcl perda,

merger would be, Mr. Dunlap. 50, merged with the much smaller quarter of I9S9 and would take the purchase of all shares of Allan-
j vl 1 3 - 1 n 1 t r n..i. . tl. e j u U i m v n\r .

said that it would increase total Backer& Spielvogel to form Back-

bflHngs, giving the agency more erSpielvogel Bates, whose top offi-

two years. The foundry would use tic Petroleum Maatschappij BV, a

iron and other metals to produce Netherlands holding company

and marketing." the Sun chairman, tn , -

Robert McClements Jr., said in a
refmer

?
m Phllad

^
1Ph]a’ 571

.

s"'

?tvt7rrLn t
v,ce stations and convenience

smiemcDL.
stores, and supply contracts with

The acquisition is subject to ami- about 400 privately owned Atlantic

trust review by the Federal Trade stations. The stations are located

clout with the media; that the ore- cers are mostly from Backer Spid- 13,000 tons of steel products a owned by John Deriv-

ative people of each agency would vogeL (NYT, Reuters

)

year. Atlantic properties were pur-

Commission and the U.S. Depart-

ment of Justice. It was set at a
primarily in Pennsylvania and New
York. ' (UPI. AP)
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AD.S: Grainy; Home-Movie Technique Displaces Glitzy Slickness in TVAds
(Continued from first finance page)

of strategic planning and market

research.

r Consumers are “tired of super-

stick, super-bype advertising,'’ said
-

Julie Newton, a senior vice presi-

dent of Ogilvy & Mather.

'Even as consumers revolted

against authority, a parallel rebel-

lion was gaining momentum
‘ among the creative people in adver-

pwmg- It developed in response to

-the glossy commercials of the early

-/1980s— often called “Pepa-style”

’ads after the song-and-dusce spots

starring Michael Jackson.
’ The hand-held camera, grainy

film- and home-movies style, said

Frank Stiefd, president of Stiefd&
CoM a commercial production firm,

1
“takes that which was mechanized

‘and perfect and makes it imperfect

and human.
"

The. approaches used in reality

advertising are not entirely new.

Some of its predecessors include

hidden-camera testimonials. And
Young & Rubicam shot ads that

looked likehome movies in the late

1960s. for Eastern Airlines and
Union Carbide.

But the current extolling of the

ordinary far exceeds those earlier,

sporadic efforts. The latest phase

began in December 1985, when a
Boston agency. Hill, Holliday,

Connors, Cosmqpulos, created sev-

eral slice-of-life segments for John
Hancock.
Other advertisers — ranging

from the beef industry to Winston

cigarettes—have since appropriat-

ed variations of that campaign’s tag

line, “Real Life, Real Answers."

Since 1987, several companies

have used documentary-style cine-

matic techniques, such as hand-

held cameras and grainy film. Sev-

eral of these campaigns have been
filmed by Leslie Dektor, a commer-
cial director with a background in

documentary films.

His spots for Maxwell House
coffee, which were created by
Ogilvy, were vignettes of family

life, in which the camera movement
was so erratic that even the coffee

can 'was merely glimpsed — a

marked shift from an advertiser's

usual demand that commercials

feature stable product shots.

He later directed a similar cam-
paign for Upton tea, and another

for AT&T General Business Sys-

tems, which sells communications

systems to small businesses.

Barbara Uppert, advertising

critic for Aawcek magazine,
termed these AT&T ads “slice of

death" advertising for their docu-

mentary-style film techniques that

arouse fears of business people
struggling in a competitive econo-

my.
AT&T’s latest commercials use

corporate employees in improvised

monologues. The current campaign
for Rolling Rock beer, created by
H3L Holliday, features actual blue-

collar workers, playing pool or sit-

ting at bars, telling tales.

Advertising’s apotheosis of Ev-
eryman continues with the home-
movie look. “This is the ultimate

step, up to this point, of reality in

advertising, because you have peo-

ple shooting commercials of them-

selves,” said Thomas J. Burrell, the

chairman of Burrell Advertising in

Chicago, which created the Sprite

home-movie spot to appeal to

young urban blacks.

DUTCH: Mining Firm Turned Chemicals Group Prepares for Public Sale

•(Continued farae page) When the Netherlands began de- Securities analysts said the deal mediate products needed by the
n'-uuuuiKu wan*** t-s

vdooine its natural eas fields in the between DSM and the state en- pharmaceutical, textile and auto m-
!investments in the. 1970s, totaling

(more than 6 billion guilders. “In

(
some years, investments exceeded

At

QC flVWUiTiwuguu —— —
vof outlay was possible only because

Hfltc government was content to re-

oave modest dividend payments or

Jo forgo them altogether. “Private

•shareholders would have been

•pore demanding," he said.

^ Today, fertilizers are the weakest

‘part of DSM’s business, and Mr.

Ligthart said the company intends

-to reduce this loss-making divi-

sion's share of group sales to about

H) percent from its 25 percent share

•five years ago.

The two strongest divisions at

DSM now are chemicals and poty-

,mers, which together account for

'80 percent of operating profit,

Whin 1987 totaled 758 mflhon

guilders, though they reprint

rflonly 50 percent of turnover, other

P divisions include resins and plastic

^products. _
Already an important European

' producer of bulk, or commodity,
'
atemicals, DSM is seeking to ex-

"pand into high-technology areas

'such as specialty ch^jakand eu-

ginceriiig plastics. DSM hopes that

'
these fidds, which each now ac-

T count for only several hundredjmJ-

flion guilders in annual turnover,

.’.will each contribute as nju®**!
' billion guilders to group

salesm tne

»'

199^
V:

“We’re working to

businesses, but the shift will not**

-nearly as dramatic as our transfer

rmati^fromacoal^mpanynuoa

chemicals firm was. Mr. Ligthart

its heyday as a

Zx hardly a “5

’•'Southern province of

did not have a connexion to the

'firm.

When the Netherlands began de-

veloping its natural gas fields in the

northern province of Groningen in

the 1960s, the coal mines of Lim-

burg were gradually dosed. At its

lowest point, DSM’s workforcewas

reduced to just 10,000, which to-

gether with the closure of private

wines caused widespread unem-

ployment in Limburg, a sliver of

land wedged between West Germa-

ny and Belgium.

But as the country substituted

natural gas for coal DSM, with its

experience as an energy producer

and the operator of an extensive

gas pipeline in the southern prov-

inces, was enlisted to act as the

state’s go-between in natural gas

production and distribution.

Acting as a trustee for the state,

DSM’s subsidiary Aardgas BV par-

ticipates with private companies in

the production of oil and gas in

Groningen and in the North Sea

and transfers the bulk of the reve-

nues to the state’s coffers, keeping a

small percentage of the billions of

guilders in Dutch gas sales for it-

self.

To protect its interests, the slaw

is to exclude Aardgas BV from the

partial privatization, but DSM as a

whole will continue to manage the

country’s natural gas interests,

earning about 130 million guilders

a year after taxes.

“Until now. the state has had a

contractual right to natural gas

profits," Mr. Ligthart explained.

“In the future, DSM will have a

contractual and relatively stable

right to the gas profits or 100 per-

cent state-owned Aardgas BV.

Securities analysts said the deal

between DSM and the state en-

sures the company a risk-free profit

component equal to about ooe-

fouith of 1987 net earnings. “The
agreement on gas profits will make
DSM less prone to the cyclical

swings that other chemical produc-

ers, especially bulk producers, go

through," said one analyst at a

Dutch bank.

For this reason, most analysts

have projected that DSM’s shares

will be floated at a price/earnings

multiple roughly in line with the

seven times enjoyed by the Nether-

lands’ other major chemicals

group, Akzo.NV, valuing DSM at

about 2.75 billion to 3 billion guil-

ders. One analyst said that ifDSM
were floated today, a realistic share

price would be 90 to 100 guilders.

Analysts agreed that one of

DSM’s greatest advantages in the

cyclical business of producing bulk

chemicals is Chat its various opera-

tions in Limburg are well-integrat-

ed and located close together. “If

you're going to be a low-cost pro-

ducer, it's crucial that your opera-

tions be of a certain scale, which

DSWs certainly are.” said Fokko

Tuin, an analyst at the Amsterdam

brokerage house Kempen & Co.

But one of DSM’s disadvan-

tages, at least from the point of

view of its sale to investors, is that

its name is not very well known to

the public. Unlike other European

cheroiral companies which manu-

facture some consumer end-prod-

ucts, such as Bayer and BASF.

DSM is exclusively an industrial

supplier, manufacturing the inter-

Asti

RldllC

Growth
Fund

A
The Quarterly Report as of 31st March

1988 has been published and may be obtained

from:

Pierson, Heldring& Pierson NV.

Hcn.-nyrat.hr 214. 1016 BS Amsterdam.

Tl4.+ 31 -20- 211188

mediate products needed by the

pharmaceutical, textile and auto in-

dustries

.

It is, for example, the world’s

leading producer of the synthetic

robber compound EPDM, as well

as of melamine, which is used to

make varnish, and of caprolactam,

a raw material for the production

of nylon.

Stm, analysts do not expect the

Netherlands’ first real privatization

to be accompanied by special in-

centives to encourage small private

investors to take part, as was the

case in many of Britain's privatiza-

tions.

“There is very little ideological

content to the privatization discus-

sion here,” noted one Dutch share

analyst. “The state simply sees no
reason to hold all DSMs shares,

and H just wants to get the best

price it can for than.”

Both the government and DSM
have retained foreign advisers —
Credit Suisse First Boston and J.

Henry Schroder Wagg & Co re-

spectively — to aid them in (he

privatization, reflecting the lack of

domestic experience.

INVESTMENT BROKERS
REQUIRED

Tfc represent Swiss investment
company voth an established range il

lund&wnch offer

• Guaranteed capital appreciation

• Guaranteed capital repayment
• Swiss confidentiality

Ongmal capit al andrrinmum caps al

appreciation of 7vt,pa fully secured
iind inuependemiygu»anieed

invevments range from high
leveraged Traded Options/Futures

Fundwlh impressive Irack record In

tow risk Properly investment Fund,

•showrvg excellent returnswith

optimum security

Encefieni nonensaun and prni,|

storing lorbrokers

Open in non US investors only
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74': 50 A-bmr 3JI 4.7

34'. 8*. A-bmvSC
57 24 A-CTtv 155 55
17'- 1 3'. A<hv sc

34 77 V. A-ho 1.15 35
76'? 4V. AVOSC
'4 45 A-daw 2.35 32
44'. IIL * daw sc
801* M A-dO 3.75 45
49V. 8’* A-dd SC
W] 77 A-«onun 4JO 4.7

»1 57 A->an 4J5 72
40** 15 A-.0HSC
34V* 27 A-gle 147 72
13 3*. A-gie SC

131*7 78 A-geon 175 32
84 64 A-ae 175 35
49 *1* A-gesc
771* 45la A-gm 4.95 6.9

2o 5'* A-gm sc
46** 6V. A-ekSC

,

8J 50 A-i 4.75 58
43 17WA-1SC
70 52 A-mi 1.45 19
44*. 24ia A-hiwp 21 5
30 V. 9 Vi A-ttwpSC

132 B8I7 A-ibm 425 38
58 8'* A-ibm sc
138 Ml* A-mrl 174 28
B7 L a 21H A-mrk sc
51 V. 13'. A-mosc
42V. 271 * A-mob 135 aJ)

1« 41* A-mob sc
og 64'? A-og un 175 3-6

70V. 561* A-PB 175 42
J7l? 91a A-p«SC
43', 1 26 AS 1.45 5.7

20 2*6 A-SSC
541* 37' : A44IP 1.95 35
24V. 6** A-unpsc
40 42 A-ar> 195 58
30 1’* A-.ra SC
3W '* Amhim
3'* 1** Ampal 86 10
15V. 8*» A mures) 20 M
20 17*6 AnoMto 100 1IU
3'* 1* AngiEn
IV* -. AnglE wf
15>6 12** ArcAlsn
4 7* 1*6 ArkRsI
«'m 4** ArrowA .101 10
il»* 51* Asmrg 2D

-V lk Asirotc

I 7k Ik Ik
17 10 3V. 3V. 3V.— '«

10 5i: 5'i 51*— '.

.1 68 172 5 4V. 4V. — '*

107 6>* 6 6’*— W
74 6*. 71 * + L

s

8 mi 41*. 41'. 41V.

53 160 24'-a 23’* 24 —
9 2 4'a 4 r^A Vm — ^9

A 18 1946 53V. 52 s* S3J* + J*8 13 9 241a 241* 24V*— *»

.6 a 21 IB'a 17> ir*- **

2247 31* 3** 3'*
c* 1 7U. 21'. 21 'm + ’*

30 9 2*i J'm 21*
140 ** ’• ' — «

7 464 7*« 7'.. 71* — l*
6 2 7 7 7,

13 Jg V. V.— V
12 4 15*» 15V. I5'm

Li B 2 13** 13** II**— -*

18 5 12 12 12 + '»

la 7 70 14*8 14'* 14'-. + 1*

17 7 2 13'* I3 1* 13> + ^
12 a 7»* 71*— f.

10 50 21 17*6 16’* 17

L.0 I 10k 10** «*% * V*

150 56 31* 3 3 —1*
16 144 111* 10’* IIF*— I*

|| 191 II 10*. HP* — 'A

II 21 2V. 2V. 2V. — 1*

10** 9 CIMn
4*8 1*8 CM I CP
2 7* CMA CB
35 16 CatHvsn
20'. 9V. CoesNJ
81* 3Va CogieA
ID'. 2'm ColEor _ _ „
21* a IS** CoUcky 1% 58 23

8V. S’.. Colprop 851 75 88V. S’. Calprop 85
lpv. II CdnOcs 80
16** 4 cwmeA
9', 4** Carmel J6I

17ly 8i* CornCr n *0 3.0

61 50'* CaroP pi 5.00 98
6V. 31* CosWan
to 101* CshAm -05e 3

22 10 1* 10 IQle

18 3** 3'- 3*« +
41 1 1 1

269 35U 34'* 35 4-1.
44 I4S* 19H 19**— 1*

74 SV. 5*» 5*. 6 <*

1 4** 9** ?»fc + ’*

4 18** lBka 18’

1

14 •** 8** 8V>

10 15V. 15V. 15V. — W
3 10 10 M + 1*

25 41? 4*a 4'.*

778 13'u 13 13'k + V. I

lOz 53 S3 53
71 6V* 8 6 — V*

30'* IS' a EcltoBv 37 J 38

« s 3** Ecogn
19V. 8'? EoolEn ,18e 18 17

9Vi 4>« EnrBbr
,

.

13'* 7’m Eldarod 20b 15 12

12 "a 4 ElecSO 63
31. I« Elsinor
9 a Eiswtb 180ei3.l
4'« l'e EEdmuul
S 2>. EmpirA 26 9.9

4V. 3>n EmCor M 13
10*. 4*: Endvcn 1.011188 19

10V. 6’-. EnDvl 1.10 16.0 IS

7V. 2'. ENSCO 12

251 ? 21-i EN5C Pi 150 6.9

14*8 4>i Enge. n
11'* 2*t EnlMkt
27'. 6 Envrpct
14' a 6ia Era 13

7V. 3*a Escogn
1 Esoril

40 11 7> . 7'* 7Va-
I 14 SJ 7k lk + k

38 576 10*8 10". 10'm— **

L0 6 13 3*8 3»* 3** + '•

15 la k k
A 24 161* 161* 181*

13 40 141* 14 141* + '*

A 552 15*8 141s 15'*

j 45 14*s 14*8 14**

1 11 8 lav* 18 181* + I*

7 9 10 22*6 2291 22V. + 1*

J 38 1924 20** 201: 201*

13 5*6 5*b Sli + 1*

54 46 MOSOrprlUJO >8
9 2V. Hll n 20
11** 6'-a HithMn 12

18** 13** HlltiCr 1.74 105 9

10'* 3Va Himch m
211* 15 Hltvsl 2810116 10

34'* 15** HO ICO
15*6 6*6 HemWr
4*1 2 Hetdor
iv, 1« HelmR
9 3 'A HerliEn
4** '.« HHE art

II** 4-0 HershO
S** Kk Hindrr
12*6 7"s Hiplma "
frt# 116 Holman
6 3** HOlCO 52 112
31V ll*» hoIiyCp 8
IB’* 3V, HomeSh 22
13 5V* Hanvtoe

”
34** I6'6 normal
154* 5Va HmHnr _ _ W
I** *» H011OT .lOelOO .
17V a*6 HovnEn _ .

7

326* 1SV Howl in 1JD U i
19** 16** Howfk n
4016 27Va HubelA 1.12 3.1 IS

4rt* 2S1
/ HubelB 1.12 30 IS

ir? 49* HudFd .12 M

14 J6 J4V J6 +i
4 4V 6V 4W
5 106* 109; 10*8

56 17 16V 16V— '*

354 5Ve 4V 5H + v>
S3 20V 20*6 20V. + V
30 22Hi 33 m* + '?
104 IP* 15V 1ST* + V

1 3** 3V 2,V

B'.: K* WidAm
X',, 149] Mldlnds
fol

1
"KUBSS; So Km »n » r

y* «*• 5E5Sf
4
jb i4 10 5? u»i ip?

8' MOOflA
1 1*? MMed

2V 2H Mrg wlM
O'. 69} MlePIs 'S

1 3ov aoS- v
m 10 y* v*- n

u ??* 2?? u.

Mruttb " .. f LQbii''

SXZ Stock Olv. Tig PE

a« a-- pre«A. \L 1J JSt ,Sk-'Mk •»-»-mv, 314 preeaA
IBV sv PldHlli

t -rss '.E a ; 1 f
•v iv p™fn SOe115 n jv6W 2Va Prtm
3V ji*PrlnDin i» *.-

U SUV, .1 « s-a
47, ,.S ES9 <m » a .!®

4 ‘a
'

lk lk 2k ,
I* I* Vi— -‘a

S<* S'* Ska
a us 2 +1*

14V fit MOllS
6V. 3 MtMfd

12 111* 111* 11V
43 6to 6*4 61* 4- V*

52 132 ' .8 4'A 4Ji
8 I JM* »» J« + i

22 488 S *1* 4**— *%

23 7 10’* 10 -a ID7* ,

J6 1.9 14 348 19'.? 18*4 19*» + W
» 2176 9V, 9 41* + V.

lOelOO 13a 1 1* 1

? fl)( 9kt
m 40 i 3 3414 24*4 24V. +

79 1SU 171* 17V— V
.12 31 IS 7 36J;

36V
1.12 10 15 73 37*6 371* 37V,— V
.12 18 I«4 9 •%* 8*8— A

10'm 9 1 Munln n 83e 48

15'«a 8*p W/eris » 18 M
22 1614 MECO 150,
r» NRM .101

20 13V. NRMct 2-60 17J

17** 7'm NRMAcriLOO 258
15'* l3VN5Gpn
91* 3'1 NVBvn s 589 8J 7

7'v 3i* Nnnlek
5%* IV NOSld
13V6 41* NIGsO , ,
15V. 4V, NlPntnl .10 1J
4'a 2V* NIRtyn J2 109
21* “g NeisnH
9V* 3 NewLine
39 104* NMxAr
33 'k 19V. NProc
Ilk. 116 NWIdE

46
938

187# 48 1

1

jj lk lk » _
•! ^ gt£
4? K IR-js
7 |4*b 14*6 14%k— V*

1 191* v
53 1* ** — *
29 15*1 14V 15

<3 8 7k lk+ *
51 >4 iij; ’5 u.
159 71* 6» 7— *

7 6** 6to

4 3Vj 3‘: 3V* — J*
2 12ft Hft 12-Y + ft

IIS 7** 7'a 7ft— *
111 3V 3Va Jft

20 ft ft .2
48 7 61* 6J*

i7
l £ » JBfS

j# m 1SSIS-'a * ih S'T-b*a in if
20 u*» lath n*- ' - •

sis i-.&%-*

"i I.

75V, 18ft PropCT 188 88 0 58 lO* m*

T pSSaiSf is iSe 1SiSS.SS.a^-v.

r
q -...

16V tHOvdxB 90 Iflfc

lift 9*6 RACn
10V JV RAI
iv, 2'? RBW

23** 12** Ragan
16ft 6*fe RaraW
21ft 12** Rowe"
13V 74* RfCoP

n s iS
79

84 39 10
62

193 1014 1«*
.9 10W It

V. «27 5ft 5^- ‘2U-.5,-

» ##=f;

t, stivxASrn .1 >4
SS 88, 35 28 iS «ft Ig* 4;

W

lift 6*6 RltvSoo J-” J'j
lift II RedLn 305 130

5ft 2Y: gedifo „ NL - 16U. .Sr liT" ’ n

149* Oft ICH
Itft 9V ICH Pi
9ft 3ft ICN Bio .15* 1.7 22 1Z7

149 101* 9V 416 — ft I

117 12ft lift 12ft f ft

32 31* IG1
4V. 2 IPM
51* 1ft IRTCP
18V 6ft I SI Svs

JV 3V — ft

13 lift 13ft lift— ft

14 44* 44* 4V
14 IV IV IV
45 7ft 7V TV
175 TV 2 ft 2V
76 2V 2V TV
5 4W 4V 4W
40 5ft Sft 5ft

86 7 644 a.
414 24* Zft 2ft

lift 7ft IneOpar 1.00 *.l 24 1« 11

SV IV Incsiar _ 25 436 6

9 21V 21ft 21V
9 8*6 8ft— ft
3V 3ft 3ft — ft
9V 9ft 9*4 + '.

6 12V 12ft 12ft — ft

lift 3V EI2LOV
EvrJA

5ft E«cel
JO 10
80 13 12

24 5ft 5ft Sft
5 ft ft ft

55 4'4 4'« Aft— ft
19 lift 11V lift

58 12ft 12ft 12ft — ft

12V 9*6 FFP
10' a 5 FPA
40*. 23ft Fablnd

F_
150 130 14

17ft 8 Insteel 94b 18
164* Sft Inslron .12 O
3ft , insfSv
3 IV ImSvpf J5el05
7** 2V mllgSv .90e27J
15ft 10ft lately 9 .72 n
14ft 6*6 intrmk .11 .9

134* 7** Intmkof .10 .9

6 2ft InlBknl
lft lnIBk wt
94* DV IntPwr

19ft 10 inlProt
14 AV ,nil Roe
131* 4ft IntTIch
V ft inIThr
V va InTIWPl

9ft 4V, IGCn 80* 7.9

214* 104* Ionics
32ft 14V, InmBrd
19ft 6 IvaxCp
23 11V, Iverson

IS* 1.7 22 127 9 Oft 9
W 287 9ft Sft * — V|

3 24* 24* 24*

5 2V 2*6 2V * ft

J4 18 19 64 14V 144* 14ft- VM 594 45V 454* 45V
(H 9.1 24 143 11 8Bft II + V

25 436 6ft Sft 4ft + ft

94b IJ 4 15 13ft 13ft lift + 'A

12 3 26 10 14ft 14ft 14ft— A

^105 "1 7ft 2ft

%r”J 4 *1 .SS i4ft lift-

*

!!i :S
7

’S !£ lift !?v
ta
*T!2

16 4ft 4ft 44*

5 |4ft Uft 14ft— ft

73 lft 84* 84*

445 12ft lift Ilk + ft

54* "t* ft ft- l*
ID ft ft ft

41 7V 7ft 7ft
110 20 19ft 19ft — ft

2 23 73 23 — ft

15 10ft 10ft 10ft— ft

129 15ft 14ft 14ft — ft

566
so

6 4i r
38 110 20

2 23

24 11V lift lift— ft

7 7ft 7ft 7ft — V
5 28ft 28ft 28ft + l*

,0ft CshAm «t3» ^ ,,
10ft CaslIAs M 35 12 S Eft Oft Oft- *

13ft FdcCbl 315 108 03* 213 20V 20ft 20*-

7ft Aft FMJota

115 24 24 24 + ft
21 3*» J** Jft + ft

1 75 75 75 - ft

20 10' a 10 lO'Y + V
35 23ft are 22ft

S‘-i 5*» 5** + ft

17 6V 6ft 6ft — ft

4 75ft 75 75T4 +Jft
11 B 7V 7V— ft

2 70V 70*. 70V— ft

9 11 10ft 10ft— ft

7 44 43ft 44 +2
114 4ft 3V 4ft ft

* 33ft 13ft 33 'm — >?

ISO 5ft 5 5 —ft
|

II 73 73 73 —1
65 18ft 17V 18 f- 1k

1 77ft 77ft 77ft—IV
111 13ft 13** 13V
24 91 88 91
55 60 60 60 + ft
49 m« 29V 30V +lft
173 34', 334* 34ft + V
502 5V. 5 5V + 1]

5 86 86 86 —1
2 79'. 79ft 79ft +1

129 ** 8ft 84* + ft

1 71ft 71ft 71V + ft

39 Bft Bft 0ft + ft

69 91* Bft 9V + »*

20 B2ft B0** B2ft +1**
4t 25 24 25 + ft

1 67ft 67ft 67ft

2 45 45 45 — ft

30 10ft 10ft 10 'm + V
20 1141: M3', 114 +V

425 Uft 13** 14ft + ft

JO 134W 134ft 134** + V
22 33ft 32V 33
17 IS 14V 14**— ft

1 J9ft 39ft 39ft + ft

8 5 5 5
7 77 75ft 77

II 66ft 66 66
10 111? Uft lift + ft

36 34 34 34

55 JV 34* 3V
2 56 56 56 —1
10 BV ffv* Bft + W
3 50V 50V SCft + ft

42 Sft 5 Sft + V*Sill
30 2 lft 2
20x 14ft 14 14 — ft

4 19ft 19ft 19ft — ft
125 1»* If* Ift + ft

110 l* Hi >* + •»

34 Uft 14ft Uft
88 3ft 3 3ft + ft

19 5 5 5
2J0 9ft 9V 9V

2892 ft V* ft-V*

26' i 20 CasFd 1.92 8.7

71. 3 CcldLln
9* 3V CovblH
6V 2ft CenlGp 13

8 4'k CFCda .10 1.7

lft ft CFCdwt
39 32V CenMpI 15M.J
lift 7ft CenlSe 2Me33j
32V, 24V CnSprO 2-00 7.7

10ft 6' s Crtimsi liXJelll

12ft 6** Cenlsl Pi -55* 7-1

Aft 5 CenvDn
lift 3ft CelPC JO 14 35

44V 18ft ChDewB 32

43ft 18ft CliDevA 32

Sft 2ft CnmpEn __ ,
41 22 CiimOPa A0 1.1 17

A'. 3 Charlot J4 4.9 ^
384* 21V: CIllMdA 2A J 21

3A 22'? ChtMdB J4 J 20

8ft 3ft ChfPwr .11 2J 29

7ft 3ft ChsMed 10

12ft 6*6 CJHDvS
40ft 33 ChfiDPf 4J5
60 29V Citadel 4
4 ft CltfwtM
JV IWCkliwlY
44* 2ft CltwtV9J

21"* lift CtzFsl s A0 18 10

19V 4ft Clobrpt
V H. Cbabrwt

67ft 39ft Clarml i50e 5.0

7ft 3ft CoaslD 11

30ft 14V Coew .
124* 5 Cntuj J4 2.1 10

15 3 CaiarSv
9 5 ColREI .94*1 3J
4 3V: CornSvn
144. 4ft ComFd -25 4.1

18ft 8 Comlnc Jla
A lft Comtm 29
20ft lift ConlpD 68

9ft 2ft CmoCn J'
17 7ft Camptek .16 2-0 13

8V 1ft Cmolrc JO7e 1J
«V* 2 Conasl
Jft vICnsEP
3V U* ConsOG
10V 3 Corean 21

1AV 44* ContGr n 18

37ft 12ft ConIMtl
Jft lft Convst
10ft 3ft Cooefto 6
20ft Uft Coplev 1-68 BA 19

6ft 6ft Corean
4ft lft CosmCr „ „„

38ft 22 Cross IJM 2.9 19
19V. lift CrnCP 3

17ft 9ft CrCPB 3
29 19V CwCP Pi 1.92 6.7

27ft TBft CwC DID 2J5 8J
38V. 10'n CwnCrs B

12 3V CrubAm 16

22V: 12 Cubic M 2J 15

12 22ft 2246 22ft — V
125 7 6ft 6ft— V

9 10 4V 4V 4V— ft

13 3? Ik 3k ft
416 5ft Sft S4.

1 k. V »

400, 36V 36". 36'.

26 10 f 1- JO t 1»
3 26 96 26 + ft

I 7ft 7ft 7ft
1 TV 7V 7V
1 4'* 4ft 41,— ft

35 6 10ft 10ft 10ft

32 3 38V 38V 38V * V
32 123 38’, 38ft 38',

22 4". 4V 4".— V*

17 5 384a 38 38 — V
15 1 4ft 4ft 4ft— ft

21 484 33V 33ft 33V + ft

20 6 33V X)M 33ft
29 51 5 5 5 ft

10 30 5ft Sft 5ft — ft

83 lift lift lift

1004 38 38 38 —I
4 8 36ft 36V 36V — ft

222 2ft 2V 2ft
12 7ft 2ft 2ft

23 4V 4ft 4V

4*fe FtdIFn
6*. FI Ault

20
J79e 1J 34
I.1O012J

91* 6V FAusPr 1.13 12J
7ft 4 FfCnlrl 11

20'? 11V FtConn 2.0701 1A 9

15ft 8 V> FstFd 6
6*6 7'« FFBepn
10ft 8 Filter n
IS 6V FWvmB
151? Bft FISCHP .701 5J 28

X', 17ft FloRck -50 1-5 12

30 14 Fluke .761 43 59

30ft 1AV Faodrm 7

153'? 85',: FordCne4J0e
4ft IV Ford u/192
4** 3ft Fordwt93
40V 27 ForstC B 33 .9 22
Xft 13ft Forstl.

15ft 3ft Fralmn
12 7V Forum
12ft Bft Fmkin
111* Sft FrdHlv
26V 9 FreaEl
lift 4ft Frledrn
4V lft FrlesEn
8V 3ft FrulIL
9', 2ft FurVII

31 6V 6ft 6V
X Sft Sft Sft + V
220 9ft 8V 9
086 9V 9'a 9V + ft
12 6 6 6 — ft
4 17ft 17ft 17ft + ft

69 Uft 14ft 14V
1 4ft 4ft 4ft— ft

959 9ft 9V 9V
68 13ft 13ft 13ft— ft
7 lift 13V 13V — V
77 33 30ft 32ft +3
X 17V 17 17 — V
7 27V 27V1 27V + ft

100:106 106 106 —iv
49 2V 2ft 2ft — ft

100 4ft 4V, 4ft
2 34ft 34V 34V— V

227 20V 20ft ar, — 'A

75 6ft 6W 6'/.— V
67 10ft 9ft 10 + V*

9 10 9ft 9ft — ft

4 8 8 B + la

15V Sft Jodyn JOb 4.1 8
19ft 94* Jacobs 1.571 8.1 is

BV 5V. JMadsn JO 44 »
214* SV JanBeln S

2 Jwimsl
lft JannPd
ft JohnAm

10ft Jonelnl lAOelU
3V. joule
lft JumpJk

8 7 12ft 12 12ft + J*
IS 3 191, Uft 19ft + Va

X 12 6ft 6V 8V— V
22 Ml 22 21ft Tt * ft

19 16 3ft IV IV — ft16 3ft IV 3V — ft I

67 2 2 2
158 ft ft ft—
56 UV lift Uft
M 3V 3** 34* — V
I IV IV IV

7ft 2ft KUW
25 9 KVPhs
51 44 KnGr&Pl 450 100
7ft Jft KOPPO

, „
17ft 7Vi Kelthlv •!? A 13

35 10ft 10V 10ft

TV 4ft KcntEI
13ft 7ft Kanwin
23V 6ft Ketdim .90tl0J>

64* V KeyCo
6ft 1ft Kirtov

10ft 5ft KltMh,
2ft ft KteerV

3W 34® IV
I3n
45 45
3ft Ift

17V 17V 17V
154 in®

7ft 7ft
9V 9V 9V
9 9

48 IV IV
4**
7ft

16 ft ft ft

Bft 3ft Nichols
18ft l2'.-4 NCdQg jo
46 364* NIPS Pi 4J5 10.1

;i» 21* NuHri
4ft 1 NuclDl
9ft 5*4 Numsc
12ft lift NvNYMn.05e A
29ft 19k, OEA 16

9V Jft OBrten 55

8ft 4V Ode,A »
134* Olslen JO .7 33

16ft 10ft OneLlbl lAO 'J 13

15ft 64* OOM0P J0e 3J
7ft 3ft Oonenh 18

26ft 22 OregSl n
26ft 6ft Orgngn „ . „
13ft 6V OrlolH A J0a 10 6
12V 6ft OrlolH B -25C 2J 6
16V 10V OSulvn s J8 1-9 15

9T* 2ft Oxl Eov

TV TV* PLMn 76 83 37

*2 41 POcEnl pk.50 9J
17 14ft PGEalA ISO 90
15ft 13V PGEplB 1J7 9A
184* 12 PGEolC 1J5 90
Uft 10V PGEDtD IJ5 M
27ft 22V PGEpfW 207 10J
25** M', PGEpfV 2J2 10.1

27V 22V PGEpIT iS4 J0J
27V 22ft PGEPlS 202 10J
26ft 20ft PGEnlH 2J7 100
XV 17ft PGEotO 200 10.1

24ft 20ft PGEpfL 2J5 9.9

24V 17ft PGEpfK 2JM 10.1

25V 20 PGEplJ 2J2 10J

12V 10V PGEPtl 109 100

35V 191, PoIICp m 1.4 21

14V 4 Pontast
17’i 12ft ParkPn 2A0 183
2AV 11 PautPI 35
14V* 6V Paxar* ir

5"* 2V PavFon
26ft 10V PeoGW .100 0 17

34V 19V PenEM 00 2J 13

Uft Uft PenTr n
26 Vm 17 PenRE S 100 70 17

10 5ft Penob
5V IV Penrll
iv ft Pentron __ .
32ft 20V* PerirrtC 00 20 8
27 MV PernCpI 1010 4J
20ft 12V Perl nil 00 30 .
10ft 2ft Peters
17V lift PIHaal 1-2H0 7A «4

17ft 3V PWLDs .121 14 7
AV 5ft PIHWVa 06e 9.1 11

25 17 PlrDsm 21

1A7 16 15ft 16 + V
30, 41ft 41ft 41ft

»«*« n t*
3s

34 3ft BV Oft
nc. . M 11V 11V: 114* + ft

14 24 28V 28ft 28H- ft

55 65 Jft 3V Jft + ft

29 5 A 6 A * V*

20 .7 23 37 26ft 2Aft 2AV + ft

S.B" i'K'S’fefS
407 27ft 26ft 27ft + ft

00a 10 6 ^38 T I2v 1KTS
MO 20 6 54 111* 10V 11 + W
08 10 15 6 15 UV 15 „

42 4ft 4ft 4ft— ft

.76 80 37 13 M 9V TV - ft

50 90 440z 46 46 46 + *
SB 90 19 15V: 15ft 15ft ,w 55 9 UV uft MV + ft

M 90 6 12V 12ft 12ft- ft

05 10 0 2 Uft 12ft 12V, — ft

Jf lOJ 5 »ft 24V »ft- ft

3 0.1 6 22ft 22ft 22ft- ft

04 100 15 34ft 24ft 24ft

A2 10J 211 25ft 25*® KV,
J7 83 41 24 23V 23V
00 1“ X 20ft UV 19V
05 9.9 I 22V 22V MV
M 10.1 12 2046 20V MV — ft
37 100 5 22V 22 22 — ft

m 100 25 10ft 10ft 10ft — ft

M 1.4 21 4M XV 28ft 29V + V
15 Aft 44* 6ft — V

00 180 19 Uft 13 13ft + ft

35 32 15ft 15ft 15ft

17 B UV UV 13V + ft

8 3ft 3ft 3ft + ft

10* 0 17 331 13ft Uft 13V — V
M 2J 13 28 35 34ft 35 + V

539 14ft Uft 14V + ft

25 a? 1? ’SS?*®**
• ”, 4

se

00 20 8 4 289* 28ft 28ft + ft

410 40 98 24V 24 24

00 30 M 15V 15V 15V
S M 10 »ft 99* — ft

080 70 44 15 Uft 16V 16ft— ft"14 7 42 Bft 8V Bft + ft

06e 9.1 11 4 6ft 6ft 6V*
II 3 19ft 19ft T9ft + V
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pDllARj U.S. Currency Slips While Pound Surg,
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farabove 1.82 DM as
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“Baskafly the market is still

qdta'iiW to buy dollars, but
^lea'fliey-take profits it’s like a

pack-of cards,” said a trader at a
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Repeated. Bundesbank dollar

-113 ^ ni . sales Junre.made the market more
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Jim MeGroarty of Discount
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remain in a range of 1.80 to
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1^3 DM and 133 to 135 yen until
next week’s U.S. trade data for
May.

Good demand still exists for the
dollar.- surprising some London
dealers who had expected the
downward correction seen over-
night in Tokyo to be extended in

European trading.

The absence of determined inter-

vention by the United States and
Japan to stop the dollar’s rise re-
uiains a key factor behind bullish

sentiment Finance Minister Kiichi
Miyazawa of Japan said Monday

es

he does not consider current cur-

rency moves as volatile, which bol-

stered a view that Japan is not

poised to stop the dollar’s rise.

“The central hanks have re-

signed themselves to a higher dol-

lar," said Ian M. Spence, chief for-

eign exchange trader at

Manufacturers Hanover.

Victor M. Poke, a wee president

at Bear. Steams & Co., was more
cautious. "You are getting into a

situation where there is fear, where

there should be aggressive Bank of

Japan selling," he said. "If (hey

intervene, the dollar will come off a

couple of pfennigs and yen."

Traders noted a prevailing feel-

ing that the pound had been over-

sold Monday.

They said that some of the cur-

rency market moves during the af-

ternoon may have been accentuat-

ed by thin conditions.

f Reuters, UP1. NYT. AFP)

New York Fed.

FiUsNo.2Post
New York Times Service

NEW YORK— The Feder-

al Reserve Bank of New York,

the unit through which the

U5. central bank intervenes in

currency markets, has named
James H. Oilman first vice

president and chief adminis-

trative officer, the No. 2 post.

Mr. Oilman, 57, will serve

directly under E Gerald Cor-

rigan, the bank’s president.

Mr. Oilman succeeds Thomas
M. TimJen, who took early re-

liremem on July 1.

Mr. Oltman has been with

the bank for 27 years. He was
executive vice president and
special counsel. In his new
post, Mr. Oilman will be an
alternate member of the mon-
etary policy group.

Prospects Brighten for Lower U.S. Interest Rates
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FRANKFURT—The vice pres-

ident of the West German central

bapfe said Tuesday that the
Btmdesbank is not aware of an
agreement between the United
Staasahd Japan toallow the dollar

to appreciate.

Helmut Schlesmger, (he Bundes-
bank’s vice president, denied his

institution knew of such an accord
when asked to comment on curren-

cymake! speculation that the two
countries had agreed to allow the

dollar .to appreciate 10 percent

firom its levels at the end of 1987.
Io, we do not know of any-

,
like that." Mr. Schlesmger

said.

Mr. Schlesinger also restated the

West German central bank’s oppo-

sition to a weakening of the Deut-
sche marie from its current levels.

“Our aim is that if possiblewe want
no further devaluation," he said.
The Bundesbank president, Karl

Otto Pohl, has said that a further
devaluation of the marie is not de-
sirable. The West German central
bank has since raised interest rates,

boosting its discount rate to 3 per-
cent from 15 percent and its key
securities repurchase agreement to
3.75 percent from 3.25 percent in a
bid to defend the mark.
Mr. Schlesmger said he hoped

these measures would help support
the mark.
The Bundesbank had already in-

tervened heavily in the currency
markets this year, he noted. At the
end of the first half of 1988, the

West German central bank's dollar
reserves totaled slightly more than

$45 billion, $4.5 billion less than at

the end of 1987.

Total net currency reserves had
fallen by 12.6 billion DM in the
first hair of this year, Mr. SchJe-

singer said. These do not represent

the full extent of currency interven-

tion because of dollar inflows and
other special transactions.

Intervention cannot achieve
much, especially if a central bank is

acting alone, Mr. Schlesinger said.

There has been concerted inter-

vention with European central

banks, and with the U.S. Federal

Reserve Board, but it has not been
very balanced, he said.

Mr. Schlesinger also said the

Bundesbank does not need to re-

vise its 1988 target fra monetary
growth, even though the West Ger-
man money supply has been rapid-

ly expanding
Mr. Schlesmger said the central

By Kenneth N. Gilpin
•Vfn Tone* Serene

NEW YORK — As the second

half of the year begins, the pros-

pects for lower U-S. interest rates

over the next six months seem far

brighter than most analysts

thought possible even a month ago.

Given the volatility from Janu-

ary to June, when yields on 30 year

Treasury bonds dipped as low as

8.29 percent in early February and
moved os high as 9.35 percent in

late May. the outlook presented by

a number of economists is loaded

with caveats.

More than a few analysts main-

tained that a strong economy and

further increases in inflation mean
that rates will be higher by the end

of 1988.

At the end of a topsy-iurvey

week, the 30 year issue closed at a
yield of 8.83 percent last Friday,

down slightly from the 8.87 percent

it returned on June 24. On Mon-
day, the yield on the bond moved
up to 8.88 percent.

Even ihe pessimists conceded
that two recent developments —
the rise in the value of the dollar

and the decline in oil prices —
should tend to offset the sharp rise

in agricultural products and damp-
en inflationary expectations.

David Hale, chief economist at

dicated earlier in the year ihat its good chance that yields on the long
monetary policy would not be in- bond will be close to 8 percent by
fluenced by a drop in oil prices, the end of the year."
With a stronger dollar, the oil-price In addition, election year pres-
drop makes it much less likely that sures will start to build m the see-

the Fed will be forced to tighten raid half, acting as a further disin-

policy and push up interest rates, centive for the Fed to alter its

“The Fed is staring at the best of policy mix.
all possible situations as we move “The Fed likes to keep its head
into the second half," said Edward down during election years.” said

Yardcni. chief economist at Pro- David Wyss. chief financial econo
deniial-Bache Securities Inc. mist at Data Resources Inc.

“The dollar certainly doesn’t Pressures on the Fed could re-

need any help, especially since the emerge in a hurry, however, partic-

Toronto Summit. The economy is ulariy if the dollar either continues

chugging along at around a 3 per- its upward run or if it conies under
cent rate. Wage gains are not too attack later tn the year,

high. And if oil prices fall further, "A rise in the value of the dollar

the Fed. regardless of what it says, from 125 Japanese yen to 134 Japa-

could be forced to ease. There is a nese yen is not going to change the

world." said Donald J. Fine, chief

market analyst at Chase Manhat-

tan Bank.

He argued, however, that the

Fed has to be worried aboui a surge

in the dollar because it would prob-

ably bring a quick end to the capi-

tal-spending boom and hurt plans

for the economy.

In its semiannual economic fore-

cast, the American Bankers Associ-

ation's economic advisory commit-

tee projects that economic growth
1

in the second half will rise at a 2.8

percent rate, with 3 modest in-

crease in inflation.

The analysts agree that for the

next week or so. price movements
in the bond market will remain

choppy.

CROPS: U.S. Drought Study Likely to Uphold Market

(Condoned from first finance page)

bank council would review its mon- Kemper Financial Services in Chi-

ey supply target later this month, “S0- that unul recently he had
anH tw% cai/t Aid nm want tn amici- been a bear on bonds.

“[ would have thought that dou-
and he said did not want to antici

pate its conclusion.

“But the state of data seems to

me to be such that the monetary
target for this year has been cor-

rectly derived," he said.

The Bundesbank has set a target

of 3 to 6 percent for the broad M3
aggregate this year.

ble-digit bond yields would have
been inevitable at some point in the

ext 12 months, and perhaps soon-

er," Mr. Hale said.

"Now, with the fall in the oil

price and the rise in the dollar, they

may stay well below that. That
Massive capital outflows so far would be particularly true if this

this year, estimated by Mr. Schle- drop in oil prices prompts Con-
singer in the first half at 50 billion grass io cut ibe federal budget defi-

DM, have so far failed to dent cii by passing an oil import tax."

money supply. The Federal Reserve System in-

beLieves the agency will confirm the
market’s expectation that the crop
will be 1.6 billion bushels, down
from 1.9 billion bushels last year.

Mr. Schnittker’s corn and wheat
crop estimates are in linewith those

of Richard J. Feltes. research direc-

tor of Refco, lnc„ a leading com-
modities trading firm. Mr. Feltes

also estimated last week that the

soybean crop would be 1.52 billion

bushels, somewhat less than Mr.
Schniitker's estimate.

While prices in the commodities
markets largely reflect Mr.
ScftniUlcer's estimate of the dam-
age. the volatility is likely to contin-

ue in anticipation of and reaction

to the government estimate.

Traders will also attempt to fine

tune their positions to such vari-

ables as export sales and changes in

domestic consumption brought
about by the higher prices.

Such variables will include the

augmentation of the corn crop,

used largely as livestock feed, by

the 4.1 billion bushels, of 513-

pounds (25J kilograms) each, held

in surplus from past harvests. This
should be sufficient to meet domes-
tic needs.

The supply should also be
enough to meet export needs,
which are expected to decline as

rising prices force foreign buyers to

either reduce purchases or seek oth-
er suppliers. About one-fifth of the

U5. com crop is usually exported,

compared wiih half the wheat and
two-thirds of the soybeans and by-

products produced each year.

"We believe the drought will

have its greatest and most long-

lasting impact on wheat and soy-

beans," Mr. Schnittker said. “As a

result, ingredient costs on flour,

baked goods, pasta, margarine and
vegetable oils generally have and
wQl continue to rise for a long time.

“Bui if the government contin-

ues to release more of the com
reserves, cost increases for com us-

ers may yet be reduced — if we get

'

some good rains soon.”

As for the second largest U.S.

crop, wheat, the harvest of winter

wheat is now drawing to a close.

Winter wheat, which is sown in the

fall, accounts for 75 percent of the

supply of this bread grain and in

many areas the harvest has benefit-

ed from the dry weather.

But spring-sown wheat, particu-

larly the high quality, protein-rich

durum variety used for pasta, has-

been severely damaged by the

drought. Even though the estimate

of wheat production is 350 million

bushels less than last year's 2.15

billion bushels, there is a surplus-

from previous harvests of 1.23 bil-

lion bushels.

The soybean situation is more
critical because there is not as'

.

much surplus. There, the carryover

is only 275 million bushels.
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35 15ft 1516 15ft -
330 4ft ito ito m
623 16k. 15to 14ft + J
563 21*6 21 2'to + **

352 24'-

37 ill*
89
42 _.
57% 7ft
16 2Sfe

1213 23ft
10 8ft

11 14

.9 IS

12Montn
HMILOW Stork otw. via.
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Low 4 pa arge

13* * 6V, FLlOA s
lift 7ft FUoS s
43 ft mi ForAm
16'. 8ft ForeslO
a 17 FlWvne
31A. 16ft ForlnF
6ft 2ft Forum s
14ft IV, FramSw
20ft 44* FrkCnl
30'- 10ft FroeFdl
184* 7ft Frwnnl
48ft 24ft FulrHB

xn .7 33
.06 J 33
UHa 2.7 11

I _ 10B
JO 3A 11

JO 1J •
.06 1J 21

J0e 26 -
- 30

A0 2A -
60 5.9 _
66 22 10

988 10H 104* 10ft - to
744 12 lift 17ft - to
5+ «Oft 40ft 40ft
16 13 13 13 - ft
IS 23'., 23’, 73ft + '*

19 26’-. 25ft 26 + to
631 3" e 34* 3ft — 1 *
32 lift lift lift + ft
776 I Tto 14ft Uto + ft
39 17ft 16ft 16ft - ft
21 10ft 10'b 10to - ft
700 26ft 24 26 - ft

17ft B4b GB.K Sv
lift Tto GV Med
19* 1546 GWC
131b 44* Golac O
234b 4ft Galileo
18ft 71b GardA
22ft 54b Gartner
Sft 104* GotwB
Bft 3ft GenPrb
26 GnBnd S
40ft 134b GenetIn
li 5ft Genian
15 5ft Genzvm
13'm 74* GeraoM
13ft Aft GrmSv
194*10
32ft 15
36to
34 IS
91* 5
15 4ft
17 8ft GAmCm
11 TV* GrtBoV
Z1 12ft GCtryB

R's.m
Hn’isa
17ft 54* GrnwPH

»ft 15ft
28ft 9ft Glectl
Bto 3ft Guests

1J3 77 11

HBO
HMSS

Uto ito
lift 11

lift 6ft HPSC
29ft 154k HamOIJ
18ft Aft HonaBI
37’k Sft Honvln
Iff, 71* HrdgAs
17ft 714 HorpGo
334k 20 to HrtfdSt
22 6to Harvln s
I6to *to Hlines
aft n Himai %
u Bto HltsthR
37to 14'* HchgA s
D 16 Heekln
12ft 44* HelenT
soft i( Henley
56 17ft HenlMf
13ft 7ft HrtMIS
274b 19to Hlber 5
lift 3ft Hogan
24ft 124k HmeCty
11 lft Htnlnl s
17ft Oft HmeSov
39V. 1446 HORL
a 16to Honlnd
35ft 16ft HBMJ
34ft 12 HuntJB
a 11 Hnigin
26ft lift HuntgB
24ft 9 HutchT

JO
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.16

15V, 15ft + ft
lift lift _
17V, 17ft - ft
5ft 5ft _

17ft 17'* + to
2T*nt-tt
%> ft

9*6 10 + to

if* iKTft
946 10
lift 18ft - ft

^%-v*
7ft 7ft _
lift lift -

20ft 2M6 - ft

... ’Vfto-ft
24ft 23ft aft _

07 7ft Aft r% + ft
3> 84* lft 81* - ft

. 14 210 6ft 64* Aft + ft
_ 25 815 20 19 19ft + 46

_ 21 306 11 1DV, 10ft -
_ - 271 4Ut 5ft 6 •*•44
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37 14 1048 94* 9 9'* + 5k

_ 24 161 18 1716 174k
_ 8 113 Tto 6ft Tto + '*

A » 231 27** 26ft 27 + ft
33 9ft 94* 9ft + ft

1J 5 190 24 23ft 24 + to

_ 15 100 124* 12ft 12ft _
1J) 17 25 I7to 17 I7to + ft

3J 11x1205 32ft 31ft 32 - ft

_ 9 212 7 6ft Aft _
_ 2D 290 lift 10ft 10ft + to

_ II 234 19ft 19 19ft + 46

- 24 362 9ft 94* 9ft + *6

J 16 174 20 19ft 19ft + ft

- 9 ,59 34. 23 23ft+ft
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JO 2J 9
1-08B 5JJ 9
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-13* i 16
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A0 ZD 17

AO 22 9
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*20 13Vk __ .

S
7 U 211* 214k
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488 14 ISft 15ft - ft
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69 20 1946 194* - to
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150 191b 199. 19V. - to

12 24ft 23ft 34ft -
22 2Sto 25 25to + to

17 14V. 13ft 13ft- to

I
16ft 6 IDB Cm
9ft 4ft ISC
8V. 2ft lent
24ft 94* Unimex
134* 4'* Imunmd
18 4ft Imroo
lift 3ft inoemp
35 19ft IndBc 5
124* 8ft IrvllFdl
47 29 JndJN)
46'k 73 IndHBk
31ft 12ft innsdc
31 to lift Infrm*
aft 8 InfoRs 6
14’* «ft inllm
134* 6** inglMkf
lyti i3ft inmoc
27to 6 Inspch
12ft 3'6 IlKlBP
17V. 4ft Insttr
16'* 5ft IntgDv *
13ft 3ft IntoGen
414b 3GVb Intel 8
a 6ft Inlet wt
34ft 6 mtl wt92
15ft 7V. Intrfd s
32V, 17 mtoph
9 > 1ft intnmSv
24V, llto Intrleot

21 lft intmec
17ft 8ft inimetC
lift 64* inBcti
Mft X inDoIrA
17ft 7ft IGome
54* lft IniGen
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Bto ?« IMP
!6to 4ft InMObll
12ft 5ft InlResh
15V. 4 In,spec
31 to 13to Intton
lift 4ft mirtrn
18ft 7»* Inire*
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»ft 24ft fa+oSo
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_ - 209 34fc
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9ft 1 Oft + ft
64* 646- ft
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_ - 755 lift ISft 1*4* + ft
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- _ 169 12ft lTto 124k - ft
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J09. J 19 » llto 18ft lift- ft
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_ 21 637 3 71* 3 + ft
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_ a 114 ISft 184* 18ft- ft

1J 14 257 13ft 13 13 _
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- 19 55u34to 321b Mto _
_ 19 1849 174* 17 171* + 4*
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J 11 7S9 151*
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- - 66 29to
_ M 216o lift
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208 SJ 22 M 24ft
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10ft llto
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114* lift
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<to 4ft
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JOe

Kft lift JLI Sr
43ft 16 Jneosn
** 41* Jaguar
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aft lift Jerico
Uto 4ft JlfvLub
a 8 JWA
16ft 7ft jonel A
2Sto 11 Juno

_ 11 78 7ft 7 7
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J _ 10 laft 126ftl2*ft - to

_ 70 55 It 19ft a + to
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J2e 4J — 2590 4“ V 4ft *<* + »»
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.1* 1J 14 1116 16 1514 16
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^
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31ft 1Mb Koman s A0
72ft 10ft Korchr s .16
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19 9ft KvCnLf
414* 29 KevCen
10ft 4to KevTm
26 14 Klmbl 1
19ft Tto Klndor
28ft 9ft Kirsehn
14V. 6 Komag
lift 5ft Kruoer
l7v* 5ft Kujefce
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5ft
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V
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6ft
141*
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lift 17to + ft
18ft 19ft + ft
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12ft 13ft + ft
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5 Sto + ft
17ft 18
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26ft a
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lift 6V, LSI L9
34ft Bto LIX
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aft lift LOPelC
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17ft 10ft LoWIT B
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29V, 14ft Lawsn s J4
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2Dto 12 Lieer
18ft Bft LfeTcti
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36ft Sft LlneTI 5 U8
Uto 7ft UtFUm
I6to 614 Linear?
37 Uto LlzClob
241* Uto LoneSlr
6516 30ft LongF
38ft 19 Lotus s
31 to 8ft LYPHo
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ISto 6ft MCI
MU Sft MOT Co
48ft 30ft MNC
18 6 MUX
15V, 8 MSCar
25to 13ft MTS
21ft 109* MaCkTr
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34ft 29ft ModGE
14‘a Sft MogmC

1J*
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_ 13 3141 33ft 31ft
- 39 4520 13ft 17to

42 414 Uto 1/ft

J 22 111 ?Vh Mft
- 34 413 lift Tito
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- 33 16IW 14 Uto
- 34 4/4 8ft Ito
19 U M 17ft I7to

17 15 654 17V, 16ft
J 22 979 29ft 2814

114 31* 3to

_ 20 166 .Vft ito

J - ias lift li'*

M 10 40 25 Mto
-600 » 16 14

_ u 214 Uto Uto
_ 39 1285 43ft 43ft

4.1 13 115 33ft 33
2 Uto Uto

_ 34 1224 13 Uto
9 14 7/1
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Uft isto

_ 32 546 15*, 15ft

18 9 262 45ft 64

_ U AJ8 74to 23ft
_ 17 3064 llto 10ft

M
3633ITD 15ft Uto

- 17 370 TJ lTto
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- 12 1538 9to 9ft
16 in uto I3to

1.1 S i; 24to Mft
74 144 Uft Uft

70 TAft lift
73 ID 5 31ft 3lto
- _ 787 6ft 4
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3to - ft
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33ft
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24 6 to
lift + ft
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19ft Ai* Mognol
15 6 to MailB* i
tAft 7ft Mol PI

14ft Sft MoiVlQ
9’. 7 Mollora
Uto 5ft MgtSci
aft 13ft Monltw

Mlr5Nl
19ft 8', MorbFn
21 12to MrdtSu
Bft 24'.. Miorshl
lft 3ft Marine
13), 3" » Mpscmp
IBto 8ft McbcoI
191* 14ft MOSSbfc
141* ft Matter h
7ft Sto Mo«lm
19to 6ft Maxtor
76to 10 MovSu 5
11 6ft MoytlCo
26 II MeCaw
2BH 14ft MeCr i
18ft 7ft MedcC s
9to 3 MedCre
W 16to MedSho
13ft 5 MMoml
13ft Aft Mentor
38ft 131b MenlrG
30ft 16ft MercBc
42 28 MercBk
31 1716 AkrehMt
71ft lift MercGn
36V. 16 MrtgtBc
10ft 3ft AAerllT
15ft Sft MerllCc
ISft ito MervG s
39to 12ft MetMbA
31 Uto MelrF s

ff-iKflEBA
49ft 35 MICtlNt
17V, *ft Mloom
14ft Sft MlerD
36 Sft MicrTc
40ft 12ft Miaop
64 « 216 Mlavro
lift 4ft MlcSem
27ft Tto Mto-ctn
T9to 37to Mlcsll *
24ft 12ft MdStFd A0
47ft »ft MkllCp 1A8
31 19 MdwFn 30
Sft 15ft MlllrHr A4
39ft a MlneSI 36

Sft Mlnlscr
7ft Mine ik

. 13ft Mlnslar
Sft lift MOblC A
»ft Uto MobIC B
22ft 14ft Modlne s S3
15ft Tk MOlBkj
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12ft 4ft Monltr
29ft 30ft MoorF
20 to 7to Morlno
34 15 Morsn >
U 5ft MI I LOCI
25ft Uft Mullbk
74V, 39ft Multm h
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_ _ SO
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- 8 390
_ _ 7592
40 16 162JO _
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J7e 12 14

12 13
3J 9
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IO’,
14
9’Y
Uto
Bto
Uft
TOto

328 44’

2 lAto
77 20ft
93 291*

4A0 0

10ft 10ft
M 14
9’. 9to — ft
13ft Uft + ft
7ft 8 - to
1? 13»* -
19ft X + to

_ 16 1035 4
- 8 1277 13ft

1.9 11 5 Uto
_ a 2394
- - 16
- 1A 1536
- >7 4k

lft
716
12
24to
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- _ 1621
17 23 891
J 43 593 17ft
- 321 1653U 9*6
J » 2 26to

“
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U
9

_ 30 «1
_ 14 43 ....
_ 11 7990 Uto
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- 23 UT 26V,

23 3 “SIR
14 10 342 431b
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li U 15
- 15151a
- 27
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16'. lAto + to
a a’* + v.

29 29to- ft
7ft 7ft + to
3ft 3ft - ft
Uft Uft + ft
Uto Uto + ft
lft 1*6 -
7ft 716 + ft
lift lift -
23 to 24to + ft

. 9ft 9ft
347* 24ft 24ft - ft
aft av. 26to + Ik

169* 1*76 - to
9ft 9ft + V,

if* ilto ;

Tift 26ft - to
36to 36 to -

19ft 19ft -
Sft Sft -
Tft 7ft

13ft M
25 to 25ft - to
4Sto 45V, + V,
15ft ISft -
llto lift + ft
21ft aft + Ito

& &TiS
llto Uto - 16
43ft 43ft + to
29ft 30’k + v»
24to 24ft - ft
37 37 -1
12 Uft + ft

Sto &*-

^

29ft - ft
J7'i 17V, + to
13ft 13ft - to

to 40ft + ft
to 6to - to

a au + to

lift u - to
77Mi *.

W*i + '4

22ft aft- to

28ft 17V, MAC RE
91ft 55 NEC
Uto 5 NEOAX
27 14V, NoetiF
3Sto 23ft NtICItv
aft 17to NtCBc s
56 33 NCNJ
18ft lift NICpir
34ft 19ft NDato
13 3 NtGuora
i sto Sft NHPza
20ft 6 NEECO
Tito 7 Nellcor
a in* NwkEa
Uft 6ft NtwkSy
42 Uft Neutrg
25 12ft NECrll
Uft lift NE BUS
aft 9ft NHmB
73 10ft NJ Sll

Bft A NY Bee
21 lift NYMIr
ISft 9ft NMJBc s 1J0 11J II

aft 12'i NwldBk 40 U 11

15ft 5ft Nawpl
7ft 21* NwoPti
291, 14 Nike B
Tft 21. NbteOr
47 24ft Nordsn
40to 15ft Nondst
42ft T3 Norsk

B

Tft II* NAmVn
an 13), NoFkBc
40ft Uto NstBcb
51 29ft NorTra
aft 16ft NwNG
30to 20ft NwNLf
37ft IB NWPS s
Uft 8)7 Norw5v
16ft 4V: NovoPh
29ft 11V, Novell
33ft 16ft Novell 5
20ft 7ft Numrc

249 77 96V, Mto _
.lie J ti /Bft 771b 77ft + 2ft

41 91. ID

2J 14 56 Tito S4ft 25to + to

1A4 4A u 102/ 33to Bft 33 + ft

28 12 7 Mto 24to
u 15 40to 40to <0to

.74 IJ M /SI uto 13V, Uto + to

1/ 294 Uto 23 U
529 106. 101,

_ 16 9 teto ISft teto + -to

.40

13 25* 14
14 no lov.

23 44 Mft
16 1750 11

46 2Bu 42’b
133 74
462 22ft
99 12ft

A32 a
83 B
79 lift
U 13ft
5 20

403 15ft
_ _ 38* 4"
1A 12 2737 ato
- - 1695 47*
1J 17 251
.7 a 3071
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JO 23 17
A8 19 8a an

I 9

12 J 21

JSe 3J _ 322
_ _ 1824M 33 9 200

1,40 2A 16 46
1 JO 23 52 113

Uft 14 tft
10ft 10ft - ft

a 20
10ft 10ft
41 to 42V. + to

23ft 23ft - to
22 ato -
12 Uto - to

aft aft - '+
7ft 0

16 16 - ft
Uto Uto - fta to
15ft 15ft + to
4ft 4ft
271. av*
4ft ito + ' •

«*ft 45ft 46 + ft
30 to ato 30ft + ft

1J6
1.12

9ft Sft 9ft + ,
iiad ft i - ft
17 Jito 17 + !•

59to 58U 59 - to
431k 43to 43ft + to

7A 10 90 21ft 21 21

3J 9 257 Uft 29't 291* + ft
_ 11 48 Uto IBto Uto

J7e 6.9 II 10 12ft 12ft 12ft

- _ 956 711 71* 7to _
_ 30 7625 281. a'b Hft _

A0 2.1 17 643 Uft 19 19', + ft

JA 4.7 _ la Uto 12 12 - ft

7 3 OMI Co
1Sto 4to OcuUf-o
Sft lft Ocecmer
171. Bft Oclel
45to 20to OgilGo J8
47 ato OhioCos IJ8
25to IB OldKm J6
27to 17 OldSm
ato ISft Omnlem
17to Bto One- Be
Uft lift Otrt/cC S
ato 12), Optic R
TOto 7ft Dfoele s
10ft Ito Orbit
Sft ito Drio n

1a 6ft Oml Fd
ato is osnBA s
Bto 13 OsiikT B
aft 16to OltrTP s

ato 6to Otilleic

1JA
.98

A0
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A0 2J

_ SA 1307
_ 30 295
„ _ 445
_ 50 574
33 12 504
SJ 8 74
3J 8 204

S3 a *1B5
50 13 1297
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_ 40 x*50 .

- 11 S3 14

_ 43 4906u 7i

_ 10 5a 5to
- _ 435 2

8 111b
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6 191 Uto
io a uvs
„ 60 llto

5 9 « + '»
6to 7 + '•

2ft 21,
Uft 14ft + to
2Ato 26to - 1*
Bto ato + ft
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19ft 19ft + to
13ft Uft - ft

5»Wt Sft 5ft _
Uft Uft - ft
Uto 207- + to
5 Sft _
lft 2 ft

11 llto
a 25to + to

Uft 14to _
19 19 - ft
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7
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Uft
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Uto
19ft
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Mft a PC Foods
10ft 3ft PACE
35to mi PCS
78 43’., Poeor 1

18ft Bft PocDunl
Bto Bft PocFst
i5ft 3to Pontera
Uto Sto Pallet.

1* 4ft PaulHr s

20ft lift Povchx i

35 Uto Peoocp 1J0

6Wk 3l' v PenoEn 2JO
M 17 Peniolr .731

?9ft Uto Penwf &

Uto 11 PMPHrl •*

Uft lOto PBcWor
ato 16'. PeoWsi
15ft Aft PerpS s
40ft 19 Pei rite

5V, i'* pnrmct
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5" ii 1ft Ptirmk
I lv, S PhnitAM
25ft IDft PlCSOV 5

31 li’- PlcCofe
lift 6 1'. PionF 5

4ff.i 24 PionHi

I3W Aft PIvFve
ato I5to PIcvMg
Uto >'.i PortB*

Bft lift PouoltSv

40ft au PrecCsl
U S'. PresLfe
IBto 7ft Prt’ncp

52ft Mft PrlceCo
41 17ft PrceTR
llto 7ft Prifwll

H s', ProsGo
17ft lift Pm'Lie
Uft Bto PrvBksh
Uft Uto PrvLIe
254. 15 PgSdBe
45ft 25 PwlliPB
?9ft Uft PorWBon
!$to Sto PvrmT
IBto 4 Qma»
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T, 7to + ft
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4ft 4ft
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32 J2to + to

Uft Uft- to

19ft IM* - ft
18 18), + ft

3ft 23ft - ft

8 Bft _
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1° + ft

20ft 30ft — ft

5 5ft- ft

lOto I0U
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15to 16to + ft
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a 33ft + to
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37 38 + to
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36

I : a
,10e A M

1.10 AV 310
1.10

91. 9ft 9to + ft
2B': 23 >* 29ft + ft
7 Aft 7
19 18V, IBto 4 ft
32ft a aft + it,
aft 4to 4'b — to
u 18 19 + to

22ft 221* 221* _
BV. 211. Uto 4 ft

30ft 31
20 20
13ft Uto + ft
9to IDft + ft
Bto Bto - ft
7 7ft + ft
av. ato + to
3 3
5to 5ft

: : &/£

aft lift SCI Sy*
21ft 10V. SEI .058 J
21 to llto SFFed
24ft 7ft SHL Sv 5
62 Bto SKF AB 1.73e 3A
35 5ft Sotecrd
a 22to Safeco 1J8 *3
16ft Bto SogHbr
4' • lft Son let,

37ft ISto 51 Jude
13)« Bft SI Pol.ib JO 23
10 aw sipdui s an «7
lift 6ft Salic*

B 13 Sontrd s .16 -
29 llto Scherer J* IJ
45 241. SchffftA AS

^ ttoite*
33ft 9to Seagate
Bft lAto Sealrpt JA
11 3 SEEQ
17to 914 Selbel JO
27ft 17V. Seldlns 1J4
Uft 61b Sensor .10

X 9ft Sequent
10ft 3
73ft il,
29ft 19
31 to 18to SHOWN I

av, is
7ft 7ft Shonv wl _ _ n»
17to Aft Shrwd S _ 17 183
50ft ato SlomAI 32 J 25 437
Bto Bft SlpmD 6 - 17 870
25 10ft Sl’cnGr _ 30 352
16ft 5V, silicons - 14 413
Uft 4ft SJ lienVI f _ u 276
12 3ft Sillcnx _ a MOD
17ft Sft SlmAlr ^ IS 75«
Uto 7 Slmpln J6 17 1* 7*
21ft 10ft Staler _ 18 580
34to Uto SmthF -9 1?
40 26', Society 1J6 3J 10 880
Bft 12ft SOCtvSv JO 10 7 129
23ft 4H SlhkPb _ 25 755)
14 Sft SontrSv .19e IJ 6 57
Uto 18 SoraCPd JO 1.9 M 74B
26ft 17ft SCorNt J4 2.9 9 133

29to M SCOIWI 2J2 7J 10 X
24 to 11 Sduo+i - 23 949
21ft 9ft SobldSv _ _ 108
24ft 1* Soutrsl
Mft 27V, Sovron
teto ito Spiegel
16to 3ft StdMIc
an 15 StdReo
Uto lift StoStBo
29 151b StwBc S
2ift 9 Siee{T i
27V, 12ft 5lewStv
21V. JDft Stwlof
36% ISto StroiVS
SO 20ft SlrwbCI 1.10O 3A
19ft Sft StrucDy
29 12ft Stryker
71 SOW StudL vt

13ft 5 Subaru
16ft 6 SuffFln
Mft 5 Sumooh
22ft Uft Sumcrp
Uft Uft SumltB
20 9ft SunGrd
44 uv« SunMIc

848 13ft Uto Uft _
350 31 to 21 21
138 12ft 12to 121k _
MO 8', Bto BV, + to
245 SOft SOft 50ft _
671 7 Aft Aft -
751 25ft 25to 25ft + ft
S Uft Uft Mft

683 2ft 2ft 116 + 'l
199 3*ft 36to Uft -

f
ll 10ft 11 + to
43'6 42ft 43
1516 15 15V* — to

57 25), 25 25 - to
437 31* 27ft Bft + 1*
169 41ft 41ft 41ft + ft

17 17ft 4 ft
516 51* + ft
17ft 18ft + ft
Uft aft - to
7ft 7ft + W
13 13to
25
—

Bft

'•ft 10

31ft

IJ*** _

rrs

12 Month
HWiLow Stock

Sales In Net
Div. Yld IMP High Low 4 PA gm»

9ft 3 Unvtin
27ft 7ft LMvSvg

5* 6>*
363 27ft

Aft Aft
22ft 77ft

43 Iff, V Band
17to 71* VLSI
24 Aft VM Stt
7B'» 17 VWR
Ato 7ft VollOLO
Uto 10'b VOIFSL
40ft 221* ValNII
44 to teto Valmnt
26 X VgrdCl
llto Aft VngSB
Uft 13 vorltm
31ft 10ft Vorlen
Uft 4» Veronr a
24'. Uft Veraa s
12 5 Vleom
Uft 4 to ViewMs
Uto 9ft Viking
Uto 12 Viponi
Uto 10 Vlralek
68’- aft Volvo

1.00T 6.9 4 124
_ 46 4294

.80

IA4

128
6

103
600

7
JBJ
172
580 _
159u 24
176 ffe
5 Uto

88 10'6
145 Sft
38! 18ft

_ _ 40 17ft
- _ IM lift

1J2e 2J 6 73 54to

_ 31U U
_3O0
_ i
4J ..

IJ 10

.100 IJ B
- 36

J0b 23 16

J0o J ii

15
IOVb
16),
21ft
o'*

13
a
ilto
24
low
241b

- 12

W
39 Uft WO 40
Bto Jft WTD
35 16ft Walbro

“
18

** l***&*$

9 1098 3Sto
11 872 9ft
- 618 AV*
16 373 22V,
11 403 24ft
10 3a 20
21 SI 17ft
• 136 an*a 106 16fta 692 Bft
9 17 a
27 34BU2D
V UW 23ft
_ 60 75V»
- 3769 6W
_ 45 7to

_ 9 194 Uto
A0 IJ 11 338u 22ft
.72b 33 11 28-B «i . - -

_ 2811343 40 to ato 40to 4 Ito

Bto 2* Suow=t s 1J0O 4.1 8 36 25 24to Uft - 16

lift 4), Svnblo -250 1 TV, 7V, 7to _
12 4ft Systln - 6 135 jft 5ft Sft + to

Bft 7 to SvSollw — 24 ]
89 20 UtoUto-ft

B 18), SrUntt AOo IJ a Meu 33to 32ft Bto + to

.76

.10 ! -

10V*
5ft

27V* + ft
7ft 7to 7ft -
16V, lift lift - to

a ato 2ivt + to
24to 73 Bft + to
Uft Uft Uft + ft
6to 6)6 61A _
9)6 8ft 9to + to
17ft 17ft 17ft _
16 15ft ISft - ft

a uto uv» - ft

Uto B 33
37 36'k aft - 1b
20to X 7BV» - ft
35 23ft 25 41to
121b 12ft 12ft - ft
31ft Mto 31ft 4 ft

Bft 72 72
Uft 28ft 28ft - to
18 to 18 T8ft + ft

21ft 21 21ft 4 to

21 to 21ft 2116 — ft

Mft 35 - ft
9 9ft
51b 6
72 2293 + ft
2416 Mft
Uto 19to - to
17)6 17V, 4 ft
26 261b + to
16to 169* + to
aw 29 +1*
Bto 32to - to
uto a + v,
27ft Bft _
75 75
Aft 61* - to
Aft Aft
13), Uto - ft
22W ZTft- to

22ft 22to Bto
19 18), !8to - to

Uft P, TBC s
341b Uto TCA
lift Ato TCBY
13*6 6H TCF
6 to 3ft TPI En
Sto 11* Tendon
16ft 7ft Taunton
lAto 7 TehDto
’60 ns1. Tecum
»to 16W TIcmA i
53ft I9to Tetecrd
16V, Sto Telmole
lift 9ft Telobs
27), lOto TelJion
33 la Tennant
Mft 7 Terodta
2Sto 12ft 3Com
20to 7 ThHyRl
85ft 4CD, TokloF s Mr

_ 11 302
22 .9 61 TOO
-Ole .1 21 425
JOe IJ> — Ua

I 5 2394
24 IJ 12 23

_ 14 65

Uto Uto Uto
14V, M Mft
12 lift 12
IDto ID lOto _
5to 5to Sto + to
P* V* 2U
16ft 16 lift
16 15ft 15ft -

2 14P, 147',147V, - lft

a .7

jh
.96

17ft Aft Tooos s
Uft 4ft Trodin s
30ft 12ft TrnMw a
Uft 8to Trowel)
Uft 7to Trkwsv
18ft 8 Trtmed
Sto 13ft Tnrajo
Mft 21 Tsrtcp
2916 15ft 20Cn In
179* 7 TvcoTv
23ft )0ft Tyson

AOe io

26
IM
26

4697 2Sft 25ft + ft
132 39ft a'b 39 + to

a ‘JM 1316 Uto 121, + ft

| tl1 - Jj Uft Uft + ft
lilwA 1 24ft 23to M +
ITJ t lLI aft Uto
»*1 Uft 79ft

aw 19), 19 Uft
ISS Uft 20

67 671. + Ito

7 « Uto UH Uft - ft
12 Uto 12

U 30 73 22 23
13 Uto u + ft

17 183 17to Uft 12ft + ’b

32 2256 15ft Uto ISft + 11,
U IA 24to 24), Mto
8 207 Mft Uft 23ft - ft

13 2150 19 17ft ISft + ft
8 5Q5 Uft Uto U'.« + to

Hflmu Uft - ft

j
[1M | •] r*>*

rj rJ 1

'-Pi

il | (i*| 6

LJ
r*^l

r+1 bd
If | r t

]

[yr
i 1

' t-
IpTTJ \ | 'rJ

8". 3ft USMX
M IBto UST Cp
17 57* UTL
46 32 UltrBc
29ft 13 UhibeB S
M'b 11*6 UnlH
JPb 34to UnNall
Sib IBto UnPlntr
32'.b Mft UACm
34 13', UBCol
left 6 UnEdS «
6ft Tto UHlICr
25 10 L; UldSvrS
a». ib»» os &cp
Mft 4ft US HIIC
4ft 26 US Trat
Bto 13 USIam
33ft Uft unTeigv
M 10ft UnivFr

Soles figures are unotflCloL Yearly high* ana uw reflect

the previousM weeks plus the current week, but not the latest

trocXne dov. Where a aeiii or stoc* dividend amounting io 25
percent or more has been paM. the Year's nigh-low cook and
dividend are dvown forme new stock only. Unleu otherwise

noted, rates 0* dividends are annual disbursements based on
the latest dec laration.

a—dividend also extra(s).
b— annual rate of dividend plus stack dividend.

e— Hauldoling dividend.
dd— called.

d—new yearly lew.
e— dividend declared or paid in preceding u months,
g— dividend fa) Canadian funds.subfectto 15% non-residence
lax.

f —dividend dKforod offer spift-uo or stock dividend,

i— dividend note mis year, omitted, deferred, or no action
lofcen at latest tfvMend meeting.
k—dividend declared or paid this year, on MCuffiutMive
issue with dMaends In arrears.
n—new Issue In the prat52 weeks. The hlgMowrcmpe begins
with the start of hading.
nd— next dov delivery.
P/E— price earnings ratio.

r—dividend declared or paid in preceding 12 months, plus
stock dividend.
—stock split. Dividend begins with date of split,

si*— sues.
t— dividend paid in stock In preceding 12 months, estimated
end) value on ex-dividend or ex-dtstrHxilion dale.

u—new vearlv high.
v— trading halted.
vi

—

in bankruptcy or receivership or being roorgmdi'd un-
der me Bankruptcy Act, or securities assumed bv such com-
panies.
wd— when distributed.
w>— when Issued.
ww— with wotrams.
x— «x-dividend or ewWfc
x«s— ex-distribution.
xw—without warra nts.

y—ex-dividend and sales In hill.

yld—vMd.
z— sales hi lull.

17ft 13ft
38ft 18ft

8to llto WML.
to 13ft wolliind

36 Uft WausP
II 4ft Waxmn s
ato 12W Weiblt s

8 12 Wellmn
to llto Warner

12V, 6ftWN*wtn
21 to V, WstCap
40 IBto WstFSL
Mft Bto WSInPb
19ft 9to WlMrcA
74 to 12ft Wstmrk
24ft 13to WmorC

§
77 Weston
llto WstwOn

6to 15ft Wetiro s
ilTcJi„ 13 wiwi _

.

45), 21 Wllyj A 1.10
Alto 30ft Wllloml U0nCm
32to » WIImTr
Uft Aft WltwiF
lAto 4i, windm s
27ft U wiserO
18ft Bft Wotohn
22 4to WotvE.
25ft Mft WOCthg
21 lift Wyman
39ft Uto Wvse

1A0o 4A 1

1566

I
544
81

31ft
14
M
16)6
27to
16",
24’,

Uto Ul, -
9ft 10ft
16 16 - to
21 to 3ito
6 6
12ft Uft + to
29ft 30 4 to
39to 41 to 4 Ito
23ft 23ft _
io low _
24 to Mto -to
22 24 + Jto
46 X 5>i
Bft Bft
10 10 - to

i

’6 Sto — 1*
to IBto

17V* 1716

54 S4to +
1

1*

I

IA 21
2J 18

B.1 14
AO 7

^ 1? .
J2b IJ 13 a 35ft

I9xl!90if Uft
16 3663 27W
19 3406 37to
13 44 Uft
19 2 ID,
_ 116 12
8 12 »to

JB J

a 12 XL Dt S
23', 6ft XOMA
38ft 11 X-Rlte
151, 4ft Xlcor
IS 4ft Xldtx
30ft Ato Xylogic
16to 4ft Xyvsn
42V, Bft YI0WF 5
43to 18ft Zlanut
17ft 7 Zondvn

lift 31ft + to
12ft Uto + to
33to Bto - ft
Uft Uft - to
15to ISft - to
26ft 27 to _
lAto 16to - to
24to 24to - to

26ft Mto -1
36ft 36ft- to
Uto Mft 4 to-

Ilto llto - to
in* in,
3Bto Mto - to

876 20to 9ft 20V* + to
218 Uto 9to Uto _
>00 Bto Bto Bto + to

85 IBto Sto 18W
7'* 77W - to

2W 12ft 4 to
), 2SW - ft
to 261* + Ito

37 37 -Ito
51 51", + to
Uto Uto - to
9to 9ft
a aft + ft
10W IDto _
ft 16 + to

•to ISft „
Jto isto + to
lift lift - to
Bft 23ft + to

Mto Bto * lft

1
27W 27ft _
uv, uft - to

27W a
ioto ioft _
5to 4 + ft
ioto IDto
7), 7ft - toaw aw _

25 25 - ft
9to 9W

Tuesday

MEX
Closing

Tables include the nationwide prices

up to the closing on wall Street

and do not reflect fate trades elsewhere.

12 Month
HMi Lew Slock

Sis.

1085 HMh Low
Claw
QuotChpe

(Continued)
3Tft Uft Tetotas
Sto 2 to Teteseh
13 Sto TemplE
9), 4ft Tempo
8 5to TAnero
Sto 1 Tennev

31ft 18 TexCdo 120
Mto Bft TexAIr

5to Thrmds
31* ThrmE n
3ft Thrlnss
Tto TtirmP
Vto Tmbcon
1ft TohAli
78 TolEdpROJO 11

J

17ft
IDto
9ft
Sft

23ft
Sto
94

JOe 33
.16 1.9 21
JO 11J 7

21ft llto ToilPig
llto 44* TwCtvs
Mft 7ft TrnsLx
Sft 4 TmscoA
Bft 4 TnvacoB
25V. lift Tmzni
Bft 6ft TrlSM

Aft TrloCP
1ft TrIHme
IV, Tridex
lft TubMex
9to TurnBA
7ft TurnB B
Uft TumrC
Aft TmEo
3ft TwPeson

A0
II

JSb .9 14
JO 5.9 B
.10 20 a

28 IJ 12

JOr TJ 11

1J0 6J
J2e 9J

55 31ft 31ft 31ft— 1*
223 5ft 5ft 5ft— ft
539 Bto 8 Bft

1 Bto Btk 8to — V*M 7to Tto Tto — )»
108 Tft lft lft— ft
439 aft a a

2239 Uft Uft 14ft
24 10 9ft 10
68 10ft 10 10ft
40 9ft 9tk 9ft
3 Sft 5ft 5ft— ft

46 lift lift lift— ft
145 2ft 2ft 21b— ft
6Qz 86 86 86
10 Uft Uft Uft + ft

339 sft tft Sft + toa 9ft 9'b 9)k
72 9% 5 Sft + '6
19 5 4ft 5 + ft
6 186. 181b 18ft
10 lift lift lift— ft
B 7ft 71b lft
5 1 3 3 + ft
15 Sft Sft 5ft
126 3), Ito 3ft + to

5 141* Uto Uft— ft
11 Uft Uft Uto— ft
7 30ft Mft Mft + '6

24 Aft Aft Aft — ft
59 3ft 3ft 3ft— to

12ft 4ft Unleorp JO 86
toto Sft unlmor 1.17elU
mi 4to UnVoly
2ft Ito UFoodA
2ft Ito UFoodB
Sto 2ft UlMed
30ft Uft US Cel n
lift 7ft Unlletv
6ft 4 unvBks JO
16ft 4ft UnvPot
Mft 7 UnoRst

9
42 13

22

21 7
3 Aft

363 10ft
IS Ito
18 lft

50 Tft
22 20
1 Tto

3 4to
15 5
17 lOto 10

Aft 7 + to
ito 4ft + to
Bto 10ft +U*
Ito lv.— ft
Ito Ito

3ft lft- ft
197, Uft— )*
7to 7to— ft
4to 4to
5 5 - ft

TO — to

a S VMT ,00elZ9 7 43k 7ft 7 7 — ft

to ft VHTwt 56 ft
10*6 7to VST 1J0C14A A 81 9 Bto 9 — ft
8V* 3to VTX 1 (to 4i* 4ft— ft
28ft Uto V0lvR» JD 3J 71 4 21ft 21ft 21),— ),

40 ft 2l'6 vahoar AO U 17 40 Mft tm 2Bto- '4

19ft 6ft VongTc 21 31 ISft Uto IBto + ft

10 2V. Vtfil 63 7to /)* 7ft — ft

35*6 Uft VtAmC 5 AO 1J 12 17 73 33ft 22ft
ID 1 VIRsh 30 lft lft lft

IB 18 4ft ito Aft— to

28W 10 Viacom 113 Mft Mft 34ft— ft

26 ft Uft Viaon pf 3J7I1SJ 6 25ft TV* 25ft + ft

22ft 7ft vkilchs 15 19 Uft Uto 13ft

4ft 214 VIcon 21 8 Sft Sft Sft

Bft ft l/lnige 67 to 14 >- ft

164, 4*6 Vlrco J46 J 17 6/ Bft 8 8 - ft
Uft Sft VIsiG B JO 13 tO 47 9to 9ft 9ft -Ito
llto 5ft ViilGA J3 Z5 10 100 lOto 9 9ft—lft
29ft 18 VoleCp JO 3J 51 5 2116 21 21 — ft

w
Ito ft WHiEng
19ft 9ft WongB
Bft M, WmCBl

2rt 150 WshPst
27 Uft WRIT

1 Wthtro
5to wmfdol
4 Weblnv
ft Weblnwt

4 Wcdco
2ft Weimon
3'., wwdir/i
116 WMtAm

. 3ft WetGrd
Mft Uft WAmBs
Bft 4'.* Westcp

29ft II WDiglll
4ft 1 WSlHIth
l*ft 13ft WIRET
9". 6ft WltiiRn
14to 7ft WinFgr n
Aft 2ft Wit-. Re

416
13ft
Aft
ft

17

Aft
Bft
4
9ft

17 to ft
.16 TJ IS J030 IDto 10)6 1016

13 11 5ft Sto 5ft
156 J IB 42205 :JM

1HUto-l
1A0 SJ 31 31 Mft 74*. 24ft + ft

60 2ft 7'4 2ft
1 12 17 12 - to

ADaIDjO
!

S
12

4
<1,

-lie li 10 S 9ft 9ft 9ft
.16 18 IJ 2 Sft Sft Sft- V.

50 8 Tto 7to— ft
75 71 lft lft lft
<8 23 7ft 7ft 7ft- ft

A0 23 37 7 Mft 144 144 + ft
IS 3 7to 7ft 7to— ft
9 505 15ft uto Mft

28 7', 2ft 2ft— ft
1 JA 63 18 22 l»to 19 Uto + ft

4 39 7ft Tft 7ft- ft
8 3 Bit. Bft B»* + ft
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Madman?” coauthored . by Ben1 Cory^m^a

ably on the Tew voyages he undmg^wfo^-
screenplay for onlyone obscure mowy-j^,
saw combat or sank any subraari-" - - -

no proven injuries, received onl

(none for valor), dropped out o'

attended Princeton, and knew

atomic physics. He made a precari __ii
a free-lance writer until he pobUs&d^_ . rri .

article about Dianetics in a |J
r,

magazine. Almost all Dianetics ^odncM Cict [

went bankrupt through mismana^en? ' •’ fVr -< •*arl'

Miller says, and Hubbard inyehted^^T
logy to evade a lawsuit with aope-tinieDH,^
tics financier. - .

"

ACROSS
1 Improve
6 Year in

Macbeth's
reign

10 Course part

14

judgment
15 Certain log

16 Munch
between meals

27 A Bond
adversary

19 Perry's
creator

20 Lollabrig/da ei

al.

21 Welder or
needlewoman

23 Indian-head
coins

24 Beat
25 Pencil part

27 " Boots”
28 Swimmer's

measure
29 Towers
31 Room or

grease
preceder

34 Seis of tools

36 Ashcan School
artist

38 Nimble
39 Louvers
41 Steinbrenner,

for one
43 Girl from

Ipanema's
complexion

44 Choleric

46 Negative
verbal
contraction

48 Not specified

50 V.I.P.'s

transportation

51 Enzyme that

curdles milk
52 Infatuate

53 Puck's fate, at

times
54 Luke

Skywalker’s
enemy

59 Pierre’s

weapon
GO Jacob's twin
61 Mountain

ridge

62 Thug
63 Degenerates
64 Odeum

instruments

18 Musical vamps
22 Otherwise
23 Verne villain

24 S. Korean port

25 Some lodge
members

26 Wading bird

27 Rove furtively

30 With the

speaking voice
32 Algerian port

S3 “They
that-a-way”

35 Base runner's

lot, sometimes
37 Rather recent

DOWN
40 Trucker's rig,

for short

42 Change of

residence

1 Partofe.r.a.
2 Revolutionary
figure

3 Wing of a sort

4 Attention
getters' moves

5 Specifies
distinctly

6 Kin of
starlings

7 Blockheads
8 Suffix for

Infant

9 In contrast to

10 Awkwardly
11 Psycho of

"Psycho"
12 Key Biscayne.

e.g.

€* New York Times, edited fry

45 Car part

47 Road
configuration

48 Baihsheba's
first mate

49 Dead tissue:

Comb, form
50"— pray”
52 Parents'

embarrass-
ment

55 Kyushu
volcano

56

Bingle

(Crosby)
57 When Paris

sizzles

58 Matter, to Belli

Eugene Molesko.

DENNIS THE MENACE

MOM is A COUCHSM&TPCmTO’

I THAT SCRAMBLED WORD GAME
0 by Henri Arnold and Bob Lee

Unscramble them lour Jumbles,
one letter to each square, totorn
four ordinary words.

NAGfln
mm

COHL1m
wm

PAMNEC
mm:«l

RASTUX

THE ARTIST WENT
TO THE PICTURE
FRAME «HOP

BECAUSE HE HAP SO
MANY OF THESE.

Now arrange the circled tetters to

lorn ihe surprise answer, as sug-
gested by the above cartoon.

Print answerhem: ( XXXj-CXU
Monday's

(Answers tomorrow)

Jumbles: MAGIC BULLY GIBBET HOOKUP
Answer Whet to do It you don't like granulated sugar

In your cctfee—LUMP IT

WEATHER
B

.

1 !• J-'-Jff-ttjfiiS

2

L-'V .f,
1

•

.r.i-r,

Bt *

| '1 _ K'

-'ll • - j

m 1

LOW
C F

ASIA

is

13

25 77
1* 66
tV 66
14 57
13 SS
1« 66
16 61

20 60
10 SO
12 5J

Bangkok
BetilM
Hans Kang
Manila
Hew Delhi
Seoul
ShaneSal
SIneaMre
Taipei
Tokyo

LOW
C F

HIGH
C F
30 86 24 75
24 75 30 68
33 VI 27 01
30 86 2S 77
36 97 3V 04
2* 77 20 M
36 V7 26 TV
26 TV 23 73
37 W 38 S3
28 82 19 (6

17 63
16 61

AFRICA

10 50

19 66

74 57
12 54
10 SO
IV 66

Algiers
Cape Town
Caiabianco
Harare
Logo*
Nairobi
Tunis

32 90 19 66 Ft— — — — na
a 68 IV 66 r— — 13 55 el
29 84 2S 77 o
25 77 15 S9 cl
36 97 24 7S fr

20 48
15 SS

LATIN AMERICA
Buenos Aires

14 57

11 52
8
30 68
W 57

10 SO 0 32 d
Uma 21 70 15 59 ’d
Mexico City 36 7« 12 54 pc
Rio dc Janeiro — — — — Ir

16 61
18 64
17 63
>2 54

NORTH AMERICA

Ankara
Beirut
Cairo
Damascus
Istanbul
J«usaiem
Tel Aviv

30 86 12 54— — — — «ta
37 99 — —
— — — — no

91 22 73
90 IB 64

22 72

OCEANIA
15 59 10 SO
IV 66 15 S9

Auckland
Sydney
cl<Mud>; lo-taggv; •r-rair; n-hmi
wwhowors; sw-snow: st-ttormv.

Anchorage
Allan la
Boston
Chicago
Denver
Detroll
Honolulu
Houston
LM Angeles
Miami
MlnaemaUs
Montreal
Nassau
New York
San Fraadsao
Seattle

sh Toronto
Washingran

o-overaost: pc-oartlv

64 12
81 20
88 17
97 30
VS 18
77 IV
88 24
97 26
77 18
93 26
95 22
86 17
90 25
93 23
66 12
70 11

90 16
97 21
CkMktVi

54 sh
60 PC
63 fr

U fr

66
74
TV PC
64 PC
TV pc
72 fr
63 PC
77 St
73 fr

S4 DC
52 cl

61 PC
m sn
r-roln;

WEDNESDAY'S FORECAST — CHANNEL; ChaPPV. FRANKFURT: Rainy.
Temp. 22—1* 117— 611. LONOON: Showers. TemD. IV— 13 (66 — SS).

MADRID: Fair. Tamp. 22— 11 (73— »>. NEW YORK: Fair. Temp 35 — 19

(VS— 661- PARIS: Cloudy. Temp. 21 — 10 170— SOI. ROME: Fair. Temp. 12— 21

(VO— 70*.TEL AVIV : Nm Available. ZURICH: Rainy: Temp. 25— 16(77— 611.

BANGKOK: siomiv. Temp. 33-26 (91— 7vi. hong KONG: Not Avaliooie.

MANILA: Showers. Temp. 31—23 (88— 73). SEOUL: Fair, Tamo. 32—22
(V0—721.SINGAPORE: Stormy Tpfpp. 31 — 73 (08— 731. TOKYO: Fair. Temp.
27 — 17 (81 — 631.

BEETLE BAILEY

former Scientologist) ana Ronald

(Hubbard’s first son. who reneged and dis-

owned the book halfway through the wriungj.

We now have "Bare-Faced Messiah by

Russell Miller. Miller is a British journalist

who has been widely praised for his biogra-

phies or Hugh HeTner and L Paul Getty. His

new book is impressively thorough, drawingon

sources ranging from court rwords to FBI

files. Scientologists may find him a harder

writer than Corydon to refute.

The tone is dispassionate, but Miller misses

no opportunity to poke fun at Hubbard. In-

deed, he belittles the man so thoroughly, the

exercise almost begins to seem pointless. The

second half of the book is more interesting,

however, as Hubbard's achievements as a

“messiah" become harder to deny.

He was born in 1911 and claimed to have

been a daredevil pilot and explorer in his

youth. Later, as a screen writer, he boasted

credits for “The Plainsman,” which starred

Gary Cooper, and “Stagecoach.” Hejoined the

Explorers Club and launched his own scientific

expedition to Alaska. During World War II, he

supposedly sank two Japanese submarines and

hid from Japanese infantry in the East Indies.

In Hubbard’s version of his own life, be was

honorably discharged with 21 medals and
palms, and received a 40 percent disability due

to injuries and partial blindness, yet healed

himself with mental power alone. He later

graduated from Princeton University and
worked on atomic physics.

In 1950 be invented “Dianetic” therapy,

which he churned was “comparable to the dis-

covery of fire" and “superior to the invention

of the wheel." Then Hubbard established

Scientology, which soon attracted more than a

mMoh followers.

Miller claims that Hubbard never had a

pilot's license, used fake credentials to enter

the Explorers Gub and the Navy, failed miser-

Chories Plait writesfrequently abairdŵ Z

'

ens, technology and scientxfiction 'f/e4eroU'ddi

for The Washington Post.
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aS AGENDA, by Robert Lai.

A. by Dame
THE BONFIRE OF THE VANITIES, by
Tom Wolfe '4. 31
LOVE IN THE TIME OF CHOLERA.*?
Gabriel Garda MArque* W 3 U
CRIMSON JOY. by Robert B. Padecr i y
PEOPLE LUCE US. by Dotniakk Dunne. 5 j,

ROCK STAR, by Jackie CoBias —. „7 ~h;
FREAKY DEAKY. by Elmort Leonard 7
TREASURE, by Clive Cosier ; .* .« .fc
THE SHELL SEEKERS, by Romnnmde
POcber

12 PRELUDETO FOUNDATION, by Isaac

Asimov

9 . 20,

SCORPIUS, by John Gardner

THE CHARM SCHOOL, by Nelson De-
Milk

7*

•’ 6 .

IS TAPESTRY, by Bdra Plain

NONFICTION

TALKING STRAIGHT, by Lee Iococsb

with Sonny Kteinfidd

A BRIEF HISTORY OF TIME, by Sifr

phen W. Hawkins
FOR THE RECORD, by

2 3

> Donald T.

TRUMP, by Donald J. Trump with

Schwartz
ooy

S A TRAIL OF MEMORIES, edited by An-?
4 29

ECliqDC L\
WASHINi

dc L‘Amour

vid Brinkley —
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ding The n

GTON GOES TO WAR,>y Da- •

II - J

WIZARD of ID

RIDINGTHE IRON ROOSTER, by Paul

Theroux

i !U

CAPOTE, by Gerald Clarke ...

V S

PICASSO, by AriannA Strasriuopoulos
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HE WAS UNCONSCIOUS WHEN
we pulled him out of H15
CAR-- BUT HE’S AWAKE /.NOW/ HE'S ALSO HAD TWO
NAgry lacerations OF THE
THIGH WHICH REQUIRED

<1 m igFCr - —
W,

-TALKED
TO THE
POLICE-?

POWERS, by Paul Kennedy
MOONWALK. by MiduelJi' Jackson

'

TELL IT TO THE KING, by LanyKrag
with Peter Ocdsouxxso li*.
1999, by Richard Nixon
ROBERT KENNEDY: In His Own

8 2T:
7‘ r

3*

15 10

Words, edited by Edwin O. Gnthman and

'

Jeffrey Shu!man ... —J. itt’A

ADVICE, HOW-TO AND MISCELLANEOUS

THE 8-WEEK CHOLESTEROL CURE:
by Robert E Kowalski
SWIM WITH THE SHARKS WITHOUT
BEING EATEN ALIVE, by Harvey
Mackay

•1

WEBSTER'S NINTH NEW COLLE- '-

GIATE DICTIONARY. (Mmiam-Web-
ster)

WHAT YOUR DOCTOR DIDNT
LEARN IN MEDICAL SCHOOL, by StH-

8,1
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BRIDGE
By Alan Truscott

GARFIELD

T HERE are two schools

of thought about the ap-
propriate behavior for dum-
my. Some ignore the course

ofthe play, relaxing in prepa-

ration for the next deal. Oth-
ers watch every move like a

hawk, and they are better

prepared for the post-mor-

tem. If your bidding was sus-

pect, you can perhaps put
your partneron the defensive

by pointing out that he could
have made his contract

An example is the dia-

gramed deal, from “Bridge

for Ambitious Players'’ by
Terence Reese. North's bid

of six no-trump was overam-
bitious and failed, as it de-

served to. She immediately

pointed oul that her partner

should have made iL When

the heart king is led. South
must win with the ace imme-
diately. He must then lead

thediamond ten to thequeen
in dummy, and if East bolds

up, as he should, continue
with the king. This pins the

jack, and the slam is made
because East has no more
hearts. It might seem that

South can play for West to
have J-x-x of diamonds by
running the ten. If this wins,

he can cross to the spade ace

.

and lead the diamond king.

But East can then win and
shift to a club, ruining the

declarer’s communications.
The slam can be made be-

cause West has a doubleton
diamond jack (the 7-W-2
would also serve) and East a

singleton bean, less than a I

percent chance. This brisk

attack gave no chance for

South to say whathe though
about his partner's sol no-

trump effort If he had,

would have said: “We woe
doing badly and 1 had <to

bring in some points.” HJM
is the time-honored excuse

for overbidding.

WEST
*97
C> ltQ]0a2
O 34
*Q7J2

NORTH
A10

C9543
0 KQ9S65
*4

EAST
*1542

lili’lli
• -

0A732.
*J8S5

SOUTH CD)
AKQJ83
OA J7

AA K 109

S«b
bMdng

sides were vulnerable. We

South West Nan* Ear
IB Pass 20 Paas
3N.T.
Pass

Pass
Pass

SNT. Pass

w
Wmi led ihe heart ktng.

Wbrld Stock Markets
l ia Agence France Presse (losing prices in local currencies. July 5

Oou Plow.

ABN Bank
ACF Holding
Aegon
Ahold
Akzo
AMEV
A"Dorn Rubber
Amro Bank
Bois
Buhrnwai Teri
BVG
Corner Para
CSM
Elsevier
Fokker
Gist-Brocades
Helnaken
Hoogovens
Hunter Douglas
IHC Catena
Ini Mueller
KUW
KNP
Nat Neder
Nedllovd
NMB Bank
Oee Grlnlen
Pakhoed
Phillas
Rotorco
Rodomco
RaJbKO
Rorenta
Roval Dutch
unilevor
Van Ommeren
VMF Slork
VNU
wessonan

44JO 4JJD
54.40 53-lQ

85JO 84JQ
B3L60 83.10
129M im 10

56 5540
&40 aso
73J0

"

136J0 1
5®.3i 50JO
]-S0 350
72J0

—
5VJ0 .

*060 4050
23J0 2350
3650 36J0
145 14350
51 51.10

58 57JO
IA.JU T6J0
5950 58.70
3VJO 38.90
16150 160JO

63 62A0
249 248
169 145
236 230

B8.TO 88
3450 3350
9160 0140

148 148
87JO 86.90
57A0 57.40
22650 224.40
11190 109.90
29A0 2*50
19.70 19.10
9550 95.20

7650
Wolters/K lower I42J0 14050

MCANP-CBS Gen-1 Index :

Previous 1 262.10

Vlnufcfnrl
AEG 7ODAO2DOA0
Alllom HkJg 1510 1493
Altana 340 338
AskO Dt. Klhs 927 9S3
BASF 25650254.3?
Bavor 290 286JQ
Bov. Hyno Bank 055 353
Boy Verelnsbank 33 1 352
BBC 31X5D3I2J0
BHF-Bank 414 410BMW 533 519
Commei ilxjnk
Conllnonlal
Daimler -Beni
Deaussa
Dt. Babcock
Deutsche Bank
DrMdwrBank
FaMmuehle

HenkM
Hochtief
Hoechsi
Hoesen
Wononii
Honan
Hunt!
IWKA
Kan * Sal:
Karstadt
Kauinat
KMD

238 237JO
254 252
663 651

345J0 34140
1805017950

467 459
771J0 26950
28350 285

435 434
497 490

46950 467
27220 267JO

14O13BJ0
AM 390
186 108 50
431 42s
220 222

3 ,TO
4??

36550 36850
12950 1)0

Goo Pra».

Poracho 51*50 514
171

PWA 21051 220
231231X50

Rhelnmeloll 309 2W
Scherlng 531 52V
SEL 30) 303
Stamens 423140 42150
Thrssen 149

vorto 20628750
Veto 27327130
VEW loo 16550
Volkswagen 24051 260
Welle 568 565

Commerzbank Index :

Previous : M75A0
48340

II Hetaftntd
1

210 211
4£40 42

41 61
SLOP. 70JO 72J0
Kvmene 133 135

161 183
Pohlota 205 204

233 235
135 132

Wartslta <58 455

|

Previous : 73)46

il 1

1IL40 114Q
Camay Pacific BAS
Cavendish mn 33)75

Bflf B
E i y J B nFji*
mJTJ

P ! *',
. il

12 1 p.. i 1

HK China Gas 18 18

7A0 wF 1M
hk Land 7A0 By
HK Realty Trust SJ5
HKShang Bank 640 r|-

HK ffhol HNs SOS SMS
HK Telecomm
HK-TVB

7JO
13J0

HK Yauwnatel 7A5 By*
Hutch Whampoa 8.95 W V-

j

Hyson Dev
Jardtno Math. Ify'B
jardmeStrat Hdo BAS |f f '
Mandarin Ortant 4825
Miramar Hotel A3)
Km* World Dc*

Swire Poc A 1A30 1840
Tal Cheung Prows 4
Whan Hold. IBI

I

Rfr-B
|

Wlnsor Ind. 10JO l i
< • 'B l

World Inn Hdos 1625 3475 1

Hang Seng Index 2451 71
Previous : 3187A3

Kloacknor WerV* 9950 10ZW
Kruno Stahl 96 96*6
Unde 6« 69i
Littlhanso 141 161
MAN T91JO 191

onesmamt >5950 i$9
Mclallgesell 310 307
Muonch Rueck 2100 2010
NUdarl 481 47«
PKI 6105059150

|| JohBimpshiBTt |

AECI 1050 1030
Attach *500 toooo

5450 5325
7200 2165
1600

BuKeiS 5350 5250
5435 5300
2150 2300
560 550

3325 3325
59W 500

4000 3875
1875 1825
3000 3000
775
1V7S 1V2S

Western Deea 10500 10400

Composite Stack Index: 111V
Previous : 1777

I London f

AACn-FS
Allied Lvons
Anglo Am GdS
Ass Bril Foods
Asda-MFl GP
Barclays

HO.: net mated; NA.: AW
iMMe; wa: ex^lvldend.

ToOar Readers
Brussels closing

stock prices were not
available Tuesday due
to problems at the

source.

BAT.
BeactKwn
Blue Circle
Boc Group
Boots
Bawater Ind.
Brtllsh Aera.
Bril Airways
Brliish Gas
BP
British Ttrfec.
BTR
Burimh
OMoWireless
Cadbury Scftw
Charier Cons.
Commercial U
Cons Gold Fd
Coakson gd
Courtavlas
Dalpety
Do Bws
Dee Co.
Dixons
DrlafonlelnS
FIsons
Frereolds
Gan Accldanl
GEC
GKN
Glaxo
Grand Met
GKE
GuInnas*
Gum
Honan
Hawker
ICI
Jaguar
Lands Sac
Legal ana Gan
Lloyds Bank
Ltxvno
Lucas
Mark*& So
Maxwell Com
Metal Box
Midland Bank
Nat.west.Bfc
Pearson
PandO
Pilkinoian
Ptesaev
Pruoonllol
Ratal Elec
RandfenhHAS
Rank
Read i merrier.
Reuters
Rolls-Royce

1JW
4)6
75

387
163
40B
787
424

15W
427
75
786
162
40B
788
421

429
425
226
403
4»
1»
161

255V]
258
279
534

397
413
376
KM*
262m
329

ll»k
190
175
101k
262
Elk
890
lol
318
98*
SO*
937

425
426

403
415
150
181
253
258
2S3
533
357
394
362
373
ID 1*.

271
32?
329
11*6
793
175

1014
261
SH
880

159 VS
313

16H
140
497
11

288
564
223
310

504
934
329
16H
100

ID'
293
56?
319

173
325
227

S8S

KSSTS
211
>61
164
333
73*.
737
417
548
136

24511
545

172V]
717
27*
434
575
699
578
714
158
164
336

721-J

736
«1
549
132

Oom Fray.

Raver 60 58
Povol Dutch 64'^ 641*
RTZ 434 422
SootCM 375 378
Sataaburv 227 277
Sears Holdlr-s 120 120
Shell ion. 10V.
5TC 204 771
std Chart.Bk 493 490
storehouse 24« 249
Sunalltanoo

IMTote and Lyle 837
Tosco 151 151

Thom Eml 644 646
r.l. Group 345 3*3

312 305
THF 249 24V
Ultramar 294 292
Unilever 471 468
Uld Biscuits 302 XI
Vickers 148 IM
war Loan 31* c 371* 37fe

524 527
Woolworth 280 280

| f.t.M Index : H8SJ0
1 PrevtaM : M78J0
1 F.TJ5.E. too index : 1(5440 1

Previous : 184841

11
MmMM II

Banco Central 11VS 1200
Bgj«oo Santander V45
Bonesta 1225 1225

490 <95
DroWMXK 428 436

Expl. Rta Tlnfo SIZAfl 52?
93 vs.se

13050133.73
Telefonica I9SJ5 198

General Swlon Index : 294JS
Previous : 2M4*

11 Mltan II

Banco Comm 21 S5 2179.
Basioal

37^ 3822
5509 5612
1070 1095
4120 4155
**» 9510

Generali 06010 87310

ItaJcem 1057a 10o9o

ItalmeMUnr^

(WofrJgdlson 1820 1831
|

1055
Olivetti 9921 10035

4I9S0 42*00
4I$0 4200
2060 2090
Fit
2061 2105

i

2703 2255 <

3243
Toro 17090 18105

a: tr im

j

Previous : 1M4
L

1

Oom Pm
metal
Lafarge Con
Learand
Lasleur
IXJreat
L.VJVLH.
Matra
Martin
Mlcnalln
Moulinex
Occidentals
Portbos
Pernod Rlc
Perrier
Peugeot
Prlntamas
Rodlotccnn
Radouta
Roussel Udal
Salnl Gobaln
Sanafl
Skis Rosskmol
Sodete Gangrata
Suez
Telemecanhiue
Thomaon CSF
Total
Votes

221
1370
2924

274
1355

1830 ISM ANZ A70 4A8
3426 3391 BHP 7.98 f
7910 2891 Boral 4A5 44<

1B4J0 in Bougainville 4-05 4JK
2635 2631 Coles Mver 9A0 9JC
221 221 Omsoica *30 4A0
110 1U CRA 9.10 U1
755 772 C5R 4.74 *M
385 Dunloo 4JS
986 Elders IXL 3.16 3.11

091 Bffi ICI Australia 6A0 tut
rjta Magellan 3JO 3J0
525 529 MIM 1.99 1.93

Nat Aust Bank 6.16 5.90

2520 News Carp 11.45 11J5
1250 N Broken Hill JJ6 125
517 515 Posehwn 2JS 225
744 Old Coal Tru« IJS 1JU
881 Samos 4J5 420
365 360 PI 4J8
270 261 6.04

4200 rcti 620
212 209A0 wwtasida IAS IJS
340 340

. . <n—rrrn
409

Bound trend Index : + 0J2*L
Previous: +0J6S

SwFtolo

Banco do Brasil
Bradosco
Bndima
Ppranawanema
Petrobras

Jtn* 4

33S 335
52 45
SS 49

3IAQ 31A0
655 605
33 31

Index : 75035
: 72771

Stugapwre
j

kreoas
IBS
Fraser Hoove

£3
9JB 9
X*2 3A0
1J0 N.Q
A15 A15
2.43 7JJW 1.12
5.15 5JS
8.15 0.15
3A0 3.47
4S6 456
257 J59
MS 471
3J4 3J0

11.70 11.70
7JO 7JO
7JS 730
1A6 1AO
X78 3.76
415 430
1J6 IJ5

Accor
Air Llqukte
Alstnom All.
A« Dasaun
Bunco trv

BIC
Bonmaln
Bowvawes
B&N-GD
Carrelour
Cents
C.G.E.
Cnaramm
CtUBMdd
Oortv
Dumet
EII-AaulKtlne
Europe 1

Gen Eoux
Hoenettr
HavaS

499 465
569 540

32550 325
755 750

47140 464.70
696 699

2*45 2440
918 925

4881 4810
2Sf9 2507
461 472

31A2D 305
1155 1140

48850 483.90
394 195
7B5 6*7
337 M2
562 568
1X7 1290

2526 2570
084 680

MoekMn

Aslra
Atlas Conco
Electrolux
Ericsson
Esse l to
HantMMxmken
Pnarmaeto
Nan* H«dra
Soon-Scania
Sandvth
SCA
5-E. Banketi
Skandta int
SkansSa
5K9
Stara
5«>edhhMatcn
VplyO

194
413
364
1*4
215
241
340
205
125
169

21250
190
203
372
145
163
140
330

192
411
348
191
2*2
243
241
206
125
170
314
187
195
373
145
163
137
325

130
335

138
334

AMaen
Previous : BS7JN

: 859 .00

Oom Pray.

Sjy*wy
Ad la
Almutad
Bank Leu
Brown Bovert
Clba Gatov
Credit Sutts

e

Electrowan
Geora Fbcnor

1500 8450
825 ITS
2660 2650
2400 2390
3370 3390
2530 2EH
3095 3000
1160 1145

Oow Phut.

Hoffman R. Boor 12300 12250
niranflscouni 4075 «no
Joeab Suettant 7BTS ism
JelniQll 2520-3515
Lendls Gvr 1310 1290
Moavemrtck 5800 5750
Nestle 8500 8525
OerUkan-B 1125 noo
Pprmaa Homing ista 15a
Sandaz 2070 2025
Sctrindier yyiO 5300

Suker
Surveillance
StrtweSr
SBC
Swiss ScfnMr
Swiss Vplksbank
Union Bank
WtatgrUiur
ZvrkfUat
SBC Index

;

Preyloos

:

430 44Q
SI 05 5075
1160 Iftf
sn 362

2025 1995
1750 1730
3250 3200
5325 5550
TfW IftS

Toronto A/rj}
.

Soh* Stock

Canadian stacks tig AP
Kgh Im 1PM

Isteff.
Akai
ASOM Chemical
Asatii Glass
Bank of Tokyo
Bridgestone
Conan
Casio
CJloh
Dal Nippon Print
Dah»a House
Datwo securities
Forme
Full Bank
Full Photo
Fill/lsu
Hitachi
Htlochl Cobia
Honaa
ItoYokoda
Janan Air Linos
Koilmo
Kansal Power
Kawasaki Sleet
KWn Brewery
Komatsu
Kubota
Kyocera
Matsu Elec inds
Matsu Elec ms
MJtniMstil Bank
Mitsubishi kowh
Mitsubishi Elec
Mitsubishi Heavy
Mitsubishi Coro
Mitsui and Co
MllSUhMtll
Mitsumi
NEC
NGK Insulotars
Nlhko Securities
Nippon Kogafcu
Nkwon Oil
Nippon Steel
Nippon vusen
Nissan
NomuroSec
Olympus Optical
Pioneer
Ricoh
Sanyo Elec
Sharp
Shlmazu
Shlnetsu Chem
Sony
Soml Inmo Bank
5umlloma Owm
Svntl Marine
Sumitomo Metal
Tnisei Corn
Talstoa Marina
Takedo Chem
TDK
Trilln
Toklo Marine
Tokyo Elec Pwr
Toooon Prinlino
Torav ma
Toshiba
Toyota
yOfna Ichi Sec

NB,hel SIS : 27577.17
Previous : 27l4dJ9
Weir index: 7l64.il
Previous ; 11452s

700
1070 row
1990 1990
1560 15W
1290 1310
1260 1230
1230 1250
8» 825

7440 2460
1070 I860
3320 2330
6853 6070
3140 3160
3750 3680
1580 I5W
1500 1440
1100 1120
1670 1670
4300 4270
13800 11700
1480 1450
3220 3210
739 696
1990 2020
823 701
765 757

5340 5341
3530 3480
2030 3020
2830 2830
11*0 1130
925 178
934 863
1190 >180
915 910
1670 1650
1160 1160
2100 2090
1120 1130
1950 1890
1260 1250
1100 1110

SS 574
780 751
1030 1010
3600 1630
>090 ion
3000 3030
1230 135D
735 707
1330 1170
1370 1190
1870 1850

£22 non
3400 J400
1050 ima
1140 1140
553 530
916 *16
1060 1DW
1600 2600
4340 4160
845 839
1830 1830
5730 5710
1800 1800
9» «as
*60 914
3300 2390
1050 I860

3823 Abll Prce
7950 Agnlco E
6600 Agra Ind A

48518 All Energy
67650 Alta Nat
5234 Atgoma St

91153 A BOrlck
7444 A ICO I 7

10138 BCED
48130 BP Canada
335461 Bonk NS

3100 Baton
60682 BCE Inc
MOSnolome
JoaBramalaa
SOOBCFP

24106 BC Phone
1000 Brunswk

30970 CAE
600CCLA
14SCCL Bf
l?oa Combiar
309ooCamnMwf
sage Nor west

ssoa c Packrs
I C Tung

276514 Cl Bk Com
31335 CP Forest
360510 CP Ltd
32853 CTIre A I

300 C Util B
1*25 Cara
600 Cetanes*
1531 cmrl Cap

44900 Clnoplek
0060 Car Res
3915 Denison a p
52412 Depisan B I

3i3aoarkM
76500 DICknsn A I

318 Dlcknsn 8
21000 Dolosco

522*.
ST8Vin
5161k
5131s
522

225*
17%.
75.
16H
13*S
2116
34<A
9*9

375 370
S2QVi 20
5141* 13«
514V* IA*
S371* 37VS

Chg.

J21%
17V— v.
I + v*
167*
129S+ Vs

21H— '«

24li— S*
9

375
20 — k.

14 e is

149S
371*— Vs

7100 Dvlex A
6200 Eaulv SvrA
300 PCA mil

659656 Flcnbrdge
too Fed Ind A
1031 FedPlen
1100 FtatC Can
HOOGendisA
3600 Gibraltar
11000 Gakicora 1

1100 Hawker
*9 Havas D

10*50 Hees Inti
40U7 Hernia Cid
..JHwnnar 1

19*3 H Bov Co
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(6mpikd Ip QurSitff From Oupoidaj

. flEVELAND —It ended after

J6'4oong» aijd neariy five hours
irifir'ftree teammates wrestling a
go earning Ron Washington away

.-ftca£0eimisEckersley.

‘B emfcd with aeydaiui’s man-

igerTXloc'Edwards, and third base
coach, John Goiyt and infidder

J^o.Franco and outfirider Coy
' Snyderin the dubhouse, all having
beeagectei
/ itended with a4-2 victory by the
OaklandAY
/Ob Monday, a day after Mark
McGwire's homer had beaten To-

gtentn in the 16th, McGwire con-

Kaocied off Brad Ravens as the A’s
Ttm their record to 52-29, best in the

American League. Oakland has won
ieight straight against Cleveland.

;
-/T irreHy don’t think it was really

that speaaV* said McGwire. “But
these exlra-inning games are kind
of ridiculous. You can't celebrate
—you just want to say you’re glad

over.Are thereany tionnses this
year for winning in extra innings?"
McGwire drove Havens’s first

pitch of the I6th over the 377-foot

(I I5-beter) marker in left field for

his 15th homer of the season. With
two out, Stan Javier homered to
provide the insurance run.

“They were good pitches," Ha-
vens sahL “It doesn’t make you feel

better,buttheyweregood pitches.”

Greg Cadaret pitched 3Vs hitless
"

tgs, striking out three. He sur-

[ a base-loaded situarim in tbe

ome Run in 16th)
]o ItAgain . .

.

Mth by striking out Dave Clark and
Wthre Upshaw; Clark was optioned
to Colorado Springs of the Pacific
toast League after the game. FA.

ecsley worked the 16th for his maior-
leaguc-leading 25th save.

Doug Jones, the Cleveland re-
liever who entered in the 10th, had
his major-leaguc-record streak of

A?
Ves m

-
15 aPP?arances end.

The Indian ejections came in ex-
tra innings. Gorly was tossed in the
11th for arguing that a long foul
dnve by Snyder was a homer. In
the 12th, Franco was called out on
strikes and was ejected when he
brushed the home plate umpire,
Ted Hendry. Tim Tschida then
ejected Snyder and Edwards.
When it had ended, the A's

talked about Cadaret’s perfor-
mance, about stealing two extra-
nming games on the road.

In the other clubhouse, they
spoke angrily about Eckersley
striking out Washington and then
shaking a fist and screaming at

him. They spoke even more angrily
about a couple of umpiring alls.

“In my heart, we won it," Edwards
said. “It won’t have it on the re-

cord, but I feel we won it.”

He needs it After losing 101

games in 19S7, the Indians got off

to their best start in 34 years, but
have lost 14 of 19.

Yet in a summer when several of

baseball's dominant players have
been youngsters such as Canseco
and Snyder, Mike Greenwell and

Roger Clemens of Boston, Pitts-

burgh's Bobby Bonilla and Mon-
treal’s Andres Galarraga, the game
had no more reason to celebrate
than the spectacle of the A’s and
Indians playing a pennant-race
game on the Fourth of July.

Baseball renews itself, and in
1988 some of the best stories have
been about rebirths, About the A’s
and Indians, two teams that are
among baseball's most remarkable
stories in 1988, not only because of
what they have accomplished, but
how far they have come in so little

time. And about a pair of four-star

relievers, Jones of Cleveland and
Eckersley of Oakland.

Despite three shutout innings,

Jones's string of saves was broken,
but since June 26, 1987, he is 4-3
with 26 saves and a 1.89 earned-run
average- in 54 games. He has al-

lowed one homer in his last 55
games and held hitters to a .154
average, best among American
League relievers.

Jones spent nine seasons in the

minors and did not arrive for good
until a few months after his 30th

birthday last June. Eckersley would
not recognize that route.

He was in the big leagues in 1975.
at 20, a cocky kid who had a no-
hitter in 1977, won 20 games in 1978
and had made only 12 relief appear-

ancesm his first 12 seasons. He went
to the bullpen last year after Jay ....... _

Howell got hurl and this season has
“ "

25 saves in 28 chances. (WP, AP) Oakland’s Glenn Hubbard muscled up to score past catcher Andy AHanson in Monday's fifth innmg-

f. . And So Does Maddux, 4-Hitring Giants for Eighth Straight
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Compiled by Our Staff From Dispatches

SANFRANCISCO—With 14 victories

.and a week to go before the All-Star Game,
GregMaddux says he already has achieved
his main goal this season.

.
Maddux pitched a four-hitter Monday

for his eighth straight victory and Manny
TriQo’s RBI single in the ninth scored the

winning ran as the Chicago Cubs edged the
stump-ridden San Francisco Giants 3-2.

“As far as Fm concerned. I’m two above

my firmt/* said Maddux, who set 12 vic-

tories as bis goal this Season. ‘That’s what I

, thought would have been an improvement
doubled what I got last year.**

K Maddux. 14-3 this year after going 6-14

"ust season, allowed a two-run single to

Brett Butler in the third, then surrendered

only one hit over the last 6% mnnigs. The
22-year-dd right-hander struck out seven

and walked four, including a pair of inten-

tional passes to WiQ dark, lowering his

ERA to 2.15. He is tied for the National

League lead in complete games (seven) and
shutouts (three).

Entering 1988, Maddux had the lowest

winning percentage of any major-league

pitcher with 20 or more decisions.

“I thought this was the best I’ve thrown
all year." be said. “It's probably the most
movement I’ve had on my pitches and it’s

the best change-up I've had."

Roger Craig, the San Francisco manag-
er, said: “He’s one of the best pitchers in

the league, if not the best. He's got great

composure for a kid that age.”

San Francisco starter Don Robinson held

the Cobs to four hits over seven innings but

AUee Rainmaker allowed TriQo’s angle.

The Giants, who came home after scor-

ing 30 runs on 49 hits in three games at

Atlanta, continued to struggle at the plate.

In splitting four games, they have managed
just 10 runs on 15 hits.

Dodgers 5, Cknfinals 3: In Los Angeles,

John Shelby singled in two runs with two
out in the eighth to hand St Louis its 17th

defeat in 23 games. It was Shelby’s sixth

game-winning RBI.
Reds 5, Mets 1: In New York, Jose Rijo

struck out 10 and Nick Esasky drove in

three runs to pace Cincinnati to its fourth

victory in five games. Rijo yielded six hits

and walked three over 8% innings.

Eddie Milner, who entered the game for

the Reds after Eric Davis was injured in a

third-inning collision while chasing a fly

ball, scored twice, drove in a run and stole

a base. Davis, who suffered a bruised left

knee, was carried off the field and was to be
examined Tuesday.

Expos 7, Astros 4: In Houston, Dennis
Martinez scattered six hits over six innings

BASEBALL ROUNDUP

and Tim Wallach drove in three runs with a

pair of doubles to lift Montreal- Martinez

walked two and strode out four.

Braves 7. PhUUes 0: In Atlanta, rookie

Pete Smith threw a three-hitter for his first

major-league shutout and Jim Morrison

and Dale Murphy both hit three run

homers to help whip Philadelphia. Smith

struck out seven and walked four in notch-

ing his first major-league complete game.

Padres 4, Pirates 3: In San Diego, Chris

Brown singled with one out and die bases

loaded in the 10th inning to drop Pitts-

burgh out of second place in the National

League East. Mark Davis surrendered one

hit. strode out one and walked one over

two innings.

TWins 3, Brewers 1: In the American

League, in Milwaukee, Kent Hrbek deliv-

ered two home runs for the second time in

three games, including a tie-breaking blast

in the ninth for Minnesota. Allan Ander-

son yielded four hits and an unearned run
in eight innings for the Twins.

Tigers 5, Mariners 3: In Detroit, Darrell

Evans and Chet Lemon homered off Mike
Moore in the seventh and Matt Nokes and
Pat Sheridan hit consecutive home runs off

Rod Scurry in the eighth innmg to pace

Detroit. Moore allowed five hits in seven

innings and set a Seattle record for consec-

utive shutout innings with 23.

Yankees 13, Rangers 2: In Arlington.

Texas, Don Mattingly hit a three-run

homer. Jack Dark, hit a two-run shot and
New York took advantage of 15 hits, seven

walks, two wild pitches, four passed balls

and a hit baiter. Charles Hudson, the win-

ner, allowed two runs and three hits in

seven innings.

Charlie Hough was (he loser despite strik-

ing out four batters in the first innmg, the

eighth time that has happened in the Ameri-

can League. Rickey Henderson walked to

start the game and Claudel] Washington

struck out but reached fust when the third

strike escaped catcher Geno Petralli fm a
passed balL Mattingly hit his sixth homer of

the season before Hough struck out Clark,

Dave Winfield and Mike Paglianilo.

Red Sox 9. Royals 2: In Kansas City.

Missouri, Dwight Evans hit his first career

inside-the-park home run, Wade Boggs

collected four hits and Roger Clemens re-

mained unbeaten on the road this season

for Boston. In the fourth inning, the Red
Sox hit into a triple play for the first time in

23 years.

Angels 1L Blue Jays 6: In Toronto,

Johnny Ray paced a 15-hit California at-

tack with a triple and a single and added
three RBls to help send the Blue Jays to

their fourth straight loss and sixth in seven

games. The Blue Jays gpt consecutive home
runs from Tony Fernandez and Ranee
Mulliniks in the fifth inning off Jack La-

zorko.

White Sox 5, Orioles 1: In Chicago,

Mark Salas homered and singled twice to

highlight a 10-hit attack and Melido Perez,

scattering seven hits in 7% innings,

snapped a personal three-game losing

streak to lead the White Sox. (AP, UPf)

Crusader Delighted

By Soccer Invasion
By Alex Yannis
New York Timet Service

NEW YORK — His first

dream was to get Pelk to play fm1

his team and help establish soc-

cer in the United Slates, but his

other dream was the ultimate.

The ultimate for Give Toye,

since he left England in 1967' to

crusade for soccer in this coun-

try, has been to have the United

Slates stage the World Cup, soc-

cer’s quadrennial ffltrravagflnra.

Toye was in Zurich on Mon-
day when thegoverningbody of

the world’s most popular sport

announced that the United
States was chosen to host the

1994 tournament.

Although Toye was told of

the derision along with the rest

of the U.S. delegation at FIFA's
headquarters, he could not
quite believe it until he stopped
over at London Monday night

on his way home.
“I was glad to pick up the

evening paper in London and
see that it was accurate," Toye
said. “Getting the World Cup
here has been the dream for a lot

of people. It is certainly a major
coop for the United States."

Toye played a secondary role

in the U.S. bid for the cup. The
credit belongs to the U.S. Soccer

Federation and its president,

Werner Fricker, but Toye was
the key figure in another coup
for soccer in America.

Thai came in 1975, when
Toye was in charge of the Cos-

mos. who were owned by
Warner Communications, the

entertainment conglomerate.
Steve Ross, the chairman of

Warner, authorized Toye to get

Pete and bring soccer and the

team out of obscurity.

With Peid, who was followed

by Giorgio Chinaglia, Franz

Beckenbauer and other world-

known stars, the Cosmos
brought instant credibility as

they played before large crowds

in the United States and the

world they often toured.

The Cosmos and the North
American Soccer League went
defunct in 1985 primarily be-

cause of mismanagement, but

the Cosmos and the league,

which had 24 clubs in 1978,

reinforced the game's roots.

“Those were the days of the

revolution," Toye appropriate-

ly said on Independence Day
about the glory days of the Cos-

mos. “This is now the evolution

of American soccer."

To the world outride the Unit-

ed States, the first revolution in

ibe country’s soccer history

came with its 1-0 triumph over

England in the 1950 World Cup,
which was staged in Brazil.

“That was the first time peo-

ple stood up and took notice of

us," says Hany Keough. who
played right fullback for the

winners in that match. “Every-

body thought the game would

become popular throughout the

country then."

Like most of the game’s pur-

ists, Keough is more interested

in the showing of the U.S. team

rather than the financial success

of the tournament- “We cer-

tainly need a team to make a

good showing," Keough said.

“If the home team stays in it for

a while, itli create some interest

throughout the country."

Keough pointed out that in-

terest on the part of the U.S.

public will wane quickly unless

its team performs creditably in

the tournament. “I'm fairly fa-

miliar with what we have now,”

said Keough, who accompanied
the Olympic team on a tour of

South Korea last month. “To
survive the first round w31 be

quite a showing."

Keough is highly respected,

not only for his achievements as

a player but also for his accom-

plishments as a coach for Sl

Louis University, which has cap-

cured 10 U.S. collegiate tides.

The first step toward the de-

velopment of a good team, he
said, is the establishment of a

competitive league on a national

basis. The American Soccer

League, which started this year

with 10 teams, all on the Eastern

seaboard, and the Western Soc-

cer Affiance, in its fouth year of
operation on the West Coast, are

the only leagues a level over the

plethora of amateurs.

Fricker is also making the es-

tablishment of a competitive

league a priority of the govern-

ing body. “The players must be
put in die right environment,”
Fricker tells listeners about the

country’s national team. “Play-
ing regularly on the highest lev-

el is of the outmost importance
for the players."

The players are around, as a
result of the roots planted by the

revolutionaries. While playing

continues to flourish, watching is

far behind But “with the World
Cup," Toye said “the spectating

win catch up.”

Wishful Thinking,
Bom on the Fourth ofJuly

VANTAGE POINT/George Vecsey

i New York Times Service

WIMBLEDON, England —
“ Be some Yanks foraged for the

ibargers and com on the cob

that British pubs graciously provide

may Fourth of July, a few of them

cfastered around a word processor

dun had somehow been linked with

a baseball statistics bank.

‘As names like Galarraga and Vi-

oht flideered across the screen, the

sbdden Yanks were eager to trade

Strawberries and cream for Straw-

^beny and Djfctra.
' 'Waiting for theweather to break,

some people suggested Boris
Seeker and Stefan Edberg play in-

dponand mail in the result. Others

-'Suggested playing the Wimbledon
' foal On abard court the day before

the U.S. Open in late August
Fortunately, the rain subsided

long enough to allow Edberg to

serve-and-volley his way to the

Wimbledon title on grass, in the

damp outdoors, the way it’s

to be.

n — has found a second borne
in London; wherehe keeps a flatin

. Kensington, and professes to even

like theweather here. But after los-

ing the final, Becker said be was

pUaamg to leave England and go
somewhere a little wanner.

- Presumably, he did not mean
SliestGermany.

.
Was, America too busy celebrat-

ing' the awarding soccer's World

CtqiibofferBeckeracondoinPalm
Springs, and see what came of it?

In a special Fourth of July gift,

the wodd soccer body, meeting

Monday jn Zurich, awarded the

1994 Wodd Cup to the United

States, a country without a major

Soccer league or wodd-level players*

But the United States does have

Atadiums androads and hotels and

Broadcasting facilities, as well as

Wealthy multinational sponsors ea-

ger to hawk soda and cars and

cosmetics around the wodd.

Jws tournament in the wodd will

®fp Americans pick lip CO the SUb*

tiecharm of soccer. Bui the United

Stales has other sports vacuums:

.Tt has run flat out of home-grown

‘turns cnarnpiom. —
.McEnroe and Jimmy Connors are

fife the aging Rat Pack of Frank

Sinatra, Dean Martin and Sammy

Davis*, —still plenty of styk,bul

the notes aren’t always there.

’

Martina Navratilova has been a

US. citizen for seven years and

iiJvjn Tfnfll should get his papersm
> thenormal waiting period.

• Thane is no reason to suggest

boondine young redhead from Lei-

toen would want to leave his own

thriving democracy. But isn t it

Praable that Boris Becker—a httte

bnttty, a.- little arrogant, a httie

Charming and quite talented— is

feaBy.a Yank?
Becker showed great poise m

beating tbe defending champion
and the top player in tbe world.

Cash and Lendl, in demanding
matches last week. Monday be

tried to overpower Edberg, fike a

pitcher trying to muscle up a Httie

extra oa his fastball.

The kid tried two primal
screams, received one warning for

trwring his racket (with vdrich he

also pounded at his thighs). But be

couldn’t match Edberg’s semiapo-

logetic mixture of fire and ice.

Edbexg, a deserving Wimbledon

champ, is too poised, toocalm, tobe

an honorary Yank. Becker, on tbe

other band, has the crowd-pleasing

instincts of Hie Nastase and Yan-

nick Noah, tbe selfish gamesman-

ship ofMcEnroeand Connors, com-

bined with the drive of a

Georgetown basketball player. Who
else could perform a voluntary one-

and-a-half gainer over the net to

mimic Cash’s spill during their ma-

cho-a-macbo quarterfinal match?

Earlier this year at an indoor

tournament in Dallas, Becker swat-

ted a ball into the stands, hitting a

woman on the head. Plucking a

flower from the potted plants at

courtside, he marched into the

stands to beg ha- pardon.

Going through his first Stunn-

und-Drang identity crisis at the rad

of his second decade, even with

Monday’s loss, Becker seems

poised for a strong third decade.

With his hard serve, his energy

and his wfllingness to dive few any-

thing within reach, Becker is a de-

light to watch, win or lose. If only

the United States could done a

fistful of him:

• Jonathan Becker, tennis prodi-

gy,who gives his earnings to charily.

• Lenny Becker, center fielder,

who dives over outfield walls.

• Magic Becker, basketballpoint

guard, who wears old-fashioned

knee pads for all dives.

• Jean-Clande Becker, left wing

from rural Maine, who leads the

New York Rangers to their first

Stanley Cup since 1940.

• Sugar Ray Becker, the great

freckled hope, who retires after

winning the light heavyweight title.

• Woody Hayes Becker, who

plays linebacker and running back

as Columbia wins the Ivy League.

• Fosbury Becker, who practices

the high jump over a tennis net.

• Chief Becker, bora on an Iro-

quois reservation, who perfects a

Swhanded backhand lacrosse shot.

• Howard Becker, the most fam-

ous sports broadcaster in the coun-

try who becomes secretary of state.

• Pete Becker, who goes from a

suburban youth program to leading

the United States to a World Cup

victory in 1994. -

It could all happen. As Jim Fro-

ms once said of a CaliforniaAngd

teammate, Andy Messersnulh is as

American as apple strudel.

SCOREBOARD

Monday’s Major League LineScores

AMERICAN LEAGUEM B2S MB BM OM 7—4 M 1

Cleveland Ml 00t DIB BOO 0M 0—9 9 J

Welch. Coni (tOl.Codnvt t I2i. Eckersley <l«>

and Hossev. SMntaach (13); ConUattL Jones
(lO).Havsns (13) and Allanson.W—Cadaret, 3-

1. L—Hovens. 1-1. &v—Eckersley (25). HRs—
Oakland. McGwire (15). Jairfer (2).

Seattle 1M Old *1»—3 7 •

Detroit M0 Ml 22«—S I 0
Moore.Scurry IB). Reed <•) anaValle; Tano-

ncuHerwernon (8). Hernandez (f).King (9) and
Nekas.W I lennemoft. 3-2. i.—Scurry. B-t.Su-
iting (2). HRs—Seame. Cotta (4). Detroit. Ev-
ans (101.Lemon CS), No*as (lOt.Sheridon III).

Battlmarc «M BM no—i 7 0

rtilmnn Oil BO BBx—5 IB 0

TiBbs. Stfnrtdt 16). Aoae (B) and Kennedy;
Perez. Horton IB) end Solos, w—Perez. 7-5.

L—TteOfc 3-5, HR—Chicago, Solos (3).

Minnesota DM 901 M2—3 t I

MOwaokee 0M IM BOB—l 5

Anderson. Reardon (9) and Harper ; August
and Schroeder.W—Andorson. V6.L—Auguel.
4-1 Sv—Reardon (22). HRs—Minnesota.
Hrbek 2 (IS). Harper (2).

CdlMmle 223 Ml 021—II IS 0

BB1 040 MV- 6 II 2
Lazorka, Clfoum (j), Moore (9) and Boone;

Ckincv. Ceruttl (3). ElcMioni (B) and whlti.

W—Cllbum.J-AL—Cloncv, 4-11. HRs—Toron-
to. Fernandez (4). Mulliniks (7).

Boston 2M 1B2 IDO—» 17 0

Kansas City B02 BM 000—2 II 0
Clemens. SUmlev 19) and Cedman; Power, .. . ,

Anderson (3). Gteaton (7) and Macfortone. MOjOT LOOgiie STOnaingS
w—Clemens, 12-5. l—

P

ower, 4-2. HR—Bos-
-

ton. Evans (4). AMERICAN LEAGUE
Now York 332 011 211—12 15 e East Division

Martinez. McGaHloan (7i. Porrett (8) and
Sontovenk).- Darwin. Camarho Ml. Andersen
(Bland Biasto.W—Martinez. 8-7. L—Darwin, 3-

& Sv—Porrett Ml. HR—Houston. Davis [IB;

Pittsburgh BM IM B02 g—3 5 1

San Dteeo B21 IM BM 1—4 IB 0

Fisher, Jones (6). Rucker (7). Robinson (Bl.

Goil (101 and LOValllere, Ortiz (10); Show,
Davis (9) and Santiago, w— Davis. 3*. L—
Gott, 4-3. HR—Pittsburgh. Lind 17).

CYCLING
Tout de France

risssr

32r«.

Boris Becker’s vohnrfary one-aiid-a-iiaif gainer during a macho-a-madio quarterfinal against Pat Cash.

Maree Against Ban on S. African Athletes

By Michael Janofsky
New York Tima Service

NEW YORK— As tbe Interna-

tional Olympic Committee and

other worldwide sports organiza-

tions are stepping up efforts to in-

crease isolation of South Africa,

Sydney Maree suggests that allow-

ing South Africans to compete in-

ternationally would do more to

Sydney Maree

chip away at the apartheid policies

of his native country.

Maree, a 31-year-old black mid-
dle-distance runner, was born in

Pretoria, came to the United States

in 1978, attended Villanova Uni-

versity and became an UB. citizen

in 1984. He said that inviting South

Africans outside of their country,

especially whites, would expose

toi to the integrated social sys-

tems of other countries.

“If white South Africans were ex-

posed internationally, they would

better see bow people respect each

other and interact with different

races," he said between recent track

meets in Berlin and Helsinki “All

the things they see going on m their

country, they believe is the way it is

worldwide. While South Africans

truly believe God gave them tbe

black man to serve them."

Maree's views are highly unusual

.in the current atmosphere of inter-

national spans. Only two weeks
ago, in Lausanne, Switzerland,

Juan Antonio Samaranch, tbe IOC
president, met with leaders of ma-
jor sports organizations represent-

ing black African nations and as-

sured them that the TOC stands

firmly against allowing South Afri-

ca to participate m sports at any
level He also urged that interna-

tional federations like the Interna-

tional Amateur Athletic Federa-

tion, which governs track and field,

increase their vigilance.

It was an important statement to

many anti-apartheid groups, espe-

cially the South African Non-Racial

Olympic Committee, a London-

based organization of no official

Olympic standing that campaigned

hard to have Zola Budd suspended

from further competition.

Budd, a white South African run-

ner, became a British citizen in 1984

but maintained ties with her native

country. Faring probable suspen-

sion, she returned to South Africa in

May and retired from running.

Maree has also been the target of

SANROCs efforts, in that he has

returned to South Africa about

trace a year to hold clinics for peo-

ple of all races. To the IAAF, that

sort of involvement flirts with trou-

ble and a posable sanction. The

IAAF mle prohibits “participa-

tion" in South Africa, which leaves

clinics open to debate.

The IAAF had instructed The

Athletics Congress, the U-S. gov-

erning body for track and field to

look into Maree’s involvement. But

other than urging Maree to keep a

“low profile,” as Maree said, it has

done nothing.

THIRD STAGE
[Montcx to Lb Mon)

(21X5 kilometers/UL7 miles)

1. Jean-Paul Von Poooel. Netherlands; 4

hours. 52 minutes. B seconds; average speed,

43JM9 kPh
2. MatNeu Hermans. Netherlands, same

lime
3. Eric vanoeroeraen. Belgium. &.t.

4. Eddy Ptancfcaort, Belgium, sj.

5. Sean Kelly, irelcmd. sJ.

a Adri Von Der PoeL Netherlands, u.
7. Etienne De Wilde. Belgium. s.L

& Malcolm Elliott. Britain, sx
9. Frederic vichoi. France, sj.

in. Jean-Phlltooe Vondenbronde, sJ.

11. Jean-Cioude Colon I. France, sj.

11 Marc Sergeant, Belgium, *j.

13. Sletano Zanotto. ItoW. SJ.

14. Jorge-Manuel DomtntauK, Spain, sJ.

IS Bruno Comillet. Franc*. At.

OVERALL STANDINGS
1. Teen Van Vllet, Netherlands B:(OS9.

2. Eric Vanderoerdsn. Belgium IB seconds

behind.

3. Henk Lubberdlne. Netherlands 21

A Guv NutenS, Belgium 2

1

S. Eric BreakInk. Netherlands 21
4. Theo de Roov. Nstherlands 22.

7. Peter Winner. Netherlands 21

X Eric Van Lancker, Belgium 21

9. Steve Bauer. Canada 31

10. Frederic VIchat. France 44.

TRANSITION
BASEBALL

American League

CLEVELAND—Recoiled Terry Francona.

first baseman, from CotonMs Swings « me
Pacific Coast League. Ooftoned Dove Clerk,

outfielder, to Coiorodo Springs.

KANSAS CITY—Released Dan Qulsen*

Berry and Gene Garner, pitchers. Activated

Ted Power. Pilcher, from (he 15-dor disabled

list and Bo Jackson, oulfleider, from the 21-

dor disabled list. Optioned Garv Thurman

and Jim Elsenreicti. out!leklers. to Omaha of

tta American Association. Called up Israel

Sanchez, pitcher, from Omaha
MILWAUKEE—Plaeod Glenn Braggs and

Aob Deer, outfielders, on the 15-day disabled

list. Recalled Mark Birkbecto pitcher, end

jlm Adduct outfielder, from Denver at the

American Association. Moved Mike Felder,

outfielder, and Greg Brack, first boseman

from the 15-dav to the 2l-dav disabled list.

NEW YORK—Optioned Steve Shield*,

pitcher, la Columbus of the International

League. Recalled Pot Clements.pitcher.from

Columbus.
NaTian<d LeogM

CHICAGO—Placed Demon Berryhlll,

catcher,onthe iSdavdisabled Hat relrood Ive

to Jim

w

30. Called up Garv VarsAa, inflelder-

outfieuser,from Iowa of theAmerican Associ-

ation,

CINCINNATI—Activated Be Diei catcher,

from the ts-dav disabled list. Oplloned Terry

McGrttf. catcher, to Nosnvllle of the Ameri-

can Association.

PHILADELPHIA—Named Lorry Hlsle hil-

ling Instructor tor MartinsvilleM the Appala-

chian League.

Texas MB 882 090— 2 3 2 W L Pet. GB
Hinton. Stoddarp (S) era) Sloupm: hduMi. Detroit *9 30 A2D

Vaughn (3), Mohordc (7). Williams (9) and New York 47 33 S8S 299
Petralli. Espy (9). W—Hudson. 6-3. L—Hough. Boston 40 37 519
84.HRs—New York,Mattingly (6), Clark <181. Cleveland <2 39 519 8

Milwaukee 39 42 Ml 11

NATIONAL LEAGUE Toronto 39 44 An 12

Chicago BM 024 Ml—3 B B Baltimore 24 57 294 25

San Frondecu 802 090 BOB—2 4 3 West Dfvfston

Maddux and JDavis. Sandberg f 9) ; Robin- Oakland 52 29 -442 —
son.Hammoker (B),Garreits(9)andBrmiv, Minnesota 45 34 J70 4

Melvin (B).W—Maddux. 14-3. L—Hammoker. Kansas City 43 38 -531 9

+3. HR—Oiicaae. Martinez (4). Texas 38 42 475 13V9

Cincinnati 0M 202 Ml—5 B 8 Chicago 37 43 .443 1414

New York OM BM Ml—1 6 B California 34 45 -444 14

Rllo. Franco 19) ond Diaz; Cane, waiter (Bl, Seattle 32 50 390 2DV9

Leach (9) ond Carter. W—Rlia 9-3. L—Cone. NATIONAL LEAGUE
9-1 East Division

Philadelphia BM BM 8*0—8 1 1 W L Pet. GB
Atlanta 8M 003 Ms—7 B • New York 52 30 *34 _
Carman. Frahwirth (7). Harris fB> and Par- Chicago 44 34 550 7

rish; P.5mlthand Vlrgll.W—P-Smlth.3-8. L— Pittsburgh 44 37 .543 7VS

Carman, *-5. HRs—Atlanta, Morrison (I), Montreal 40 41 .494 11»4

DJMurphy (13). St. Louis 38 43 .449 13W
StLODtS 083 BM BOB-3 t B Philadelphia 35 44 .443 I5vs

Las Anodes IM 200 D2x—S 7 • West Division

Tudor and TJ*ena; Krvooer. Holion <3), Los Anodes 44 33 382 —
A-Pena (6). Belcher (9) and Dempsey. W— Son Francisco 41 39 313 5W
A.Pena, 3-1 L—Tudor. 4-3. 5v—Belcher (3). Houston 41 41 300 6V5

HR—Los AngelW. Gibson (15). Cincinnati 38 43 .449 9

Montreal 100 831 on—7 15 • San Diego 37 46 .444 It

Houston 0BI M2 801—« 10 B Altonto 2B 51 354 IB

BlancpaiN
Since 1735 there has

NEVER BEEN A QUARTZ BLANCPAIN WATCH
And there never will be.

HAUSMANN
CONCESSIONARY UFFICIALE

ROMA
OROLOGlAl dal 1794 VIA DEI COflSO *06
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Upgrading the Nanny
I

Tokyo’s Trash Exlravaganza
By Kenneth B. Noble

Hew York Times Service

"ITAIL, Colorado — Anne Rec-
V chia eradoaied from oneof En-y cida graduated from one of En-

gland’s most selective training

schools for nannies. She helped
raise die children of a duke and a
duchess. She has worked as a nan-
ny for the children of the actor
Michael Caine, as well as for some
“very lovely ordinary families."

Sic brought her experience to

the United States, whore she now
operates a school for nannies in

New York. But Americans, the 30-

year-old Recchia complains, often

don’t know what to make of her

profession.
“1 have a hard time selling my

school," said Recchia, because

many potential employers are look-

ing, for a housekeeper, not a live-in

professional whose principal duty
is caring fra* children.

This and other misconceptions

about nannies were on the minds of

many of the 170 people who gath-

ered here for three days of lectures

and exhibits at the International

Nanny Association's second annu-

al conference. The group, based in

Claremont, California, has about

350 members, about a third of

whom are full-time nannies.

Many of the 40 or so nannies

attending the conference were ea-

ger to explain they are not baby-

sitters in fancier packaging. And as

a rule, they do not do housework.

Indeed, the word most often

beard among the nannies was “pro-

fessional," as in “We need profes-

sional standards" or “l want to be

treated as a professional.” And
many of them, smartly dressed in

skirts and blouses and carrying

briefcases, deeply resent being

thought of as domestics.

"Most people, unfortunately,

think of a Mary Poppins” when

they bear the word nanny and think

of a spinster who sacrifices her life

to care for and educate the children

of the wealthy, said Jennifer J.

Palmer, a 22-year-old nanny from

Los Angeles. “Others have an im-

age of us as indentured servants."

The concern about image was so

keen that some of the nannies

balked at participating in several

games, including a baby-carriage

race. They complained that such

games were unbecoming.

Much of the undercurrent of

frustration voiced here wasa re-

sponse to what many perceive as a

low regard for child-care workers

in the United States. For one thing.

there are virtually no American
standards — no certification

boards or battery of examinations

—to determine who is qualified to

be a nanny. Unlike the British nan-
ny, who must undergo two or more
years of formal training and pass a
national examination, just about
anyone can call herself a nanny in

the United States.

A major goal of the International

Nanny Association is to develop

standardized credentials. Several

conference speakers predicted that

die industry will eventually adopt a
licensing and certification system.

In the meantime, most of the

participants agreed that what dis-

tinguishes a nanny from a baby-

sitter or mother's helper is educa-

tion. A typical nanny is a high-

school graduate who has received

further training in child care, often

in a special program lasting three

months to a year. She should have a

working knowledge of nutrition

and should be able to perform car-

diopulmonary resuscitation and

the Heimlich maneuver. And she

should be adept at coping with co-

lic, temper tantrums and birthday

parties for 2-year-olds.

Although generations of

wealthy Americans have grown up

with rordgn-born nannies, until re-

cently it was rare for middle-class

families to hire nannies. But now
the demand for nannies, particular-

ly among two-income families, out-

strips supply. Nationwide, there

are 70,000 to 90,000 requests for.

full- time, in-home child care each

year, according to the nanny asso-

ciation, but only a small number of

trade school and college-trained

nannies are available.

The going rate for a trained nan-

ny is S200 to $400 a week, depend-

ing on the region, often in addition

to room, board and health insur-

ance. Judith Abranovich, a 32-

year-old nanny who works in Man-
hattan, said it is not unheard of for

nannies in the New York area to

earn $40,000 a year.

Although much of the discussion

at the conference centered on how
the fledging industry can capitalize

on the demand for nannies, partici-

pants also addressed the problem

of questionable and unscrupulous

practices. For example, some agen-

cies have found that they can earn

higher fees by placing as nannies

women who nave little special

training.

By Patrick L. Smith
International Herald Tribute

T OKYO—There is only one
thing to do when you finish

an hourioog tour of all that is

under Hideo Mizuno’s authority:

The plants and machinery, the

cranes and barges, the fleet of

tracks, the meadows, hills and

valleys, the work force of 600.

You shake bishand, you look him

in the eye and you say, “What a
dump."

Wearing a hardhat, galoshes

and a natty knit tie under his

olive-drabjumpsuit, the man has

been t*Hnpg trash. At 39, the

doak of greatness only a year

upon him, Hideo Mizuno is argu-

ably the world’s most powerful

garbageman.
The stuff is everywhere in Mi-

mad's domain. It clings to the

bushes around his office, it blows

in the summer breeze against Mi-
zuno’s door, it is 30 meters (100

feet) high all around you. It is all

over your shoes.

This is one of the Dream Is-

lands, an artificial archipelago in

Tokyo Bay that some rubbisholo

gists assert has no rival among
major-league town dumps. At 2

million square meters (238 mil-

lion square yards), the place lends

a certain phflosophic edge to

one’s daily thoughts on the sub-

ject of human sweepings.

“You get used to it." Mizuno
said the other day, brushing away
flies as casually as a cowboy.

“You stan thinking a lot about

how we manage to keep Tokyo
clean.”

Last year the capital generated

53 million tons of trash, ranking

it near the top of the heap with

famed garbage bubs such as New
York. Tokyo officials now fret

that at current rates of growth

they will not be able to manage
the stuff by 1991.

As refuse analysts see it, there

are no surprises in any of this.

For one thing
, Japan has not yet

made the transition from manu-
facturing to services the way most

other advanced nations have.

They still produce too many
things.

For another, high land prices

and small bouses mean that when
last year's toaster is replaced by

this year's toaster, last year's

toaster goes out on the street.

The appreciating currency has

not helped, etcher. Experts say the

UilWlkWdSvBtai
some of the world’s best trash on one of Dream Islands in Tokyo Bay.

volume of household garbage in

Tokyo has gone up by 20 percent

since the yen started rising three

years ago.

At this point, Japan has some

of the most advanced waste-treat-

ment equipment available, an ex-

cellent recycling system and com-

plicated disposal arrangements

involving burnable-garbage days,

unbumable-garbage days and oki

gomi, or big garbage, days.

But the volume of gomi is no

longer the only issue. All those

button-like batteries that drive

clocks and cameras have made
residual adds a problem. Experts

talk about heavy metals that seep

into the soil and remain no one

quite knows bow long.

Adding to the difficulties, the

government is exhorting its riti-

7ms to consume still more so as

to ease the nation's chronic trade

surplus. Absolute rubbish, say

the trash experts. “We already

buy as much as we can possibly

use,” one said. Which raises an-

other dimension of the quality

question. It is a sweeping state-

meal, but by any reckoning To-
kyo has got to be producing

about the finest garbage the hu-

man race has ever known.

Mizuno has the story, in black

and a kind of sludge-like gray.

Last year, he explained with

white-coat-and-dipboard preci-

sion, his foul isle scrunched up
74,253 television sets, 68,961 re-

frigerators, 53,065 washing ma-
chines and so on through air-con-

ditioners. microwave ovens,

vacuum cleaners and other arti-

facts of modern life.

“it’s the way we live — high

production, high consumption,

high disposal" he said. “A lot of

this stuff still works."

Foreigners, especially dollar

holders, pay particular if not cov-

etous attention to this kind of

thing. There is the missionary

who did up his apartment from
trash. Or the family of four pho-

tographed on the pristine Indian

rug with the computer, the stereo

and the perfectly painted rocking

horce.

Garbage, all of it. And not a

trace of shame, either.

“Come on in, have a look,”

grinned Michael Hardy, a British

oH trader, as he polished the

screen on his Sony Trinitron.

“Perfectly good telly. Found it1

walking back from dinner one

night”
It is true. As sumo wrestlers

grunt and ooze across it the thing

shows no sign of having kept

company on a street comer with

ripped-up totami mats and burnt-

oat rice cookers.

Even the Japanese, who nor-

mally do not want to know new
from second-hand, are no longer

willing to let the pickings slide.

The Tokyo government began

raking through the rubbish last

month in search of items from the

city’s past.

Among the finds are a char-

coal-heated iron, a barrel-wash-

ing machine, bamboo skis and a

piano brought from Germany
during the Meqi era (1868-1912),

when everybody started thinking

imports were a good idea. All this

gear will go into a city museum to

be completed in 1991

Several of the Dream Islands,

boilt entirely of such objects, now
boast tennis courts, parks, gym-

nasiums, the works.

And what of the sprawl Mi-

zuno is accreting at the rate of

20,000 tons a day? True, it has

another eight years before it ad-

vances from dump to dream.

“We haven't got any definite

plans." said Mizuno, bemuse-

ment ever threatening an other-

wise deadpan delivery, “There's

been some talk oF a golf course."

This raises a new set of ques-

tions, having to do with divots

and sand traps and the exact na-

ture of the rough- But there is

time yet to decide about all that

Donald J. Tnmp. the real-estate

developer and yachtsman, dis-

played his latest acquisition to the

New York press. The man whose

Tumc already graces a Tower, a'

Castle, a Plaza and a “Parc" has

now attached it to the Princess, an

opulent 300-foot (90-meter) yacht

with an operating room, a disco-

theque, 2T0 telephones, accommo-
dations for 22 people and 31 crew,

and marbled lavatories that Trump
described as “done in such grand'

taste— there’s never been marble

work like this before." Trump
bought the yacht six months ago

from the Sultan of Brunei, then

spent $10 million refitting it in The
Netherlands.

Pop superstar Paul McCartney
and his wife, Linda, returned to his

childhood home in northern En-

gland Monday, to film guest redes

for a British Broadcasting Gup.
television comedy series. The show

is being shot on Hswick Street,

ear the Mersey River, where one

of the ex-Beatle’s childhood friends

used to live. The McCartneys were

in Liverpool for the first time in

four years, after television produc-

er Carla Lane asked the couple to

portray themselves in the series

about an unemployed family.

Record companies borrow from

smoke bombwas nmkdarher iim.

ousinc. but landed hannJis*jy
about20 meters(7dfe^)Ww^S
queen had alreadyieft.the^gw.

sine and was inside a-ttfocotfigd
hostel according to anAnaed*?
police spokesman. No-arrests

incendiary device.lwsaii-'Iberoy;

al visit is the Dumfa'ctilBBtiatii^
celebrations in both nations
3(Xhh anniversaryof die

Revolution," theouster"#®-,
Janes II by Dirtch.PrinceWiSgf
EU of Orange. ’

. .. -.O,.'-/: 1
The Spanish tenor Plagaij'jfe:

tango is to sLogat the fcrteatHflrf

the Peoplem Begingoa July 15

20. The New China NewsAma
said Domingo will be appeadM
with the Antblogb de' teZrajM*
group, which begins a tobrqjix’S
na era July 14. Toe aew&i^ncy'did
not say what selections booting,
would sing in die; lO^OO-seatM
better known for political

than for arias.
; •

The remains ofBdaBartukjoojt
sidcredone of the greatestcondos,
era of the 20th century^ cnfcta&fe
Austrian border into fag. aathe

Hungary Tuesday ip jhe turn* j
the Hungarian anthem aadapopu-
lar folksong arranged by him/Tfe

UWUia UAIMUI

and even oT Blue Eyes himself has

made a request or two. Ric Ross, a

50-year-old financial consultant

from Ventura County, California,

has undoubtedly the world’s most

extensive collection of Frank. Sina-

tra records and memorabilia. *Tm
certain that Ric Ross knows more

about me than I do myself," the 72-

year-dd Sinatra said, *Tm Hal-

tered by the attention he’s shown

my career." Ross, a collector since

1956, has every foreign and domes-

tic album Sinatra recorded. The
collection has more than 2,000

discs, 600 red-to-reel tape record-

ings of live performances, at least

400 concerts and movies on video,

and files full of articles and sched-

ules. Ross estimates it is worth be-

tween $250,000 and $500,000. “I

just never get tired of listening to

him," Ross said.

gyeshalom border crossing marked

the end of a Dve-ccmay.odyw
that took the remains ra Banct;
accompanied by his sons PeterAM
Beta, Jr„ from the United States to

Britain, France, Genmmyand^k
tria. The cxmq»ser’s remaii8,^
burned ai New Yod&FiamH
cemetery June 21, are lobe-laxLte

final rest at Farirasnez cemetery in

Budapest on Thursday with^nae-'

modal service. • -

Britain’s Queen Elizahefli was

greeted on Tuesday by gay rights

activists in Amsterdam Wanting

“It’s okay to be gay," amid tight

security during her only crowd ap-

pearance in The Netherlands. A

The Israeli actor Topoljwiniafe

over the starring role m the hot
bled London musical

; “Zjegfdd",

based on the life of the kgend&v

Broadway impresario, tiie shows

producer said on Tuesday; Topd,

best known for playing Tevye/fc

Russian milkman in thehit moiled

“Fiddler on the Roof," will tap
three weeks rehearsal forhis pxrtgs

the showman Flo Ziegfeld, cream

of the Ziegfeld Follies mtheeady

years of the century. At £32 m-
lion (55.8 million), “ZkgfefcPji

one of London’s most ragenaji

shows, but reviews
.
haw: Iwb5

mixed.
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unny, imnk back to iwn
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SHOP AND THE HSALD TRIBUNE

TO OUP READERS
VISITING FROM
THE USA

TODAY’S

Happy 25th Anniversary

I’VE HAD 71* TIME OF MY UFE
Aid rrs Mi BECAUSE OF YOU1

THE IHT IS NOW
AVAILABLE IN KEY

U.S. CITIES ON DATE
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Move All Oirer «w World wife

GLOBAL
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REAL ESTATE
FOR SALE

PARIS* SUBURBS

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED
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GENERAL
POSITIONS WANTED

CANNES - PENTHOUSE MTL Teh GEORGE V, LARGE STUDKD, SO
923830.4) cci for Swgt T* 461425 jgm, 7ih floo with elevator Teh

WITH ICME, KISSES AFC-JXANNE

ANNOUNCEMENTS
Now praised by soteJHe Irtmsmasicn « JiiffJl
the US'lfw Irtfwrrtiond Herald Tntvne THB^1

MIHMATONAL
PARIS (1) 47.20.28J8

UP TO

52 FREE ISSUES

offers 5C*mrday home or office deliv-

ery in Maihanan, mas* areas of

Vtoshmgtan D.C and Las Anaetes.

Subscription copes are aka Bowi

Writ) 47.20.93.68
THflC 648267

.*/ OFFICES AROUND THE WOOD
Paris Personnel FvAy ffbngud

If you can afford it: we ve gat it f

GREAT BRITAIN
GMM456722 88.

PORTUGAL

INTERNATIONAL
BUSINESS

MESSAGE CENTER
FOR REAL. ESTATE INVESTMENTS,
near London GtyAirport. Tel: London

01-257-1235.

Subscription rapes ne (

direedy « Aricrtfa. Boston, Utcogo.
Houston, and San Francisco for speedy

When You Subscribe la

The Intemofiond Hmdd Tribune
Look for detrife

m the deity Subscription ad

In the U5A. cal

T -800-882-2884

REAL ESTATE
FOR SALE

FRENCH PROVINCES

Appears on
page?

In New YorL coll

(212) 752-3890

CANNES
SHOP FOR SALE

ALMOST A PANACEA FOR YOUR
HEALTH PROBLEMS at the

* CHRISTIANA OJNtC •
Ntatansdiwcnder*. 32. 7822 St Bto
sien. W. Germany * (017672-48010 *

or wntB:

International Herald Tribune

860 Thud Avenue
New York. N.Y. 10022

Tele*: 427 175

Fa>« (212) 75587B5

situated in exkisn* busy shopping

area on the Qoook
in a vital uuneiwruul aea of

Cannes, cxManckna 180 sqm shop.

• Fdly equipped decorated.

Very eUxxate protection and akrm
systems. Mast appropriate for

bank «*rth foreran exchange offiat.
Tel: 33/ 93 68 24 &

superb high dass shxfia. 33 sqm. 3rd

floor, an cm active garden. 45 53 57 89

FORUM DES HAUES
h*vnaus duple*. 2nd3rd Boors,

sqm. F3.aM.00a. TeL 47 66 84 00.

NEUIliY Rare 3/4 Rooms.
6 7 room, modem, dees, terrace or

Ice ge gerden porlang. Tel: 47 54 04 52.

All TICKETS, Wimbledon, Phantom,

Las Ms. Ccft, at sport, popi iheotne

Credit aonk Td- UK 01-493 2B4R-

2939. Fax: 01-673 1501 No*!

MOVING

ABOUT YOU! LONDON TUP. Best

setts ovofebe for Phantom. Les Me,
Cab etc + Wimbledon terns ncieti

Tel- London 240 3327.

MOVE Plus
Tt£/MEBNATJONAt MOVBtS

Head Office: World Trade Ctntar
Rotterdam. Tek (10) 405 2090

(71 43432364
06172) 4831BMANY (061721 4831

mAND (l£) 43722H W iyANnag.Jgepr.onol 1000
* ' sqm house with 3CO0 som garden,

TUT wnmn with ONE fen wonderful view. GaUnet Doras. 1 BidTnt womJj Wurt ONt uui
&mot. 06300 Nice. Tel: 93 56 26 46.

AUTOMOBILE MARKET
AUTOMOBILES AUTO RENTALS I AUTO CONVERSION I

AUTOS TAX

TOYOTA LAND CRUISER PARTS
New & used huge inventory.

Fas service. Fa>7(8181 B82-N44
Catdog $6.00 US.375 pages. VISA/MC
Sped? Ofl-Road TeL- p)8) B82-T238

PARIS ALL INCLUSIVE PRICES

AUTO SHIPPING

Ford Fiesta: FI 875 per week.

Ford Escort: F2250 per week.
Ford Sena F2940 per week

NOTHING MORE TO PAY

AUTO SERVICE
We con answer your automotive needs

m Germany. Injsorf. 'export. DCff /EPA.

sates, service, restoration. legtstrOto"

fees AuiomoWe Gtitaf. r.O. Ba*
700344. D 7000 Stuttgart 7&

Tel: (071 1) 760W6. 71* WES D

Rotes indude unimted fans, utnraxe,

ratoon danaae wcever. + kw.
Dah rales and emer modeh Qvafccle.

CBHRAL RB4T-A-CAR
De Gaufa Airport (1) 39£283i|9

Fw» office: PI 416052.02

RENT IN PARIS
WEEKEND F480 - 8 DAYS F22D0
Unkmited mteage. DERCH 45 87 27 04 To* tree sales - dippng -

We sod. over 30flTand

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
EUROPE'S LARGEST SHOWROOM

TRANSCO
Tax tree sales -dipong - insurance

We stoc^ aver 300 brand new ears.

European . Japanese - American. Very
oompetitrwj prices fast dekuery. Send
for tree mutticrior catakMM:

TRANSCONV, 95 NOOjjDBjtAAN.
2030 ANTWrap, BEUStUM

Tl 323/ 542 6240 Te 35207Tmb

By Margaret Shapir<
llujbt;i.c ?'•

. -.r. .

TOKYO— The prerideni c

pu'stagei firuneui newsp
Nihon Keizai Shimbur. re«
on Vcdnestn over in insider

iag scandal tha: has touched s
*lof ihe nation's piiliucui iea

Riding former Prime Mir
V asoluro Nakasone ur.d three

r-ifflders for prime minuter.

J The resignation of :he e\ea
Ko Morin followed nv hoi
rcpon m ibe national r.eucp
A^fuShirabun. ihai aides :os
a Japanese political leaders

SUPERB MIDTOWN. LOCATION
2 bedroom. 2.4 marble baths. Fur-

mfied. mow w contfitusa superb «ww.
apartment available immediately. XWi
floor. 57,CKO month

By Owner 212-308-7430

8th. ETOUJE. B-rrxyn opurtmert. 276

sqm + 2 mast' rooms + 2 ga
1 ages. Paiwble protesuemd use.

ftfSM.OOO. Tet- 45775UI

mkr.wh-.niihi

REAL ESTATE
TO RENT/SHARE

PROVINCES

3 MINS PALAIS ROYAL, 4/5 roams,
duplex, 2 bathrooms. F2.9SQjQOO Tet.

42 25 32 25

TAX FREE CARS

Worldwide sate of BMW Mercedes

loguar Poncrie RR.' Bentley, and dl

other moke*. Ccnwrtfrue prices.

Ask let pr<e list lor the makes
you ere interested in

The daridge Residence

CHAMPS aYSffiS
Ugh dass. ftU, e«**pp*d
apartments with semces.

ROM 1 WffK
Tel: 43 59 67 97 Teton 290S48 F

DNA MOTORS A.S.
75 Hvidovrewei, DK 2650

Cnpenhamm. Tel 451.471100
T11 15034 Fox 1 .470566

mw TAX-FREE tmd
Benge Rwer + Chevrolet + etc.

Mercedes + BMW + Aud + etc.

Codbx Jeep + Jaguar + etc

Same day re^sfrdion posutfe
renewable up to 5 years

TRANS WORLD AUTO
In the mtemonond damotrl center of

Antwerp large slock, fafl and letawe

serwee, worldwide dainties
Tefcx: 31962

Fan. 231.0626 Antwe*e. Bdgwm
Bjfsiroc* 12. Bus 7

2018 Antwerp. Belgnon.

AGENCE DE L'ETOILE
42 67 21 44

ST 5ULNCE, 2 looms. F80B
MARKOWUEB, 2 looms. F4000
MONTPAB4ASSE, 2 loams F8000

81 AVE. FOCH
LUXURIOUS STUDIOS

Phone, cakt TV. iutdien. short term

lease No agency toes F450Q mertWy
To ww Tet. 1-43 59 65 81

ICZKOVTTS

TAX Free ears, afl makes S modstk.
ATK. NV. Ankemr. 22. 20CO Amwero.
Betgum. Tel 03/231 16 53 T* 31535

OandenstrasM 36 CH-8027 Zurich

Tet 01 202 76 ID. Tele.- 3IS915
Fcbu 01-202 76 30

j

— Please send me Nmbc: _
1 the Volvo Tax-
I free Handbookand Addre*:

about DThe Volvo ziP Colle:

240 series DThe q^.vnhm unruia —Volvo 340060 sc-
y' ~

lies The Volvo Coomry

;

740 series QTbe
I Volvo 760 series Phone;

The Volvo 480 ES
,
DThe Volvo 780 CoeurjDThe Volvo 780 Comury of final use:

I

VOLVO “
I

Tourist &Diptomat Sales

No ]Qi*tBoierA«Jt«ie.S40508(3flteborg.S»eilai.PI>oqe:+46JIS9l300.

MERCEDES-BENZ

TAX FREE SALESDEPARTMENT
MERCEDES-BENZ FRANCE
118, avenue desChamps-Eiysees, Paris

Tel.: 45 62 24 04

TO LEASE

IN GENEVA

MoR Boutique in Print* Position.

Horn iparc DUMil 130 *qm on2>ci*h.
Suitable lor l-J dois letalcr. Term, to

tv nctyDSialrd.

heme 47 33 57 Ok office 42e5.M 40

. r .ue dbalu. 6. 1211 Ocncuo 1213527.

AG84CE DE L'ETOILE

rnmv.iSZ&Zm.m'm. EMPLOYMENT

SVITZFJUANl)

LOW COST FLIGHTS

SAILING OPPORTUNITY. Olbrrfiar.
Menorca Oeecn, Swam 47 perfect
ccnditiCn lit 1 Cji-w mentor with
napmence 17th.31y July. Gilbrdlor


